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Proceedings of a General meeting of the
Members of the “ Nellore Permanent Hindu
Mutual Benefit Company,” (Limited) held at
the Fund Premises at 5-30 . on Sunday the
7th July 1895. Confirmed by resolution
dated 22nd July 1895

SPECIAL RESOLUTION.

e

1. That in supercession of all previous
Rules, the Rules of the Company be as fol-

lows.

(Sdy. M. APPIAH,
President.
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y time during the regular office hours.

- subscriber to the

AR to the Fund, continue
Or & period of 45 months and every St

Ed
ARTICLES OF ASSOCIATION OF THE
nefit

.

Nellore Permanent Hindu Mutual Be
Company, (Limited.)
e
| 1. The name of the Fund shall be the
‘ Hixpu MuTuAL BENEFIT Cowmp.

. Name of :
co,,fpf.’n;f"’ the Company shall consist ©
Branch A and Branch B.

:

‘" 2. Applications for admission to the Fund shall be on forms

- PR preseribed for the purpose and to bo had ab

, admis;?:nfor the Company’s registered office on p'ayrr_lenb

Re of three pies per copy and such applications
the Company 8t

ra‘y be presented at the registered office of

NELLORE PERMANENT
ANY, LIMITED, and
f two branches,

3. No person can become a subscriber to the Fund unless
he is either a Hindu or born of Hinda

w
ho can be a parents, Whether he has subsequently

Fund, become a convert to other religions or

,‘ not.
4. Subscribers to the Fund may subseribe either t0 Branch
A or to Branch B or both. Every subscriber to

D i . - -
sut?:fffgﬁof Branch A shall, from the date of his admission
to pay his subseription

bseriber to Branch B
when ho will cease to

84, months,
ed as hereinafter

“hall so pay for seven years or
¢t will be clos

e a subscriber and his accoun
rovided.
all be deemed 2 subseriber, unless his
Wik application has been approved of, by the
1at ¢ 1 . . . .
asul?;:i‘[fgfs directors and his name entered in the register
kept for the purpose, and unless also, he has
2id in advance a month’s subscription together with an
atrance fee of three annas for every share applied for in
ranch A and a fee of six annas for every such share in

‘ranch B,

5. No person sh



\

6. Every subscribey shall y

Prescribed ; 0 addition to the entranc®
i oate Tl 5, also deposit along
apphcﬂtlon for

- admissj
annas being the valu, ol -

b5 had e of a co f the T
admission ang a]sogt; f:::zg.-thfe Fund to be furn}i)s);xe:; to him *
ce ace!

k to be supplied, of two annas for each
subscribe
of a furgh Syl & i
e ik tWo anngg, :zofce:n?}:; 58 o8
= Wwledgment book
§ Payments made by him to the Fob

ed immegd; )
O Teceive the ed,ately by the bill-collectors!

What books
be supplieq 1;0‘:
Subseriber,

transfer.

. Amount ay,
limit of shm: and

8. Bubject to tl:et:nl;nyhone subscriber
es hereinafter ppace.:

: Preseribed bserib
leerty to ay, so lon 0 subs:
Crease  trangfe €Crease, t i they continue as
sell or withdran: o » bransfer, ge]] op withd
shares.  Feo g r shares helg by them ; raw any sk
be paid in cage that no syep, ¢ I in the Fund ; provid
Of transfer, ransfer gp sale shall be reco

bound by ay gt 3
tra.nsferreyd torlt:}:: hofi §e Compnny: as ?f :}(1:: :ﬁ:r: o sl:;ﬂ
the ﬁl'st instance‘ t been applied fOl‘ and 3110ted toor him

Instrament of
atster by wh:,:
executed,

until the name of the ¢

the register book in re ransferee is entered #

spect thereof.

Directors may ac-
cept or decline the

Liberty to re-join.

Account of each 13.
subseriber how
closed.

14.

3

’ 10. The directors may decline to accept
any transfer or wivhdrawal of shares mg.de by
a subscriber, who is indebted to them,

11. Subject to the limitation contained in Rule 7, subscribers

already on the rolls, may apply to have fresh

Liberty to apply chares allotted to them but they shall be con-
for new shares. 4

sidered new subscribers in respect of the

shares so applied for and the provisions hereinbefore contained
as to payment of entrance and other fees shall apply.

