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Fort St. Geuvrge, Judicial Consultation, 4th January 1859.
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4 the following Extract from the Proceedings of the Government of India, in the
t]

No. 40. Rea
under date the 19th November 1858, No. 6702.

Financial Department,

Read again Financial Consultation dated 26th June 1857, Nos. 39 to 41.

ment from the Home Department, No. 1922, dated 29th July 1858, forwarding
for consideration and orders a letter from the Secretary to the G()\'e;nfnent’of Bomba :
No. 1743, dated 16th Idem, having reference to certain points connected with Goverixi
ment Promissory Notes belonging to unclaimed Estates transferred b;\' the Adminis-

trator General to the Sub Treasurer.
ResoruTion,.—On the 26th June 1857, it was decided that in cases in which any portion of
the net proceeds of unclaimed Estates in the official charge of the Administrator General is com
posed of Promissory Notes, those Promissory Notes should be made over to the Sub Treasurer

and that it would be optional with the Sub Treasurer to defer the sale of them if the price of

(Government Securities at the time was such as to render it clearly disadvantageous to Govern-
(]

ment to dispose of them at once.

Ttead an Endorse

2. With reference to this decision, the Accountant General at Bombay raises a question
« whether it would not be more expedient at once to cancel than to sell the Promissory llotes
belonging to anclaimed Estates, transf erred by the Administrator General to the East India Com-

pany under Sections 50 and 51 of Act VIII of 1855.

the Accountant General remarks,
Notes advantageously. In the meantime

and uscless labor, through the accruing

3. In submitting this question ¢ Tt is uncertain when
it will be practicable to dispose of these Promissory
the keeping af them entails considerable responsibility

interest on the Notes being realised when due.”

Promissory Notes have recently been cancelled, there will not, he presumes,

n of the Notes in question.

4. As many
be any objection to the cancellatio

jons as to the manner in which established claims to Estates
¢ [n Section LII of the Act already cited, itis statzd * that

to the credit and account of the Bast India Company, or
: but in the eveut of

5. He also solicits instruct
should be disposed of, adding :—
the amount of the principal so carried
cof as shall appear to be
, this would invoive

g0 much ther due to the claimant,’ shall be paid
(he Notes being sold a distinct account being kept of the sale of each Note.”

6. The Accountant General further requests to be informed, should it be decided that the
Notes cannot be cancelled as suggested by him, whether it is absolutely necessary that the
ng interest upon them should be realized pending their sale.

accrui
of Bombay solicits the instructi

7. The Government
ed by the Accountant General.

ons of this Government on the several

points notic
.t of India having been called uwpon to report

nt General to the Governmen
ar cases in the Presidency of Fort William, states, it was formerly
tor General to dispose of all 1

8. The Account
as to the practice in simil

for the Admiunistra
fur credit to Government.”

however, dated 20th June 1857, above adverted to, were
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the practice sach papers and make over the pro-

ceeds to the Sub Treasurer
9. Since the orders of Government,

assed, “no transfer of Government Secur

ral and the Sub Treasurer on account of Estates

10. With reference to the question raised by th
which may become due on the abovementione

reason to revise the orders already p
catly simplify tha transactions if interest were allowed ro accumu-

nsold in the hands of the Sub-Treasurer.”

ities has taken place between the Administrator Gene-

whose balances have bPeen unclaimed fer 15 vears.”

e Government of Bombay, of drawing the
intevest d Government Securities, he abserves * if
Government see nO assed regarding the custody and ultimate
cale of the Notes, it would gr
late on the papersas long as t
ble the President.ia Council concurr

hey remained u
ing in these remarks of the Aeccount-
ant General to the Government of India, directs that so long as the papers remain unsold in the
Lands of the Sub-Treasurer, interest be allowed to aceumulate on them. He sees no sufficient
csason for modifying the orders already passed reqarding the custody and ultimate sale of the

Notes,

11. The Honora




Fort St. George, Judwcal Consultatwn, 4th January 1859.
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OrpEr—Ordered that a copy of the foregoing Resolution be sent to the [fome Department,
for communication to the Government of Bombay, and that the original paper received therefrom
be returned.

Ordered also that a copy of the Resolution
Officiating Accountant y
A%}Tnmo:h f&:::’n:fwﬁﬁ:'m Ai‘c‘on';gmu"g‘nﬂ; be sent to the Government of Fort St. George,

Fort Saint George, and Bombay ; & Sub-Treasurers, Fort and to the ‘Officers noted in the marei Ty
V;zllmn;, Fort Sunl George, and Bombay. Lhe margin,

t formation and guidance.
(A true Extract.) ' ~
(Signed) C. HUGH LUSHINGTON, -
Secretary to the Government of India.

—————

No. 41. OrpEr THEREON, No. 1809; dated 23rd December 1858.

Ordered to be communicated to the Accountant General, to the Administrator General

and to'the Auditors of his Accounts, in reference to Extract Minutes Consultation dated 6th

August 1857, No. 963.

(Signed) T. PYCROFT,
Chief Secretary.

Etd. F. Cartledge.
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