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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

Reap—the following papers : —

MEMORANDUM.
No. 2463.

The Presidency Port Officer is requested to report, through th
General, whether, with reference to the reduction of the ;ate of ?ntez‘ezt %30%? .
ment paper to 33 per cent., it would not be justifiable to reduce the rate of mZeern;
payable by District Port funds from 4 to 33 per cent. with effect from 1st Oct;l?:r
1894.

| (Signed)  J. F. PRICE
11¢th December 1894. s Chief Secr;tary.
To the Presidency Port Officer. ?

,, Accountant-General.

—

From T. W. RAWLINS, Esq., Accountant-General to the G
Madras, to the Chie% Secr’etary to Government, dated Fort? Vgtl:‘.n g:cl)lxt- (;f
17th January 1895, No. I.B.F.-6. 86

T have the honour to forward the enclosed letter from the Presidency Port Offic
No. 423 G., dated 13th December 1894 with the remark that District Port funds n::;:
pay interest at 4 per cent. under paragraph 5 of G.0., Marine, No. 171, dated 24th
April 1889, and that although Government may consider it desirable to reduce the
rate to 33, T do not think that any equitable claim to the reduction can be put
gorward on behalf of the deficit funds. The fact that Government was able to redﬁu
the interest payable on its debt was due to its financial credit and to the easiness (3
the money market. Apart from Government’s responsibility for their debt, I doubt
whether the credit of the Deficit Port funds is such as would enable theu’l to rai
money in the market at 33, and though the surplus funds would gain by con tinﬁinse
to get interest at 4 per cent., I do not see how the deficit funds would suffer ag
inequitable loss by continuing to pay at the former rate.

Should Government however consider it desirable on general groun :
the rate of interest with that paid by Government, I W0u1(§ point ogt thg: 2(1)1: qc‘lliail;;z:
ence between 4 and 3 interest has been drawn in advance up to 31st July 1895 b
such of the district funds as possess Government promissory notes, and that as thy
 reduction really takes effect from 1st August 1895, 4 per cent. should apparent] be

allowed upon existing liabilities to that date. i
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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

Reap—the following papers :—
MEMORANDUM.

No. 2463.

The Presidency Port Officer is requesteq to report, through the Accountant-
General, whether, with reference to the reduction of the rate of interest on Govern-
ment paper to 31 per cent., it would not be justifiable to reduce the rate of interest
payable by District Port funds from 4 to 33 per cent. with effect from 1st October

1894. g
(Signed) J. F. PRICE,
11th December 1894. Chief Secretary.
To the Presidency Port Officer.

"y Accountant-General.

From T. W. RAWLINS\,\ Esq., Accountant-General to the Government of
Madras, to the Chief Secretary to Government, dated Fort St. George,

17th January 1895, No. L.B.F.-6.

I have the honour to forward the enclosed letter from the Presidency Port Officer,
No. 423 G-, dated 13th December 1894 with the remark that District Port funds now
pay interest at 4 per cent. under paragraph 5 of G.0., Marine, No. 171, dated 24th
April 1889, and that although Government may consider it desirable to reduce the
rate to 32, I do not think that any equitable claim to the reduction can be put
forward on behalf of the deficit funds. The fact that Government was able to reduce
the interest payable on its debt was due to its financial credit and to the easiness of

‘the money market. Apart from Government’s responsibility for their debt, I doubt

whether the credit of the Deficit Port funds is such as would enal.)le them to raise
money in the market at 31, and though the surplus funds would gain by continuing
to get interest at-4 per cent., I do not see how the deficit funds would suffer an
inequitable loss by continuing to pay at the former rate.

Should Government however consider it desirable on general grounds to equalize
the rate of interest with that paid by Governmept, I would point out that the differ-
ence between 4 and 31 interest has been drawn in advance up to 3lst July 1895 by
such of the district funds as possess Government promissory notes, and that as the
reduction really takes effect from 1st August 1895, 4 per cent. should apparently be
allowed upon existing liabilities to that date. _ :
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ENCLOSURE.

From Commander W. J. POWELL, R.LM., Presidency Port Officer, to the
Chief Secretary to Government (through the Accountant-General), dated
Madras, 13th December 1894, No. 423-G..

With reference to memorandum of Government, No. 2463, Financial, dated 11th
December 1894, I have the honour to acquaint you, for the information of Govern-
ment, that I consider it justifiable to reduce the rate of interest payable by District
Port funds from 4 to 31 per cent. with effect from 1st October 1894,

- —mm——

Oprer—dated Hyth January 1895, No.{s',5 3, Financial. 2 -
dees—nob agreq he

(True Extract.)

P
//L 5 / 9 P Chief Secretary.

o

To the Presidency Port Offic rg
»  Acoountant-General.
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