12. Subscribers who have withdrawn
from the Fund or whose term has expired,

shall be at liberty to rejoin it as new subscribers.

The account of the share or shares
of every subscriber shall, on the expiry of the
term prescribed in rile 4 be closed as follows :—

(a) Subscribers to Branch A and to Branch B who
have mnot borrowed money and who are not
otherwise indebted to the Fund, shall be paid
rupees fifty and rupees one hundred and two
and a half respectively for each share held by
them and in full satisfaction of all claims.

(b) Such of the subscribers as have borrowed
money and have cleared the debt, shall have
their title deeds, bonds, jewels &c., returned
to them and they shall also be paid, the
balance, if any, due to them on account of
shares held, such_ balance being calculated
according to the provisions contained in clause
(@) above. :

(c) Subscribers shall also be paid the profits, if any,

found due on the annual settlement of
accounts, according to Rule (63).

The coilections of the fund together with such amount
as may, from time to time, be received from
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ob- 17 («). Ingranting loans under Raule 13,

Order t:ré
ed i r ke 3 e
gk i priority shall be given to the loans in the
order in which they are mentioned below :—

the gy . e
; bb.:"he“ as deposit, shall be et
™ to Branch A or Brauch®

Tupees gy once or at i ;
¥ them, ty or one handred respech™

(i) Simple leans.

(ii) Loans on the security of jewels, Government
securities, Railway shares &c. Sl

Loans on mortgage of buildings, gardens or
grounds situate within the town of Nellore.

Loans on mortgage of buildings gardens or

..ln 8ranting joans to s8Y sl
ng rules shall be observed <=

4 (a) (iv)
| snh"CPiberg shall, of r; A . grounds situate within the towns of Gudur
i soabx;s Within tile ;ﬂ':. bo. ;gtlﬂg & and Venkatagiri.
abseription, subject to th’;a;tom ago! 0 (v) Loans on the mortgage of lands and fields within
PP the taluq of Nellore, or within the taluq of Gu-

dur but within the registration sub-district

of Nellore.
(b). As regards the first two classes, payments shall be
the order of the applications for loans and when more

»

o hen
n the mortgage of de ':.‘;‘ made in

' Siock or
, y 8barea . o8
! M unicipal ( O:M!!“l"“y (?Om pail 4 applications than one are received on the same day, preference
ions, provided ®U 4 3,11 be given to the loans for small- amounts and all things

regard ghall be had to the order in which the

, subseribep
sl bs entitled to & e being equal,
gister of subscribers.

re than Hme
Rupees 2,500 at 8 " applicants stand in the re
(c). As regards mortgage loans payment shall be in the

order of applications approved of by the directors.
18. Applications for siinple loans shall

lc)

Mone ,
Y mﬂy Bhobelent fOX’ the pu ~h o

empt; .
Pion of immoveablo property, 15

i
i
or
> Wernm 3
}! 5 ca:ntar:ecﬂ : urities, PmVid _ Application hfor
mort, ge for the :!f‘ m‘e loan how . .. writing B e L o e and
: shall state

4 (1) the applicant’s register number.
mentioned jn tho 185 (2) the amount of subseription paid in.
(3) the amount of loan now required and the

Situa may cons;
of im nsist,
Yeablo pro, grou : of builg
perty to nds, sity, ings, gardens, fi
rigaged, ithin ¢he ta::o Within the taluq of Nellc amount, if any, of any previous loan granted
towns of Venkatagi,; tion snb-d?st(:ct(hdux- but within the to the applicant.
seonrit riand of N hin
ahid ngi :hall be one ¢, w(i‘;:}: The pmp;l:;r:o g: l?dtgéd 19. Simple loans may. be granted by the Secretary, if he
“PP]ioaﬁOn:nf title anq the i:le mortgager has an unq pestid _is satisfied that the particulars referred to in
e it et B s s Ol GRS S S T
refor, Property, without 858" cant is entitled to the amount of loan asked for,

" Y




— 3:‘;—“'_- - -ﬂJ““ £ e st ducy . " jr‘r_th“ ‘;?Mv— s

E ?

- of the morbgger to the property proposed to be mortgaged and
shall also state, whether in their opinion, the loan asked for

may safely be granted.

