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2 No. 530, Financian, 8te Jury 1897.

GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

Reap—the following paper:—

Resolution of the Government of India, Finance and Commerce Department

(Accounts and Finance—Loaus, &c.), dated Simla, 25th June 1897,
No. 2691-A.

Read—

From the Government of India, to the Secrc . ith
March 1897, No. 78. ) e Secretary of State for India, dated 2

We have the honour to acknowledee th i shi
No. 203 (Finsncial), dated the 19th Novembor 16060 i s ordship's despatct

: ) ( ovember 1896, in whi i ires
to be furnished with a detailed explanation of t‘he, rea:ol;:: hw){l?::llll‘ Ifle;'isli:a% (i? the
alteration of the rules for the grant of loans to municipalities, so as to permit of loans
being made for works which are merely or mainly ornamental or convelx)]ient

2. We beg, in the first place, '

B s to explain th i
any objection in principle to the co Rt 1t we do not think that there can be

. nstruction, out of borrowed mo : ich
are mainly ornamental or convenient. The money, however, atnsgé (:fi:;)z:]i:f :;hil’;e

Government for lending purposes is limited, and the demands upon them for loans

heavy ; and it was for this reason thought desirabl i
scheme was first introduced, to restri& ® at the time that the local loans

! ! ¢t the gra i :
general convenience and utility. grant of loans to works of public and

3.de1;e quisti(gl again came before us re
received from the Governments of Madras :
loans for the construction of market places. Copies of the let t:;lsb%ect ofhthe grant of
ments are enclosed for your Lordship’s information, In order to n:‘om : es}? i e
that had been thrown upon the Government under the local loans Sclfasu"e the burden
examination to be made of the loans and repayments made each el Toc A
was introduced. Copies of the’statements prepared year since the scheme

herewith. It was found that the burden, for this} purpose are forwarded

though consid
we therefore came to the conclusion that Workgs, such a:r;]ﬂ:l’(ev:a&:g:svzg’gﬁ:eapihani
: ) withou

objection be included among the objects for which loang might be granted

4. While, as above explained, we were of opin;

&c.,.might be allowed, havillg regard both to tll):: 13?}921;;; lglflns f_or .mlarket places,
ability of _the Government to find the money, still we racq nig.grt’}?mp‘e and to the
works which are not of such permanence or necessity ag r%inae at in the case of
schemes and th.e like, the terms of repayment of the loang shoul i&i, and water-suppl
the burden mainly on thp present rate-payers apd prevent it i) be such as to throw
forward. It was accord}ngly decided that the period of repayme nim% lthrown too far
which are merely or mainly ornamental or convenient should not exé)eedo igg §r°:a::0rks

cently in connectio

n with .
and Bengal on the subiy b bty

——

Exocrosurs.

the Secretary of State for India, to the Government s
Bom 18 No. 94 (Financial), of India, dated 13th May 1897,

1 have considered in Couneil your letter, No. 78, of the 24th of : - :
fnrtherlexplanations of your reasons for a.lte,ring the rules for tﬁe March, in which you furnish

and other local bodies, as reported in your letter, No, 299, of the 21%831180(1’;2}12%“1! Stgsmnnioipd

@

No. 530, FiNaNcian, 8TH Jory -I899.7 . 3

2 s sations from the Local Govern itents of Madras and

2. You exfpla;llil ﬁhﬁzgfgﬂ? i::g&%p: (ﬁunicipality a loan for the construction of a market ;

Bengal, each o d e that there was no objection on principle to the grant of loans for such a

and that, °°ns;l eruzlgthe rules accordingly. I agree that there is no objection on prp)_elple to tl}e

purpose, you ftereth construction of markets and for other purposes of gel}eral utlhty_ ; but, in

e (f’fﬂllc;agzm(;dseto which, at the present time, your resources are subject, I consider that
view 0 )

such grants should be made with extreme caution.

05 of the despatches be forwarded to the Home Depart-

Qrder;ﬂ—l %.:)1(?:18 d(;(??:rfx?r?;nts and Ad?ninistrations (except Hyderabad, Coorg,

o, t(IJ\z[ wara and Baluchistan) ; to the Comptroller and Auditor aneral ; and to

P ::ants-Geneml and Comptrollers (except Comptroll_er, I.ndla Treasuries,

a}l A(tmoll;er Hyderabad, and Comptroller, Post Office), in continuation of Resolution
i(xllmtnhlzsul))epa,rtment, No. 4149-A., dated the 30th September 1896.

(Signed)  R. A. GAMBLE, .
Under Secy. to the Govt. of India.

Orper—No. 530, Financial, dated 8th July 1897.
(ommunicated to the Local and Municipal Department, in continuation of G.0.,
No. 684, Financial, dated 10th October 1896.
| (True Extract.)

Chief Secretary.

To the}Local and Municipal Department.
Copy to the Accountant-General.

Exti- W. D'Moss.
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i Y, / , GOVERNMENT OF INDIA.
FINANCE AND COMMERCE
J DEPARTMENT.
Q ACCOUNTS axp FINANCE,
’ Loans, &c.

RESOLUTION.

o M o
. . Tue HoME DEPARTMENT,

s o '[ D4 ] Z"T&Zi' Z’-’" {

ALt LocaL GOVERNMENTS AND ADMINIS=
TRATIONS (EXCEPT HYDERABAD, COORG,
AJMERE-MERWARA AND BALUCHISTAN),

'M -
, COMPTROLLER AND AUDITOR-GENERAL.
l F " é ALL ACCOUNTANT-GENERALS AND Cowmp-
% TROLLERS (EXCEPT, COMPTROLLER, INDIA.

TREASURIES, COMPTROLLER, HYDERA-
BAD, AND COMPTROLLER, POST QFFICE.)

No. 2691-A.
Dated Simla, the 25th Fune 1897

p* Q e cevvedl. A 77
JBeff ,//«efyam, g %e 7

L < Y] Enclhf Tred
¢ Cofiied 77W

4 c,:v. [{5'?

Grant of loans to local bodies for the construc~
tion of market places and ornamental works.

G. C. Press, Simla.=No. 405 C. F.—25:6-97.—370
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