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With raference to the corras-

o

RSy

pondence ending with your letter No.

3889 A, «dated 10th Septomber 1896, o~

garding the 'issue of asdebenture loan

of* 50" lakhs of rupces by tha Madras

CRENT,

Harbour Trust Board I am direscted to

s A
-zw that, &8 there is little swre- t
I
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prospect of I‘lon.binr,: such a loan succws-'} !

fully in the pregent condition of ths st
b ' g
money market, amd the Trusteos are dn- |
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willing to run the risk of failure the f_,,
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gbeyanes, until such time ag), in the

orinion. of the Trustees and of this Govt

Siich 8 leoan can be offered to the Pl ig

Rithva.reasonable hope of its being

taken up.

Note.
Now that  Ind 8, hase raeduced. tha

rats of intorest levied fpom Local

c:
govts. from 4 to 3} per cent, tlé Harbohr °

frust DBoard will probably come %y

ggain with its long stangdng vsraver to

-+

reguce the rate it pays to tha Govt. of

L J

Inoia from 4¢ to 4 por cent at least.
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