]

:::l 'mph ‘ 20. In granting simple loans, the 78

P‘Gf: referred to in rule 15 shall be calé :
B e v 24. If the valuation or report: abmre referred to, be deemed
. RANCH A, Braxom B. ' unsatisfactory, the .dlrec!'m‘s may call for a
. Second o CPErcent. . First year, 12 porcelbll  Futher Reportol gopavate roport or valuation from two other
R | Thi.-; A year. 5 » Second year. 10 “ ' subscribers to be appointed for the purpose or
% { meear. 4- ¥ Third year. 8 = may make such further enquiry as to them may seem fit. 1}1
L | Arth year, nil, Fourth year. 6 » W such case the directors may fix such fee o be paid by the appli-
4 : Fifth year. 4 ” cant not exceeding four annas upon every fifty rupees or part
Lf Sixth year. 2 o U thereof, as to them may seem proper.
{ Seventh year. nil.
T . Aol o . _
lated on shtea‘::“ ':t“%" mentioned in this rule shall be “4 25. Jewels r{roznolsed to be pzdgf;f:g b;hr:fes;r:; 4 ;1;9
A3 Amoun 4945 o o wel appraiser / -
v subscriber minus &ny(;nt::e:? "Ptlou. i tunl.ly peid mt naf How, Jowelatoibe ﬁ?atelypvl;lue the same and submit an estimate
‘ due to the Fand . : or additional iuterest that ™S8 vajucd. cadt .
: e Fond up to the date of applicati for loan therefor. If the directors consider such va-
ni 0o -k nbacriba i pplication for # nation unsatisfactory, they may, if they so desire, get the jewels
o pite or 3o o8 of obtaining a loan on b roperly valued but shall not charge the applicant for loan with
| Applicati rity of his Froperty shall mak applic®y T Pt ; t thereof :
on for 4o - all make an BFE L8 .,y further fee in respec .
: IO RabIE e ke s s 8?"““!7 m the form preseri F . '
5 moveable Drop:;;. directory, Accompanied in the case of 96. The directors, shall not appoint as appraiser, surveyor
Tlt:vendble Property, by the title deed® or additional surveyor any person who is not
Other ; il g t of 4 1 ‘ |
in the case of e ocuments relating to the prOP“'{o‘ 5 apgfﬁ:;ﬁ:’ﬁﬁ‘é m_fr: a,lre.a,dy a subscriber to .the Fund. The ap-
lewels, G°V9anent, P!'f)[_)erty by the specific propef‘Y "l veyors. Responsibi- praiser shall be responsible to the Fund for
the Fund as securj securities &e., proposed to be lodged & ;ﬁ 2{;52;5&?’8“ the correctness of his valuation and the survey-
0" o 3 ors and additional surveyors appointed under
\ Pplication fop loan on the security or mort8 "4 Rules 23 and 24 shall be, in all cases, responsible for the correct-
i Rates of Estimate Property  shall b considered unles® ¢ ness of their reports.
): fees to be paid. : aceompanied in the o> immove&b}e 7
) the case of all (oY ™ith an estimato foe of ten annad B i ot o e o et g
: ther Property, it} an catimato. foo i Mg e e irectors Yy pay e land appraiser such

annas upon em fifty rupees or Pact thereof that the 8PPEH mate foos to bo paid UM nf)t exceeding five annas atlxd to the jewel

' .| to appraisers aund appraiser such sum not exceedmg two annas
etk upon every fifty rupees of loan applied for, as
to them may seem proper. The directors may also pay to the sur-
veyors, such fees as they consider reasonable provided that the
total of the fees paid to the appraiser and the surveyors does

" not exceed the amount deposited by the applicant for loan.

posed :
"ML tho lnd appeatinfed shll bo prepet




Secur; )
30nag o, Perumitgeq o, - O the same
property %
.Miﬁm&?’ Annag ‘ed_.'oeldo 80, provided he pay 8
e i
S urity is immoveable P
29 Su B

) . bscl”!.bo..!
3 holdiy, .
*foreny "per die. MUmberg, nhi"'h‘m under different *
Humberg, all the be allowed loans on #0%

Proy; g = Oone 1
ed it ig of a suﬂi:i::t ?n(;u:me :

