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Proceedings of the Madras Government, Financial Department,
17th February 1876.

Municipal—Loans.

No. 148. Read the following letter from R. W. LODWICK, Esq., Accountant-
General, to the Hon. W. HUDLESTON, Chief Secretary to Govern-
ment, Fort St. George, dated Fort St. George, 4th February 1876,
No. 657 :—

Book Department.

With reference to G.Os., Financial Department, Nos. 149 and 195, dated 24th
and 28th January 1876, sanctioning loans to the Mangalsre and Coimbatore Muni-
cipalities, I have the honor to observe that the re
ten equal instalments; but the Resolution of the Government of India, Financial
Department, No. 4045, of 30th October 1875, requires loans to be repaid in equal
half-yearly instalments. I beg therefore that the Government will reconsider
their Order.

2. I would further beg to ask when the recovery of the first instalment from
the Coimbatore Municipality is to be made, as the 1st of April 1876 is the date
fixed for the recovery of the first instalment from the Mangalore Municipality.

No. 149. OrpER THEREON, 17th February 1876, No. 337.

The correction pointed out by the Accountant-General will be mnNn the

case of the two loans referred to, and the repayment of capital must be carried out
half-yearly. The payment of interest must be made on the same dates as the
repayment of capital. As this somewhat modifies the existing arrangements wi th
the Municipalities, the Presidents will report on what dates they desire that the
above payments should be made.

(True Extract.)
W. HUDLESTON,
Chief Secretary.

To the President of the Municipal Commission, Coimbatore.
do. do. Mangalore.
Accountant-General.
,» Public Works Department.
,, All Presidents of Municipalities.
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Exd. A. S. Rodgers.
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