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26t Magrod 1890, Nos. 272, 273, FivaNCIAL,

GOVERNMENT OF MADRAS

FINANCIAL DEPARTMIENT.

Rean--the following paper :—

From B. TURNER, Esq., 1.C.8., Chairman, Harbour Trust Board, to the Chief
Secretary to Ctovernment, dated Madrag, 22nd February 1886, No, 4287,

I have the honour to submit, for the information and approval of Government, the
estimate of receipts and f‘hgugvs of the Madras Harbour Trust for the year 1895-86,
which was considered by the Trustees at a special meeting of the Board held uudu
scotion 37, Act [T of 1886, on Friday, 15th iustaut,

Revenwe Avcount.—~The estimated opening balance of this aceount is Rs. 7,75,750
after dedueting in the column, Revised luﬁatmm,to for 1894.-95, the extra Rs. 6,0 0 OUU
vefunded to Government on m’wunt of capital advances under seetion 32, A('t; 1 of
1886, sanctioned i G.O., No. 24, Financial, dated 11th January 1895,

Brorrers,

Contyibution from Port Funds is taken at Rs. 47,000, that being the amouut
whieh the Presidency Port Officer has advised me will probably be available. The
other ifems of receipts from Harbouwr Dhees follow closely the revised estimates for
189495 and need no comment. Porterage receipts are stated at Rs, 76,500, which
is the amount that the Trustees anticipate will be recsived under the reduced seale of
rates lately sanctioned by Glovernment. The dnterest on Giovernment pro-notes which
it 1y anticipated will be received during the course of the year is only Rs. 14,000,
due to the reduced® holdmg ot ‘Government paper and intevest thereon being now
3L per cent.  The total reccipts are estimated at Rs, 4,67,700, which with the opening
b'ﬂance make & total of Ra. 12,43, 450

CHARGL. .

[wtm*est wnder %eotwn %O ]ms now mounted up to Re. 2,27,500, and. -this. Bum,

t.April next. . . . i
tablishment —The usual pmuted soheduic of sm{f i anm,‘sc('([ the pwscmel isi:

here'ls a- sm-ﬂl inorease. of Rs: 808, due to an extrn Rs. 10. pormensem granted
hler and minor d(,partmultal ru'mn"uneuts nwewbutmﬂ bhe smal} addttmnal

m y f that appomfment
‘ fhicer

ther with the usnal refund. 01:‘ one la,kh, will be paid to Lhe Pwdlt of Govmmnu}t '.: N

cally the same ay last: year:. In the Correspondence, Accotints and Cash Depart-~ |
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. c)E opinion thmt Lie should, in this respoct, be treated in the same maenner as the Traffic

Manager: - I'he ruluctmn in overtime fees and in the cost of the preventive service
il about balance the addition made b y this fransfer,

Porterage charges have been reduced from Rs. 83,780 to Rs. 75,680, which i
due to- the steady umport of coal having enabled me i,n get the work done cheaper
than was possible when the imports were irregular. The Trustees do not anticipate
making any cash profit upon the working of the porterage in futare, the revised
schedule of rates being calewlated to about balance receipts and oharwc.s hercafter.
IL is_impossible yet to say whother this will actually prove to be the case, but it is

the object which has been steadily aimed at, and the net advantage to the Jium d and
to the publie will in future bo the saving of charges’ previously 1}11& from collections
of harbour dues, while the publie paid “to the Board’s contractors higher rates  than
- have at awy time been levied by the Trust, and which have now beon reduced to the
_point at which if is anticipated that the rates levied from the merecantile public will,
- s nearly as possible, pay for all charges rightly debitable to the porferage of cargo,
Details of the anticipated receipts :i.lld ohcuwes undel this head are Gwou fu the
-separnte: porterage cestimate attached, :

. Other items of expenditure, call Enr 0. spemal comment, . The nsual graall provision
. for pﬁff?j construslions, end repaips has heen made ; the Board has however no new work
in view at present, but some such may be found desirable dnring fhe corrse of the