) ' Pro
Yon percentOfthse:y_ No more than seved®

1980 to thy gy, M Eage of Gopg, i in graning loois?
advanceq of eighg Vernment securities, %
3t the gige Y POr.cent of their markot calue.

e

the tom
1
Br Oan Tetion ) ‘
ool A, or-&&};zn%d does n:ef :bo directors provide® §
! s g . X shdd®
Bk Oithaen i, ey 5 O P

a 00 vy
_ Fofej 1 or "'lose » & ¥
i ,e't“l_'ﬁ'otlo.n: APProveq of application for loan has®

forfeit, hig oies

82, py, i of such approval, b
* From the

i 0 to the MAihe,
5 Amoung
Uctiong of ar. s“hctio

0O z Y
. n the security of jewels

directors, fails to tak0:

of any log ,',
from | = ned, a]] 1 other than simple 1
oan. Plicant g, SUmS due to the Fund by th0 %

o

5) Such pro-notes shall, when the subscriber is a
resident of Nellore, be executed at the Com-
pauy’s registered office and in the presence
of one of the Fund elerks, who shall make an
entry of the fact in a register to be kept forthe
purpose, giving particulars of the name
and number of the subscriber, the amount and
the date of the loan, and the place where the
pro-note was executed. Such entry shall be
signed by the clerk aforesaid who shall also
attest the pro-note in token of his having been

present at its execution.

(b) Subscribers who, though residing at Nellore, are
unable to attend the Company’s registered
office for the execution of the pro-note, may
be permitted to execute the document at their
own residence, provided they pay a fee of one
anna upon every hundred rupees for enabling
one of the Fund clerks to be present at its
execution and to attest the same.

(¢) Subscribers who reside outside of Nellore, shall
execute the pro-note in the presence of the
Village Munsiff of the village to which they
belong, and shall, after getting his attestation
to it, forward the same to the secretary by

post registered.
!
34. Loans on the security of immoveable property shall

el e be advanced to subscribers after they have

. or ]
arrear op for Sums gpq doan shal] pe deducted whether 5%
i el eveable pro- executed mortgage deeds in approved form, and
perty. with or without possession as the directors may
require, and only on their depositing with the secretary all docu-
ments and title deeds on which the applicants rely to show their

_ title to the property mortgaged to the Company as security for

terest due e
, : thereon.
ments g },, - © applicant on his execud”

* provided,

Dooumentg

simplo logy, i i
. the loan applied for.
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;!
' work. 'l‘heErectors, may, for any sufficient reason, refuse to
grant such pérmission or may direct that the addition or im-

 provement to the mortgaged premises be done under the
superintendence of some person or persons whom they may
‘appoint.
4l

mo ; ot
the Mid dogqereted And shall if tho diro
T o peray e Rame of she RS
Qirectop, " "hom the directors®
eouteq py the gy Pf0Fe granting & 1
Al ted bg Ortgage deed proposed

When a house or building under mortgage with the
Fund, is proposed to be materially altered, the

Alteration of & mortgagor shall, along with his application for

buildi der e % x
y ,,:(:,.t;fée no: fo be permission to carry out the alteration, forward
- carried out with- o the secrotary, a statement giving details

out permission. K
Xecuted jo; 3 of the alterations proposed and how such
jointly with or DE#HR . 1toration will affect the value of the property mortgaged

or Otherg

propteres > Wheth : |
s ool Opinion Ofet;:ub?cnbe" or nob, % ‘together with a plan of the building as it will stand after the
7. Snbnﬁb’:omﬂy to be directors intere " alteration is made. Such alteration shall not be commenced or
ortgaged. -l proceeded with unless and until a written permission is granted

°rs who .

of log have g;
8, i? part, o4 s dlsch’"'ged their loans' by the directors nor until the mortgagor has furnished sufficient
seeurity for the money due to the Fund till such time as the

hew';a_me re ,:::h, ma: eriwise fhan by paymant "'A
1ch the 4, T numbay., Permitted to draw ! '; proposed alterations are duly carried out. .
Inspection of im- 42. All immoveable property under mort-

Uy oF parti,, “ecurity and ruoles of°
moveable PIOPerty. 006 with the Fund:shall be inspected and

¥ disch, ;
Bondag, ¥ on arged loans weore 8

28 paiq 1o broy h e Mortga mortgaged to the
 Paiq pg v UEAS ged to the Fund * Company. reported upon once a year by subscribers to
be deputed for the purpose.

