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GOVERNMENT OF INDIA.

5 S T R ST A,

FINANCE AND COMMERCE
DEPARTMENT.

ACCOUNTS axp FINANCE,
Rules and General Matiers,

J ‘ RESOLUTION.
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Dated Simla, the 24th August 1808,
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Revised rules for calculating the capitalised

value of all permanent annyal payments to or
~ “rument,
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No. 3744-A.
GOVERNMENT OF INDIA.
FINANCE AND COMMERCE DEPARTMENT.

ACCOUNTS axp FINANCE.
Rules and General Matters,

RESOLUTION.
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/b - Resolution in this Department, No4gi321, dated the rgth July 1872,.4

read in the preamble, His Excellency the Governor General in Council is
pleased to prescribe the following rules” for calculating the capitalised value of
all permanent periodical payments to or by Government :—

(1) When Government is entitled to receive,a periodical payment in per-
petuity, and existing orders authorige the commutation of that
payment for a single payment, the said single payment should not
be less than thitty times the amount annpally paid. If the payer is
not . willing to commute at this rate, the right to receive
periodical payment should not be given up.

(2) When Government is under an obligation to make a periodical pay-
ment In perpetuity, and existing orders authorise the commutation
of that payment for a single payment, the said single payment should
not be more thar} twenty times the amount annually paid. If the
payee 1s. not willing to commute at this rate, ‘the system of
periodical payment should continye, ’ ,

2. The.above rules apply only to case
payment.” They ‘do not affect any orders relatin
assessment, or other concession or demand, when  such valuation is made for
official purposes only, and not for the calculation of ap actual payment

3. Remissions of land revenye when made in the case of land taken

e | ‘
up for a pun'C Purpose should be valued at twenty-five times the annual amount
of land revenue remtted.

s of actual commutation of
g to'the valuation of a grant,

T ——

ORDER.—Ordered thf this Resolution be cOmmunicated to the several De.
partments of the Govemment'lf India, toall Loca] Governments (except Bengal)
and Administrations, to the Goverment of Bengal with reference to its le?m—
No. 4681-F., dated the 21st August 'R9 7, to the Comptroller and A i
ral and to all Accountants General andComptroller<

Ordered also that it be publiche
ation, :
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