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Proceedings of the Madras Government, Judicial Depmttmcnt, :
. 14¢h Mareh 1861. S

Read the fullowing pipen — L SRR - :
No. 182. From R. P. HARRISON, Esq., Accountant General, to- the Chief Secretary to
- Government, Fort Saint George, dated 1st March 1861, No. 421 IR
" The Sub Treasureér has bronght to my notice the disadvantages under which he labors in

buyingand selling Government Securitiss in consequence of his not having the means of ascertain- . -

* 1uog the carrent market rates, - The sales and purchases which the ‘Sub Treusurer is required to
make are chiefly under orders of the Judges of Her Majesty’s- Supreme Court (communicated to
me as their Accountant General) in conaection with canses pending before that Court.  No trans-
action is completed without the concurrence of the- Accountant General, but he*has no better
opportunities of knowing the real state of the market at the time, than the Sub Treasurer, and

it has often struck me that purchases and sales might be effected at Jess favorable rates than -

would be obtainable if they were coq-duct_ed through one of the Banks or any respectable House

lof‘Agency. ‘ - : Co i
" 2. In Calcutta all purchases are made by the Accountant General through one of. the

European Brokers; while sales are made at the Treasury by public anction in the presence of the

Accountant General and Sab Treasurgr, but at Madras there are no European ‘Brokers, and
owing to the distance of the Treasury from the Banks and others places of business, it would be
difficult to secure the attendance of purchasers if Government Securities were put up to anction.

I-have asertained that the Bank of Madras will undertake to make all sales and purchases on
-account of Government on a Commission of four Annas per cent., and I would beg to recommend

“that the Sub Treasurer may be authorized to employ the Bank in future, charging the Commission’

to the cause or estate on account of which t_he sale or ptu'cha.se was made.

' .

o i . Reforred to the_Govcrn‘mént So.licito-r' for rep"olrt‘. o
Forr Saivt Gromee, = o  (Sigoed) T. PYCROFT,

@nd March 1861 . v Chisf Secretary,

No.'133. From J. R. BOYSON, Esq., Government Solicitor, Madras, to ‘T. PYCROFT,

Esq, Chief Secretary to Goverhment, Madras, dated 9th March 1861, No. 187,

: Referring to the Orders thereon I have now the honor to retarn the Accountant Genenl's
: letter to Government of the st instant, No, 421, and to state that I entifely 'C‘0ncm- in that
Officor’s views and recommendation, as therein expressed. - Co ,

. 2. I have communiaated with the Advocate General on ihe subject and have bis authority

should be given'to his suggestions. _ _
3. T therefore beg to advise that the Accountant General be aﬁthdrized' téjcot)nmunicate

for saying that he also agrees with the Accountant General and considers it desirable that effect

in order to obtaining their sanction to the course which he purposes to adopt and to the passing
of such Rules as may be needful, unless Government should think it more desirable to address
the Judges dire:t. A A S : EEE :

No. 134. l4th M.

with the Judges of the Supreme Coart (whose Accountant General he is in the matters in question,)

, ,' Onm-:n; rnlnﬁon. 14th March 1861,_N:6.. 357.

A copy of Mr. Boyson's letter will .b‘o"foiwa'rde'd to the Acéountant‘GenevrnaI, and this Oﬂic';er :

‘ réquelted‘ to colmmvuni;a'te with the Judges of ths Supreme Court on the subject.

(Signed) T.PYCROFT,
o Chisf Secretary, i
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