up fo
mtheo & rmortgugeandthep “‘ T
43. All documents to be executed by

pinl()n Of
Bonds in whose the subscribers shall be made out in the names

{
i

i

al ; »
§ teratioy 50 ng ¢, the directors, ullli &
render a_fresh es¥™=

for an
89' IPOOf sh ‘bmoveable p:)“ for immoveﬂblo names to be drawn.
& f the gpa. . PAYable to Perty for every fifty of the president, the two trustecs and the
be "nt:;ed may &t onOt the p the Fung. b | secretary for the time being.
on °ti:':';f for ance of the who?ea not allow of the P*; 44. For the purposes of the Fand a month
shal], ynsub’c!'ibep © amount of Joan s8¢ is%g‘{’)eﬂl“:cg‘:ﬁ" shall be reckoned from the 16th of any calen-
pareq Wholg o¢ l;h?f "’he]e&; l.'bed'l"ml'nent in dué dar month to the 15th of the next succeeding
) s he
ocumf Such haﬁh Om t?:le Cancgl'on::kzl;dfmn; : month.
en : s sach s9°° Pt
:;1!1: })een exe:omee up t:‘;:tme be paid to him il 45. All subscriptions payable to the Fund in respect of
SCriberg ;ted, ® amount for whie shares held and all interest due on loans
Improve ung ave m 2 Payment of subs- borrowed shall be paid by the subscribers in
' ;Z;f;,‘iige ‘;nenn:e:? lmpq.(;‘::d Wh??ngsd their properties ' eription &¢. 2 qvance i, e., before the commencement of the
¥ e8trons of adding ¥ month for which they are respectively due and every subscription

|
it o SBCtet aame, - »
e and interest not so paid shall be deemed an arrear.

\ or per ‘_‘"'apply in writi’e

m - 3
18sion to carry o1 |
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% Three pies per rupee per month on the amounnt
of arrears of subscription and interest due

bacription op intorest payable 0% 0 every month by subseribers who have taken
cithor to the bill-COST"Sgg loans on the security of property, moveable
ToRistored office of the O orimmoveable, provided that such interest shall

be calculated only on' the number of shares
corresponding to the loan availed of.

(d) Compound interest at 124]per cent per annum
on any balance that may remain due to the
Fund in respect of shares forfeited or closed.

B0 such paymentshail be biodi%e
the pPoracy op o 210% a receipt in due form 8.
4 Persons 1o whom the mouoyitl'"‘*

7. R"llnd. .

b

Retu,q .
.':'wd.‘ il Co:', be made at the 51. If a subscriber, by whom subscription and interest
oF the Company™ Ppowe pany, Ir!d to the 3 i o AR both due, makes any payment, the same
x nd. o receive g "";;;’,’;‘:f,‘{;f’ ®  shall be appropriated in the following order:—
48 Subsor; ' (i) To fees due from the subscriber on account of
ibers who haye b, : notices of default served upon him by the
Rotuna of loang, and w. are d VOl MONE 1 secretary or by a vakil employed for the
of frae whole o in p.‘::roua °!;::p"m.‘ B purpose.

tiong) p.mpo';’:‘::d amouant zfu 5 ;:d | (i) To additional interest, if any, due by the

05 Zug . P subscriber.
- ' (iii) To interest on loans and on arrear of subscription.

1 all - - -
°"°:hc.¢ fhallp, AfTeary .::‘n::‘lom of the Fund 8%

g’f?qw or fall are .. 1 ' Payablo monthly, 894! (iv) To subscription due for the month on which de-

fault was first made and to subscription for

en Ot for -

Periogs, ™ Itereg, in the s ?
the fal 1 sycp © middle of 180 each succeeding month in due order.

el Alloy g, ongh, o0 2iell bo 25

o be, .:::;:iug , = 52. If a subscriber whether benefited or otherwise, fail to

in 50. o, 3 : pay his subscription for three consecutive

m‘::lt shaj) beﬂmom,h due to the ) be‘;‘&‘(’)ﬁ:g‘;’f}gﬁr&f months, f,he directors may, if they deem fit,

