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No. 2313-A.
GOVERNMENT OF INDIA.
FINANCE AND COMMERCE DEPARTMENT,

ACCOUNTS axo FINANCE,

Presidenty Banlks,

RESOLUTION,.

Simla, 16th May 1893,
RpAp—

Letter from the Bank of Bombay, dated the 2z2nd March 18g3.

ResoLuTioN.—Under the agreements with the Banks of Bombay and

Madras, the Banks receive, by way of remunerztion for undertaking and con-

ducting the management of the Public Debt, a commission at the rate of one
half per cent. upon the amount of intercst paid by the Banks at their respective
Head Offices on such Public Debt. The Bank of Bombay has represented
to the Government of India that the rccent reduction of interest from 4 to
3% per cent. payable on Government sccurities will materially reduce the
amount of the commission hitherto earned by the Bank without any correspond-
ing decrease in the work of disbursing interest or in the cost of the establishment
maintained by the Bank for the purpose. lht, Governor General in Council
admits that the reduction of interest from 4 to 3% per cent. should not (quTdbly
be allowed to reduce the remuncration of the Banks, and His Excellency in
Cmmcil is therefore pleased to dec'idf, that, in thc case of interest paid on the
a4 per cent. loans {including the 34 per cent, loans of 1853-54 and 1893-04), an

addition of one-seventh should be mctde to the amount of interest before calcu-

lating at & per cent. the comussion payable to the DBanks of Bombay and
Mddms

ORDER.~Ordered, that copy be forwarded to the Governments of Madras
and Bombay; to the Lomplmlle[ and Auditor General, the Accountants General,
Madras and Bombay ; and to the Banks of bombay mul Madras.

1. B, O’CONOR,

Asst. Seey. o the Govt. of India.
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Dated Simla, the 1660 May 1893,

Remuncration payable to the Banks of Bombay. -
dand Madras for the management of Public
Debt business.
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Bompav; COMPTROLLER AND A UDITOR
GENERAL, ACCOUNTANTS GENERAL,
Mapras aAND Boasay; Basks o
BomBay ano Mapras,

Letter from the Bank of Bombay, dated the 22nd March 1893,

Riesorurion~—Under the agreements with the Baonks of Bombay and
Madras, the Banks receive, by way of remuneration for undertaking and con-
ducting the management o[ the Public Debt, a commission at the rate of one
half per cent. upon the amount of interest paid by the Banks at their respective
Head Offices on such Public Debt. The Bank of Bombay has represented
to the Government of [ndia that the recent reduction of mterest from 4 to
2} per ceng. payable on Government securities will materially reduce the
amount of the commission hitherto earned by the Bank without any correspond-
ing decrease in-the work of disbursing interest or in the cost of the establishment
maintained by the Bank for the purpose. The Governor General in Council
admits that the reduction of interest from 4 to 3% per cent. should not equitably
be allowed to reduce the remuneration of the Banks, and His Iixcellency in
Council is therefore pleased to dmidc that, in the case of interest paid on the
a4 per cent. foans (including the g3 per cent. loans of 1853-54 and 1893-g4), an '
addition of one-seventh should be made to the amount of interest before caleu-
lating at § per cenl. the commission payable to the Banks of Bombay and

\lr,u:iuh.

No. 2313- A,

Dated Sintla, the 16th May 1893,

OrDER ~Ordered, that copy be forwarded to the Governments of Madras
and Bombay; to the Comptroiler and Auditor General, the Accountants General,
Madras and Bombay; and to the Banks of Bombay zmcl Madras,

J. E. O'CONOR,

Asst. Secy. to the Govt. of Indfa.

Remuneration payable to the Banks of B r)mbay
and Madras”for the management of Public
DPebt business,
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