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2 Frvaxcian Deparraesr, 28 Smrrewmr 1881, No, 182]. -
Lieutenant J. H. Taylor, R .k
Major C. C. unt. ﬁ
Covwnagen i, Bog
owasjee Ji, R
B. Lovies. ok .
J. P. Neitx{olu, : ph-
J- G- Feﬂ'ln “L
M.R.Ry. O.
» - 0. Yeih
” v-
e
” X .
o - Ra Y ,
» % ver
» 0. Singaravelu Muda
» @ Ra
N. Subramaneam, o
G.0., dated 27th August 1881, No. 1569, Financial Department, in which the Government
express their inability to grant loans to the Municipality for Drainage and WW‘ and
suggest the exercise of the powers vested by law mmissioners for raising the requisite
loans. . ¥

Proposed by the Hon. P. Macfadyen, seconded by the Hon. J. G. Coleman, wad earried by

nineteen pro to one con. ¥

5 per cent. interest per annum, a loan of three-and-a-half lakhs of ru ) Viz., two-and-a-half
hs of rupees towards the extension of the Water-supply, and one lakh of rupees towards
Drainage of Black Town. A Sinking Fund, at 2 per cent. sunum, will be formed at the same

time, by which the whole loan will be paid off at the end o thirty n

years,
The Meeting then terminated.

(Bigned) AT ARUNDEL,
President,

OrvEr TiEREON, 28th September 1881, No. 189].

The President requests the sanction of Government ¢, the raisi

at 5 per ceut. interest, under Section 208, Act V of 1878, of 1:':';}8 by d:l;?m
lakhs of rupees. The objects for which the loan is required are the extension and
approximate completion of the Municipal Water-supply ang the ing out of the
Drainage of Black Town in accordance with the scheme already approved Soves
ment. The President in his letter asks-that the loan may be raised in 1882, hut the
Resolution of the Commissioners contains nothing on thig point, The Go -
not suppose that the whole amount would be required in ope year, and m':‘(mant
that debentures should be issued onl( ag funds are nceded for expent: Opimion
of interest offered seems unnecessarily hig

ugh, and, if it ig that the de
will be issued at a premium, this is m%ﬁoﬂal reason for ilming bentures
once. N oig the whole at
2. The Government do not doubt that there are members ey
fully competent to finance the matter favorably for the Commiss; e MM
formal sanction of Government is required by law, they desire first toiio llhlﬂ-:;‘ that
the Commissioners are not incurri more expense than is actyal)
and more exact information ought, in their inion, to be mpplietz to the
ttﬁmisasregards redéam tion, &e., on whichEll e loan is to be ﬂiled.w" 0
e loan is to be paid off in thi years. - Xive per cent. interegt for
certainly appear to be a needlessly high upondegre But there i.’m w;n‘l:
an annual appropriation of 2 per cent. more for a Sinking Fund would Al
ably be applied in periodical and the terms woylq thus be i :
certain extent by the short certainty of the interest,

?’7‘}: PreN Ik X
-('J i’ :, J{_ ;‘7(_
" % Frusous Davvruews, 28 1881, No. 1821.

- 3. Itisobserved that 4 per cent. on
~ is entered among the existing Municipal liabili
- this includes the Binking Fund of 2 per cent. - !
" in fact already to some extent reduogd,'t.hp i nt of the debt, or whether this
~ Binking Fund forms an additional liability,

4, The President is requested to tion on the points indicated
- above. :

r-works Loan of Rs. 14,30,000

R. DAVIDSON,
Chief Secretary.

e

not clearly appear whether
to reduce gradually, and has
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