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“No. 31, ' From R. P. HARRISOY, Esq.,

2lstidem.

* Treasurer to exerc

No. 82

“of the Accountant General.

~ paragraph 1 of the Order of G

' Exd, F. Cartlodge.

s of the Madras Government, Judicial Department,

. Proceeding
. for the month of April 1860,

No. 80. Read the following let :
T. PYCROFT, Esq., Chief Secrgta.ry»’to Government, Fort Saint George, dated 21at
March 1860, No. 1312. - R :

e Proceedings in the Judicial Department, No. 284,

The Government have been pleased in th
for orders, * as soon as the state of the market

dated the Oth instant, to iustruct me, to report,
will admit of the sale, with advantage, of the whole, or any ‘portion of the Securities,” therein
referred to. . Cemoe L L A IR

2. 1 do not understand whether it is the wish of the
a bargain, I should sab
rities, on my own judgment,
would submit that as the rate o
must necessarily be involved in any corTesp
a sale by the time of a receipt of a Government reply,
chaser would be impracticable. I would: therefore beg to suggest

mit the terms for their orders or whether I should disposs of the Seca-
and then report the sale to Government. In the former case I

ondence, the market rate would probably be against

and any bargain on my part with a pur-
that either Government give

me a limit at which the Securi!
which I would use with reference to the actual state and prospects of the stock market.

3. Should either of these courses be pursued, [and I would advocate the latter,] I would
beg further to suggest that the principle be made to apply to all purchases or sales by the Sub
Treasurer, who from constant contact with the mercantile community, is always in a posil:ion to
judge faitly of the market, and therefore ready to deal whenever circumstances may favor him
and the iuterests which he represents. _ o ‘ -

Referred for the opinion of the Accountant General. o
L o " (Signed) T. PYCROFT, |
Forr SaiNT GEORGE, hd L Chisf Secretary.

27th March 1860.

'Acwunfant, General, to the Chief Secretary to
dated 2nd April 1860, No. 609 LY

‘ ‘Government, Fort Saint George, | _‘
"I have the honor to ackno&ledge the réceipb of the Order of the Government, dated the
27th ultimo, referring for my "opinion the Sub Treasurer's lotter, No. - 1312, under fiatp.the
2. T reply T beg to stato that thers is in my

ise his own discretion in the purchase or aale of Public Securities on the account

of the Government, a8 proposed by Mr. Sandeman. If the Government think proper, the Sub
Treasurer might be required to send his Register in which the transaction is recorded, for the
countersignature of the Accountant General, immedistely a purchase or sale is effected.

 ORDER THEREON, 13th April 1860, 0. 437, o
The Sub Tréuurér is aécofdingl y’auth'orised to sell, or purchase, va;efﬂmépt pdper; Qbeney’er’
neceuarj', on behalf of the State, without obtaining special sanction.’ It will besofficient in each
instance, if he submits the Register, in which the transaction is recorded, for the counterpig‘uatme

2, The Sub Treasurer will not hpwévor' proceed to sell any of th_o'.Secu_rit'ie‘s referred to in
] overnment, 9th ultimo, No. 294, until further orders, as the

Government have now under their consideration a communimﬁQn from the Law Officers regard-

_métheumtm' ‘ o S S : o
T St . . . (Signed) T.PYCROET,
| S Chief Secretarg.

{ Government Securities is constantly fluctuating, and as time -

opinion no 6bj§étion to allowing the Sab

ter from HUGH D. SANDEMAN, Esq,, Subj Treasurer, to '

Gove}x‘x.ﬁleht‘tﬁa.t before concludiﬂg ’

'

curities may be s0ld, or that such sale be left to my own discretion,
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