(3) _ g Tm e oo ing defanlting cause notice of such default to be served upon

ne pig at the ; subscribers. -
' iz the defaulting subscriber by the secretary or

they' may employ a vakil to have such notice served. In the
el former case a fee of one anna and in the latter, such fee as may
' be agreed upon between the directors and the vakil, shall be
4 charged against the subscriber in his account and shall together
loans. berg who due gver with interest be recoverable from the defaulting subscriber as

! ave Y . ph if the said f ipti i
_ rrowed simp e said fee was subscription payable by him on the day on

3 - which sach notice was issued.

i

of al} 1.: Per mong; :
(b) T:.he Fund umﬂ 'batb» M?!n the am uﬂl,‘
© pieg per . or rese
of subsopip;. "Pee pe °f subseribers.

fro tion * mongy,
™ subgopip,.... 294 inge on g]l a
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56. Vlhen a subseriber wno desires to withdraw from the

Fund affords satisfactory grounds for so doing

A od f Co;mtef]interest- the directors may in addition to thesnlans
may be allowed to i i
subsoribers who payable ander the last preceding article,

53. 'If & subscriber who is not bene

notices of default had been 1

Defanlt mado - ‘
MJIW ln'z !’ll 'llblcﬁptiou within three l‘. have shown satis- h 6. 40 iy subscriber of
issue of such motice, the di o factory  grounds . irect the pz?yme . i o
from the ist they so desire, direct that his nameé for withdrawal. mtere?t onsins paldtl;;;rs;l:s:‘;p ion &
ist of subscribers ard his aceount cl i rate of Rs. 3% per cen .
removal the subscri an is acet " , |
beuefit riber shall bave no right w . 1o ” i ; :
the umz:::med or accruing from the Fund, 97 ml':‘ : 57. 1f a subscriber dies befo;‘e ;hlf:' veixt);:i'gtoiilt:}l; ;3:3
ouly th ok subscription psid in by him but shal . 4&? DMutation of names referred ¥0 10 b -ls s . 1 A
Horso @ actual amount of subsoripti id by pim WS in case of sabscriner’s shall be transferred to his legal hgu‘ unless .su(j‘
est that may be due b R pe t " poess transfer be opposed by other claimants within
R RS P Rl w l three months from the date of the subscriber's
ach transfer be received

death. If the applications opposing s
within the period wbovementioned
suspended till the dispute between the claimants shall have been

settled by the decision of a competent court of justice or till the
ned a duly executed deed of

e directors. On the transfer
the person whose name is
of the deceased shall
r to the Fund and shall

54. If a subscriber who has received simple % ’ the transfer shall be

Default made . louns fails to pay his subseriptiml at d
sho?

benafi y :
s ted subsery, 1OF three cousecutive months or

arrears of payment due from pim €% 5 disputing parties shall have sig

tors, may withontan-? _"imu six months’ subscriptio™ ‘ powpspmise fa thf} P e e

defaulter’s name beglnng any notice of default, dire® whove reforred to taking Plac:

P sl t'hemremoved from the list of subscrib®™ vlt entered in the books in lieu of the name

subscriber shall hay o g be closed. On such rem? o be considered to have become & gubscribe ;

from the Fund noe no right to any benefits acerning or# g be bound by all rules of the Company thea In force and shall

paid by him, an’d allr to interest on the amount of 547 . also be personally responsible to the Fund  for sl sums i
sums borrowed by him from the Fuﬂ‘i_’ the deceased subscriber.

notwi i ry
thhsta.ndmg nnything to ﬂle cont i
ra m th ‘

executed 2
and the giy;el:zlr:o the Fund, be due and immediately P §
course of law. may proceed to recover the same ©°

scome a depositor in the

Fund, shall apply in writing to the secretary

Deposits. in the form prescribed by the directors and

such applications shall be registered in a book

separately kept for the purpose. Deposits ghall be received
only from the persons who have so applied, but the secretary
may, whenever the amount required by the directors is mnob
forthcoming from the applicants already in the list, call for de-
posits from other subscribers to such extent as may be necessary.

