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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

Reap—again the following papers :(—
G.0., Nos. 877, 878, Financial, dated 16th December 1896.

AspstracT.— Passing orders on the budget estimate :
and the Tanjore Railway Guarantee Fund f%r 18973518. o the Wiperarmn Mntopdt DUlVEY

G.0., No. 445, Financial, dated 4th June 1897.

A srract.—Stating that this Government has no objecti 3 . "
Méyavaram-Mutupet Railway for 1897-98 and futureoyg::::()ii:{’uflli]s elﬁhre&; x’p.endlture 0?) .
lam station, being debited to “37. Construction of Ra-ilzt'a!/s—Prorr‘m§al ’?as ’ltliti,:ge(x)'ltlo ﬂiﬁlt :l?;;

all the outlay thus incurred should be full . o
portion being retained against Provincial. y recovered from the Tanjore District Bosrd, no

—_——

G.0., R. No. 1417, Financial, dated 25th October 1897.

Aspstract.—Recording Proceedings of the Publi
Government of India and the Secretarvng Stat: co;}i)égcof‘zﬁ;kaalzepmment jurwagding te che

the Méyavaram-Mutupet Railway for the halt- ital and Revenue Accounts of

thboon by the Gotwuiting Bajgikér Tos Railv g;:.r ended the 30th June 1897 with a brief note

—

Reap—also the following paper :—

From F. C. HARRISON, Esq., Officiating Aceountant

Secretary to Government. dat -General, to the Chief
No. 3474, , dated Fort 8t. George, Sth November 1897,

With reference to G.O., No. 877, Financi

g?aph 5,. directir}g that thg net proﬁts’of gﬁgmﬁ’yﬁﬁm}g ht Decem})er 1896, para-
divided in certain proportion between Provincial and Local lflnu%et Railway should be
to state that I aslked‘ the Examiner of Guaranteed Railw by gt g g
d3stré‘t_)_ute the profits for ‘the first half of 1897 shown in the gblAccqunts, Madras, to
I\({. 1: TR, datgd 17th September 1897. That officer replies tﬁafrlnted with G.0O.,
calculating mtetgst on caplta:l outlay, it is the practice in the ,P ,for the purpose of
mex:t t;)hadr.}t) hglf the outlay incurred during the half-year totth ublio Works Depart-
up fo the boginning of that hall-year and to_treat tho tot] thus wesved | g
be applied in this r:sr::t' “hould he charged, but that this principle 1::"9 a‘tb s sle
1897 consists of tv?o ot td th.e S Laro during the Lalf b suatyne
first three month f:sparatfe et ek bf outlay—one Bt vz 13
- E : 08 of the period and the other during the next tlf b gy

ormer has a claim to a larger share of the net iin ok Xt three months—and the
therefore, the proportions of three-fourths and o gfs an the latter, He suggests,
quarters and proposes that the profits for the first e-lourth as equitable for the two

in the same proportion as the followin balf of 1897 should be  distributed
g totals of outlay : —

xS \ PR l Local Total
> 0 .

Expenditure to 31st December 1806

. RS, A, P
Three-fourths of the outl: 10 750 F_g\ e wd s Sge 12,2 " RS. A, p. a o
o c:?xsésﬁm- d: ;3;170 (Rs;'19.169~.5-5) from 1st Janu- ""8"’ 3 7| 13,4810 3 7 u,c%l.sso ‘7 ri
One-fourth of the outlay (Rs. 2,489-3-8) from 1st Auril b 7,409 12
‘30th June 1867 yf ." 3. .8) from 1st April to 1 7,409 12 o 14819 8 1

622 ¢ 10| . 622 410
1232872 4 5| 245,122 ¢ 1

Total ., 12,82,249 15 8

pr- gl I R —e e B L paaato i e . Lo 00 0 S s Sl i o —
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In the next and future half-years, he adds, that the proportion may be caleulated

as below :—
Half-year ending December 1897.

Provincial. Local. Total.
RB. A B BS. A. P, RS, A, P.
Copital outlay to 30th June 1897 wo o oo 12,56710 14 4 | 12,37,200 1 6| 24,71,928 1510
: : sk - ber 1897
H{}{,°§,°“1P;t3503’“““y i A g Ui 5,000 0 0 5,000 0 0
. AUy
. i to be divided in
1‘;“ m";;‘r‘t'af(fg"h‘“""“' Dacember 1897, 80 BSTVERET. ] 1a,84m10 14 4| 2,42,200 1 6| 34,76,038 15 10

Half-year ending June 1898.

Provincial. . Loeal. Total.

us; L AP, BB [ MBS RS, ' ‘g 26
+ December 1897 o azaame e 4| 1247200 1 6] 2481,928 151
Capital outlay to 31st Decem s e iy ’ )

Hﬁ ol!ocoa:)}:)i)tal outlay during hal!-?'.ear, Vi Sk
103 Lo 5a
earni -y 1898, to be divided in
ez portilc]xgsofor e o 53 | 12,384,719 14 4| 12,52,209 1 6| 24,86,928 15 10
pro - o 4%

I beg to enclose his replies * Nos. 510 and 558, dated 13th October and lst

November 1897, for reference and request
that Government will state how it desires
the half-yearly profits of the railway in
ibuted between Provincial and Local funds.

