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GOVERNMENT OF INDIA.
'FINANCE AND COMMERCE DEPARTMENT.

ACCOUNTS axp FINANCE.
Presidency Banks, etc.

RESOLUTION.

Simla, the 29th Fune 189].

READ again— : . §
Resolution in this Department No. 2313-A., dated the xG!b\{mNﬁgsu » OL" ")'-&-‘ & )02 / e
Read also— <Y R . :
Letter from the Bank of Bombay, dated the 3o0th April 189‘1. £ daye g
: REsoLuTION—Under the agreements with the Banks of Bombay and Mad- f
ras, the Banks receive, by way of remuneration for undertaking and conducting S
the management of the Public Debt, a commission at the rate of one-half = \
per cent. upon the amount of interest paid by the Banks at their respective -
Head Offices ch Public In the Resolution read in the preamble it was
obseryed that “sednction of Jterest on Government securities from 4 to 33 per
cent. hxtl ot equitably be allowed to reduce the remuneration of the Banks, X
and it wa ch , \ése of interest paid on the 33 per cent. loans,
an addition of one-seventh'should be made to the amount of interest before cal-
culating at 3 pe?}&gxg‘c mission payable to the Banks.
2. ’Pﬁe Bank s&vﬁyay now requests that the principle laid down by the
Government of India in respect'of the 3} per cent. loans may be extended to the
payment of commission on interest paid on the 3 per cent. loans. '
3. His Excellency the Governor General in Council is pleased to decide
that commission to the Banks of Bombay and Madras under the existing contract
should be paid at the same rate as if the interest were payable at 4 per cent.
instead of at 3 and 3} per cent. ‘

ORDER.—Ordered, that a copy be _foﬁmded to the Governments of Madras
and Bombay ; to the Comptroller and Auditor General, the Accountants General,
Madras and Bombay ; and to the Banks of Bombay Madras.
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