58. A subscriber, intending to b

55. Subserib . ‘

. :;;aﬁ;]:i?)ther benefited or otherwise, wif

Withdrawal of withd 0 the secreta.ry be ermit'w"

shares. Rw fmm the Fund a’d hzu or
withd ; g

7 it o actua”;a;v;l:l bbe Rmd the whole ;mouﬂﬁu

additional interest due up to th: dl:: :;i:::h: oo i;] teres: i

. rawal : pro™

(¢) In receiving deposits the following rules shall
be observed :—

paid up the whole of the amount d:::nb;hzif:ttio:hhi;appli“ :
: e Fuand.

-
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»
" Wken th Mo
willing e::;," - namber of Repy, hen application~ ave made for the repgymeut' :
posit the smount Dosig Demt of e the deposit amount in part oF i .paymfi:f
shall be made immediately it moue{ s alv)::ne
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TR A d
be as valid as if every such person had been duly aPPO‘"wdan

W

Delegatin £ powers,

L o -

9.

10.

Office Record.

1.

2

Admission of members (Rule 5). A
Alloting or refusing to allot shares (Rule 7)
Accepting or refusing transfers, withdra™

s qualified to be a director or office bearer.

1 or any

88. The directors may delegate n for the

of the following powers to the secretary
time being:—

als &coy

(Rules 8 and 10). .
Appointing appraiser, surveyors, or addit
surveyors (Rules 23 and 26). o4
Calling for further report of valuation ( Rules
and 25),
Sanctioning increase of loan (Rule 28)-
Granting permission to alter or improv
gaged property (Rules 40 and 41). qnd
Actégpting and returning deposits (Rules B
e
Convening meeting for disposal of b
(Rules 92 and 08). a7)
Granting inspection of title deeds &c- (Rale

4
89. The directors shall keep the 0l1®™
books :—

A register of admissions. (a¢) A Branch-

B Branch. ta

s

An account of daily collections and dish“ﬁewm i)
A ledger book showing the trausactions wik

Fund of each shareholder. dep"sib A

A deposit hook showing the amount of
i e

jonal

¢ mort

usiness

(b)

mouvey due to each subscriber. ,
Thea . : . o pal
T'he appraser’s hook showing the monics |

the lacd and jewel ‘Appraisers.

»
6.
Vs

8.

15.

16.

17,
18.

19.

25

A book containing the acknowledgement of per-
souns receiving simple loans.

A receipt book containing the acknowledgement
of persons receiving loans other than simple.

A register of mortgages showing
mortagage of

(@) Immoveable property.
(b) Jewels.
‘¢c) Government securities &c., &e.

A book showing the entrance and special fees
received from subscribers,

A stock book containing a list of property be-
longing to the Fund. '

A book containing the amounts realized by sale
of books, forms &e. &e.

An account showing contingent expenditure for
each month.

A book showing the amount due to or by subs-
cribers whose term has expired.

separately

A book showing the payment of house rent, sa-
lary,or honorarium to the clerks employed,and
the disbursement of profits to shareholders
and directors.

An account showing the receipt and expenditure
of miscellaneous items.

The monthly account of receipts and disburse-

ments.

An entry book of annual reports and accounts,
A book showing the number of applications for

loan received and how the same had been
A record of the proceedings of directors at meet-
ipgs.

e
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t
20. A record of the proceedings of the general mee

ings of the subscribers.

21. A receive and despatch register.
All books of account and all books which are

iy articles directed to be kept, shall be
::r:: . g; regis- ?he registered office of the Company, 2"
open to inspactigz’:i Ject to any reasonable restrictions 88 that
iUl time and manner of inspecting t'he saﬂwu &
open to the s by the Company in general meeling ’haf pu-
s pection of the members during the hours @

91. Al title-deeds, bonds, jewels and cash il
How title-deods 8o, 19+ 1,000, shall be lodged in & box o
;:;1“ 4ih "0 "be '?y three locks, the keys of which shall T the

in the custody of the president, one 0

st trustees and the treasurer. 3

. Every member shall if he so disires, be entitleds ¥
copy of any account kept by the Company u;ll.
er the provisions of the foregoing rules ot
der the provisions of the Company’s act ‘oh
payment. of two annas for every 150 words or part the"eof’wmc
the applicant may require to be copied. In the cas® hode)
:)11 documents executed to the Company by any membe’ v
ocuments deposited by him along with his application for 1087
copies may be granted by the Secretary on payment o
annas for each document requiring to be copied.