*To be kindly returned.

question should be distr

ExCLOSURES.

' . F. A. WALLER, R.E., Examiner Guaranteed Railway Accounts, to the
i Ma](i;ceountam—(}enerai, dated Madras, 13th Qctober 1897 , No. 510, :

With reference to your letter, No. 3113, dated 8th instant, 1 have the honour to
ive below the capital expenditure on t}le Miyavaram-Mutupet Railway to the end
of June 1897 under the funds from which the outlay was met:—

e ————x
Provincial. Local. Total.
_—'_-’—_i

3 BS. A, B ES. tA. Pe RS, A (Be
S 4t 19962 . 5 1] o % 12,24,840 3 7 12,24,840 3 7| 24,49,680 7 2
To B1st Decorhor b Maroh 1807 | elmwao s| Toswaw &) w83

From 15t Aytnw 30th June 1897 e T ) ) b
g Total .. 12,34,7i9 14 4 12,37,209 1 6 | 24,71,928 15 10

i : arnings of the line for the half-year ending 30th June last were
' Rs 527° Z‘I]f%i;f;,:nd I-Ilgwo*u'ld suggest that ‘the amount be divided between the Pro-
. 1y

Rasn |0 qnment and the Tanjore Local Board in the proportion of Rupees
*{’2‘*?2“12433;31_3 . 12,82,872-4-5. ]The proportion being arrived at as under :—
) ?

'—‘/_— Provineial. Local. Total.
/—’_—— RS. A. P, RS. A. P. RS, A Pe
BspenditurotoBlet Docomber 1898 o e o looaBi0 3 7| 1224840 8 T| 24,49,680 7 2
Thee-fourtbe of the culey (“ﬁ-"9'7°_9_’5‘5)_f'°m o 7,409 12 1 7,409 12 0 14,819 8 1
o:.‘,?}ﬁﬁ.-ﬁ“of the _outlsy (Re. 2,480-3-3) from st i 622 4 10 622 410
S 2 Total .. | 1%,02,249 15 8| 12,3%,872 & 5| 34,65,122 4 ¥
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3. In the next and future half-years the proportion may be calculated as below :—

Half-year endz'ng December 1897.

—_— * Provincial. ‘ Local, Total.

e RS, A, P. B, ~ro A B
Capital outlay to 30th June 1897

a2
S mnbue Taar s | 1284719 14 4] 12,387,200 1.6 | 94,71,998 15 10
Half capital outlay during half-year, December 1897 (say
Rs. 10,000) T D LT e bt B2y B P
Net earnings for half-year, December 1897, to be divided in
proportion of .. i 2

24,76,928 15 10

12,34,710 14 41 12,42,209 1 6

Half-year ending June 1898.

Provincial. [ Loeal, l Total
BS. A. P, RS. A. P, RY. A, P.
Capital outlay to 31st December 1897 e as e | 1234719 14 4| 12,4720 1 6| 24,81,028 16 10
Half capital outlay during half-year, June 1898 (say
Rs. 1,000) e i e e LR R i 5000 00 5,000, 0 0

Kot earnings for half-year, June 1898, to be divided in
proportion of .. . . i 2% 6 e

|
12,34,719 14 4‘ 12,52,209 1 sl 24,86,928 15 10

and so on, the Provineial proportion remaining constant at R, 12,54,719-14-4, which
is the Provincial share of capital outlay to end of the offici

: . al year 1896-97, all outla
subsequent to that date being provided from Local funds, ; ' 4

——

From A. GRANT, Esq., Officiating Examiner, Guaranteed Rajl ay A the
Accgunt;nt-(}:aneral, dat:d Madras, 1st ¥ N a3 Asconnte, fo

Loveniber 1897, No. 558.
In reply to your letter, No. 8321

ur ) , dated 23rd ultimo, I hay
that, when ascertaining the capital expenditure tothe end of a
purpose of calculating interest, it is the practice in this depar

outlay incurred during the half-year to the expenditure record
of that half-year and to treat the total thus arrived at as the a
should be charged.

2. In the case in question,

e the honour to state
given half-year for the
tment to add half the
ed up to the beginning
mount on which interest

the expenditure during the half-
1897 consists of two separate and distinet items of outlay—one in

first three months of the period and the other during the latter thre

The principle referred to above cannot oby
of three-fourths and one-fourth suggested a
incurred during the earlier portion of the half
the net earnings than the outlay of the latter

year ended June
curred during the
: e months,

10usly be applied, and the proportions
ppear equitable, as the expenditure

“year has a ¢claim to a larger share of
half of the same period,

— ——

Orprr—No. 1013, Financial, dated 6th December 1897.

The Accountant-General will be informed that the half-
Mdiyavaram-Mutupet Railway may be distributed between Provi

yearly profits of the
in the manner suggested by the Examiner of Guaranteed Railwa

neial and Loeal funds
¥y Accounts,

(True Extract.)

Chief Secretary.

To the Accountant-General.
» Local and Municipal Department.
y» Public Works Department.

Exd. A. F. Eccleston.
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