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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

25th May 1880, No. 1051.

Government Promissory Notes.

Read the following paper :—

| No. 133. Resolution of the Government of India, Depariment of Finance and Com-
” merce, dated Simla, 30th April 1880, No. 276.

M Government Promissory Notes are frequently deposited with public officers
b ez-officio, either as endowments, in trust for the Court of Wards on behalf of minor
or disqualified proprietors, by municipal and other corporations, as security for the
performance of public duties or contracts, or in other ways.

2, It isfound that, owing to the inexperience of local officers, certain risks attend
these transactions, to the Government on the one hand; and to the local or private
interests concerned on the other.

3. The Governor-General in Council has, aceordingly, decided that, henceforth,
all such public securities excepting securities belonging to the Currency Reserve,
deposited, for more than one year, with public officers in any department throughout
the Bengal Presidency and British Burma, shall be entrusted to the Comptroller-
b3 (eneral ; those deposifed with public officers in.every department in the Madras
Presidency shall be entrusted to the Accountant-General, Madras ; and those deposited
with public officers in every department in the Bombay Presidency shall be entrusted

to the Accountant-General, Bombay.

4. No Government Promissory ] shall henccforth be cz-off ¢o-bought, sold,
or held for more than one year, and interest shall not be drawn upon any such note
by any public officer excepting—in the Bengal Presidency, the Comptroller-General ;
in the Madras Presidency, the Accountant-General, Madras ; and, in the Bombay
Presidency, the Accountant-General, Bombay. :

5. All such Government Promissory Notes now held by any other officer
ei-o fficio-shall, immediately on the recéipt of these orders, be endorsed over and remitted
through the Accountant-General, as defined in Section 84, Rule 2, of the Civil Pension
Code (who will keep his own register), to the Comptroller-General, the Accountant-
(teneral, Madras, or the Accountant-General, Bombay, as the case may be.

6. Tach of these three officers shall immediately convert all promissory notes
thus received, or hereafter received, under this Resolution, into Stock or Book Debts,
of which he shall keep the fewest possible accounts. To this end, he shall, as far as
possible, transfer all the Four Per Cent. Promissory Notes, which he may at any time
hold under these orders, into one only of the Four Per Cent. Loans.

7. These Stock Accounts shall be called * Trust Stock Accounts.” A commis-
sion of one-eighth per cent., in addition to any actnal outlay on brokerage, shall be
charged by each of these officers for the purchase and sale, under these orders, of
Government Promissory Notes, and a commission of one-quarter per cent. for drawing
and remitting the interest on any Government Promissory Notes, excepting notes
belonging to any charitable endowment. These commissions shall be deducted from
the payments next’due to the body or person interested, and credited as Miscellaneous
Revenue.

8. As soon as possible after the st of each successive January, each of these
three officers shall give an account of the Trust Stock Accounts in his keeping on that
day ; showing, on the one hand, the number and amount of each stock certificate which
he holds, and, on the other, the particulars of all the sums of which these Trust Stock
Accounts are composed.
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: No. 276.
GOVERNMENT OF INDIA. % "
"DEPARTMENT OF FINANCE AND COMMERCE. |

B;E_S_OLUTION.

SrvrA, THE 30TH APRIL 1880.

Government Promissory Notes are frequently deposited with public officers
ex-officio, either as endowments, in trust for the Court of Wards on behalf of
miinor or disqualified proprietors, by municipal and other corporations, as

' security for the performance of public duties or contracts, or in other ways.

9." Tt is found that, owing to the inexperience of local officers, certain
risks attend these transactions, to the Government on the one hand, and to the
local or private interests concerned on the other.

. 8. The Governor General in Council has, accordingly, decided that, hence-
forth, all such public securities excepting securities belonging to the Currency
Reserve, deposited, for more than ome year, -with public officers in any
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- department throughout the Bengal Presidency and British Burma, shall be

entrusted to the Comptroller General ; those deposited with public officers

' in every department in the Madras Presidency shall be entrusted to the Ac-

countant General, Madras; and those deposited with public officers in every
rtment in the Bombay Presidency shall be entrusted to the Accountant

General, Bombay. :
4. No Government Promissory Note shall henceforth be ex-officio bought,

| sold, or held for more than one year, and interest shall not be drawn upon any
such note by any public officer excepting—in the Bengal Presidency, the Comp-

troller General ; in the Madras Presidency, the Accountant General, Madras;
and, in the Bombay Presidency, the Accountant General, Bombay. R

= £~ A1l such Government Promissory Notes now held by any other officer
ex-officio shall, immediately on the receipt of these orders, be endorsed over,
and remitted through the Accountant General, as defined in Section 84, Rule 2,

" of the Civil Pension Code (who will keep his own register), to the Comptroller

'end, he shall, as far as possible, transfer all the Four Per cent. Promissory * :
'Notes, which he may at any time hold under these orders, into one only of i