93.  All documents executed in favour of the
Execatants st liber. and all bonds and title-deeds lodge
gazsms::;t (:lgcn- shall be open to the inspection of tho
oy Yl tants and depositees on due notice bein€ B

and on payment of four annas for 8¢
pection, i

94. The managing committee may as often 8s the busm‘ﬁ
of the Fund necessitates, and shall, o2 # elve
sition  in writing of not less then Wi the
subscribers, summon a general meeting °

by these

kept at
d sub”

90.

What documents
oopies to be given
Payment for copies.

Extraordinary
meetings,

L
R

27
-
.h‘feholders for the disposal of all extraordinary or urgent
t,“’“f“" provided that in the last mentioned case the requisi-
101 is received at least twenty days before the date on which the
Meeting is to be called for, specifying the reasons for the same
and the business to be transacted therein.

95. If no general meeting is called for by the directors
I directors within thirty days a.ﬂ’:er the recexp.t of the
mq“"*’itiov:iat::i:’:: requisition referred to in the foregoing rule,
‘:jw;:fn to call for the requisitionists or any other members not

raiis below twenty, may themselves convene an ex=
traordinary general meeting.

96. Five days notice at the least specifying the place, the
day and the hour of meeting and in case of
special busiuess, the nature of such basiness,
shall be given to the members in manner
hereinafter mentioned, or in such other man-
per, if any, as may be prescribed by the
al meeting ; but the non-receipt of such notice
nvalidate the proceedings at any ge-

Five days mnotice to
be given of date of
meeting and of the
business tobe trans-
acted. Effect of

want of notice.

Company in gener :
by any member shall not 1
neral meeting:
97. Al business sh
at an ©
Meaning of the term transacte d ab
special pusiness. exception i

accounts,

all be deemed special that is transacted
straordinary meeting and all that is

the annual meeting with the
sanctioning a dividend and the
balance sheets and the ordinary

ecial business shall be transacted at any gene-
g8. Nosp ral meeting unless at least twenty members
aro present ab the time when the meeting
proceeds to business.
in one hour from the time appointed for the
99. meeting & quorum is not present, the meeting
ro| when B0 if convened upon the requisition of members,
prosent: chall be dissolved. In any other case, it shall
VAR the same day in the next week, at the same
stand 8dIO% " 4 if, at such adjourned meeting, a quorum is
time 80 Eﬁ i s;m” pe adjourned sine die. '

not pres®

Quorum for goneml
meeting-

1f, with

>
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3

ated by
i Dosusients by 111, All documents to be e:x;cthe pre-
{ Company to be exe- or on behalf of the Fund may, wit

b cuted by the Secre- .

- an
| tary. vious consent of the directors, be S‘gued
1 executed by the secretary on behalf of the Fund.

L2, TE any subscriber deceives the directors be false ':f:;:
Penalty for franda. M®N{s or fictitious documeutaf or in 80F to
lent acts of subseri- mnuner whatsoever, or if he lmpm‘.res’ ¢ per- 1
i oc alters mortgaged buildings thh";‘ W, in |
mission, or if he has unjustly or unlawfally recourse to a‘lf,ully ;
any matter whatever connected with the Fund, or if he W; Pro :
or deliberately disobeys or counteracts any of the rules Ot only
| ceedings of the Company or of its directors, he Shal.l 1110 to the
render himself liable to expulsion, bat shall also be liable

in '
penalties prescribed in rales 53 and 54 and shall never aga '
admitted into the Fund.

- me

113. The Company may, in general meeting and f"°mft'the
Choconnl Mashina to time, add to, modify or rescind m:}y ::)ce ol
may add to, alteror foregoing rules or any bye-laws and P {ation?
Feseini vayion A ings of the directors but no rulesor regt 13 i
of the Company shall be altered, added to or rescinded u2 Zh p

least 10 days notice of meeting shall have been given 0 &% |

the subscribers in manner herein before provided. |

& sin’
114. In the construction of these rales, words 11 the \

rds
gular number shall inclnde the plural, we

an
Interpretation of

. < in nlar,
-y in the plural shall 1!101ude the slhf“ includ® |

words in the masculine gender S atexte |
the feminine, except when tho contrary appears from the €0

a
” the

115. The regulations of table A fmlssz |

Rogulations of first schedule annexed to Ack VI © ;

table A not to apply.

shall not be applicable to this Company
—— AR
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