.year,  The sum provided for repairs to mad]m(\ry, &e.—~Rs, 10, 000 —vwill prob Wbly be

- required, hut with’ zegard to new tools and plant Vm y little, Jf 'uzlythmu at all, will
- be needod so far as can be Judgcd i pres

ot The closing balancs,of the Rovenue: Aocfmnt s esllmafpd at Rs. 7,05,987 n the
‘3]st March 1896, bcmg a reduction of Rs. 69,813 upon the closing balancs of the
- gurrent official year. The chief items in the LQM‘(]’“EI exponditure are the intorest and
. refund payable to Government undersectiond 30 and 31 of the Harbour Trast Act,
“and 1L View: of fhie extra repayment lately made and ﬂmt the harbour is now approach-
g ;. the heavier item-—interest—will in future be annually “reduced
: -dll(l gr Ldually bring the 100@11)& and charg ges to an. Lthbrmr Txcluding these
_two items the estimated regeipts of the Trust ave Rs. 2,568,000 : - mpnqod
- expenditure ;. and the exeess of. ehfu'ges above that rlrnom j acciumu-
- lated funds, which ave, it is caleulated, sufficient to meet the annual drain upon them
o until. rgp%ymont of: eaplt'l,l Etclmnr'eﬂ, and con%qmnt retluetion in: the. ‘,LII]OHILL of
: }-.mterm due npon such, enables. Lhe ymrly reyenuc to moe!, all expen.seq '
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Ogprr-—dated 25th March 1895, No. 272, Tinancial,

The Harbour Tynst Board estimates its 1'ecc-1ptq in1895-96 at 468 Ll,lr_hs, zwmust
6560, the revised estimate for 189495, and 5-11, the actuals of 1893-94. The
V:U’I’LUOH‘% are xplamml in the Chairman’s covering lettor.

2. The charges are placed at 587, against 10-43 in the x'ewsud, n,nd 5 08 the .
: . m .
G.O., dated 1Lth January 1895, No, 24, d(,hl‘LlS of 189394,  The high ﬁﬂ‘tue in
_ the revised is p: [‘m@qxﬂly due fo he repay-
ment towards the loan taken from Government of 5 Ll,k]m in adchtlon to the usml
111%tahnmt of one lakh.

Under both receipts and charges the budget estimate for 1834:-95 as origi-
nn,lly qtabunth\z] by the Bourd and not. a5 passed by Government in G.0., dated st
May 1894, No. 848, has been enteved. The attention of the Board was ealled to this
matter last year, Tu paragraph 4 of the Proceedings just quoted, the Government
directed thai the provision made in the hudget on a,oemn]t, of ‘exchungo compensation
allowance and persoual allowances to the Secratary and the Traffic M‘Ludger should be
struck out.  The grant of exchange c=mnpomutmu altownnee and of a personal al{iy-
ance to tho Traffic Manager was ‘Sanctioned subsequent to the passing of the budget
and these Ttems have 1 whﬂy been showriin the revised estimate, bub théy shonld nok
have been included in the budget estimeate 101‘ 18911—%, which sl.wnltt contm.u the
figures as passed by Gover nmout : :

4. Credit is taken for a further loan fmm Government of 82, bumw tho halanoo of
the sanctioned estimate for harbour conslvustion. "Tlie <;upplmnen tal esbimate for the
completion of the harbour is under cohsideration in’ the Public Works' Deprrtment.
Ao the meantime thu Uovcmmcnt 0] [11(11& wﬂl be 1equested to sanetwn the hwm

obs2

. (Truo Bxbract), L
i 3P PRICE, . . -
© Oldef Secrolarys

.1‘./1 AT I‘ Yy pait hncuﬁ
Accountaﬂt Crr‘n@lﬂ,l

Frifhent of Indn I‘nmnce fmd. Colmlm
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