General, the Accountant General, Madras, or thé Accountant General, Bombay,
as the case may be. '

6. Bach of these three officers shall immediately convert all promissory _
notes thus received, or hereafter received, under this Resolution, into Stock or -
Book Debts, of which he shall keep the fewest possible accounts. To this -

‘ the Four Per cent. Loans.
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7. These Stock Accounts shall be called * Trust Stock Accounts,” A
commission of one-eighth per cent,, in addition to any actual outlay on broker-
age, shall be charged by each of these officers for the purchase and sale, under
these orders, of Government Promissory Notes, and a conimission of one quar- ¢
ter per cent. for drawing and remitting the interest on any Government =
Promissory Notes, e:lzgi})tmg notes belonging to any charitable endowment. ,
These commissions shall be deducted from the payments next due to the body |- E
or person interested, and credited as Miscellaneous Revenue. S b Pk
' 8. As soon as ible after the 1st of each successive January, each of 4
these three officers s give an account of the Trust Stock Accounts in his
keeping on that day; showing, on the one hand, the No. and amount of each
Stock Certificate which he-h ‘and, on the other, the particulars of all the
sums of which these Trust Stock Accounts are com  o4i R
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ik Pubhc oﬂ‘mers in the Bengal Presideney mllforward aﬂy 'prot Jissory

notes which are now ex-officio in their possession, or h ereafter come into their S
ntant General as defined i : Am i

ex-officio ion, to the Accou
9, of the Civil Pension Code, and will correspond with him on all matters con-

nected therewith.
10. The Comptroller General will be in account with the said Account-

ant General only who, in his turn, will be in account with. all the officers

d;eposxtmg securities with him.
In the same manner publm officers in the Madras and Bamba
ndeuqias not in direct account with the Civil Awounbmt General, wil
"with the Account Officers with whom they axe 1

correspond with the Accountants General, Madras and

12. In the accounts prescribed in paragraph 8, 1er;
or, as the case may be, the Accountant General, Madras or Bom‘bay, will
publish in one abstract ¢ the amount of stock held in account with each of the
several Account Officers with whom they are to be in account under paragra]
10 or11. But a separate account working up to the totals shown in each of
these abstracts must be prepared by the Account Officer conoerned and pub-

lished in the local Gazette.

"13. Thus the Accounts to be published under this Resolution will be as
; fo .

follows :—
I—By the Comptroller Gleneral.

Stock held*— In trust from the Awmmtaut General, Bengal e il b*
4% per cent. &4 North-Western Provinces and Oudh ..o £ Vo] e
4  per cent. : Punjab Wie e 4%
3% per cent. o the Deputy Aoeonnﬁmt Genera.l. Assam’ f e
4 . British Burma 4 AN =%
(fentral Provinees f !
the Controller of Military Accounts
the Compiler of Postal Accounts L&
the (}ompxlar of Te leﬁwprowunts o 1k .
the Examiner orks Accounts, Bengal = ..
Korﬁh«WuhmP:ovm and Oudh N
- Punjuab—

{ : ‘.m -u“ a;n
British Burma ... S .
Central Provinces Bk
Civil'Officers in direct. meonnt with tlxo Oomptmlht
General X
. Bavings Baok Depontotl we
and so on.

II—By the Accountant General, Madras.

In trust from Civil Officers 2 e
the Controller of M;hhr,szmﬂnh
the Bxaminer of Public Works Accounts

and 80 on. |
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14. The Comp illsr Gneeam will fasus needful_subsidiary orders
pect to the dxstnbutxon of interest acormngnponthe'&nit Stock A
the re-1ssue of promissory 2 notes or stock oerhﬁcm '
drawn, &e

15. Government Pmm:mry Notes- held by M
and any other public oorpomtatms may, at their |
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the eovernment under this Besoluhon, but no public officer shall awept or
hold such dzpoats ex-officio in any other way than as now preseri

b Ommmm, that tlns Resolution be dlstnbuted for miorma’aon and guidance
- a8 follows :—
~ °° 1.—Tothe soveral Departments of the Government of Tndiss

9.—To the several Local Governments and Administrations.
3 __To the Comptroller General and to the several Accountants General

" and Deputy Accountants General in mdependent charge.

4.--’10 the several Chiefs of Departments administered by the Govern=
e gpde m%o diaintha]?mancml])eparbment. L J
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do. do.
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T el rae ko Sk

Judges of the High Court, for information and for communication to Y
Ofmm. Police : " do. " do. % ];‘ oy
era do. do. avei 3
the Town Police Court ... i b
e ore Police Court o :’:
y Madras Court of Small Causes ... S ery

ass ai sen L .‘». 2
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eral of Begisiration b e .ff*"»“m

ieral. Indian Medical Department, for information and for communication to
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for the Enmir;;tion of Assistants 2
retary to His Excellency the Governor... s

o B 'ONOMET ... A e s snd vae f
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PROCEEDINGS of the MADRAS GOVERNMEN T.
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