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Proceedings of the Madras Government, Financial Department,
6th April 1875.

R A A B P A et

Szivings Bank.
No. 92. Read the following letter from R. W. LODWICK, Esq., Accountant-
General, to the Hon. W. HUDLESTON, Chief Secretary to Government,
Fort St. George, dated Fort St. George, 18th March 1875, No. 722 :—
Book Department.
1 have the honor to submit, herewith, the report of my Assistant Mr. C. J.
Otway Mayne, on the Audit of the Accounts of the Government Savings Bank for
the official year 1873-74.

From C. J. OTWAY MAYNE, Esq., Officiating Assistant Accountant-General in charge Outside
Audit, to R. W. LODWICK, Esg., Accountant-General, Fort St. George, dated Madras,
15th March 1875.

I have the honor to submit the following report on the Audit of the Accounts of the Govern-
ment Savings Bank for the official year 1873-74.

9 The entries in both the Presidency and Mofussil Cash-books were compared with the
vouchers and Mofussil weekly extracts and found to be correct. The postings in the Presidency
ledger were checked item by item with the cash-book and found correct. The examination of the
Mofussil ledger, however, was not made in such detail, as the audit would otherwise have been much
the time and labor that would have been required if the same system
gard to them also; therefore, only a small proportion of these items

delayed in consequence of
had been pursued with re
were checked with the ledger, and all these were found correctly entered.

3. Appended-is a copy of the Statement prepared by the Secretary and Treasurer of the Bank
of Madras and duly verified and checked by me, showing the opening and closing balances of the

Savings Bank as well as the receipts and payments made during the year under review, and about
on the first and last day of the official year. The balance on the 31st
.15-4 in excess of that of the preceding year,
f accounts open at the end of the year. This

the number of deposits
March last as shown in the above is Rupees 83,737
although there is a decrease of 729 in the number o
of, that under the orders of Government of India, all the accounts that were inopera-

ig on account
amounts transferred to the credit of Govern-

tive for the last six years have been closed and their
ment in July 1873, 1,530 Accounts were then closed. There has then really been an increase of

801 Accounts.
4. Annexed below is a Memorandum showing the working of the Bank for the last five

years.
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gs of adg;l; Gove.) nment, Financial Department, ; Proceedings of the Madras Government, Financial Department,
s i i 6th April 1875.
'i 1824 yous .% § S 3 8 | i -In addition to the balance of Rupees 21,19,262-14-8, there were on the 31st March with the
| I EJUn0dY jo oousfug = :2* :} :— | Bank of Madras Non-transferable Treasury Notes for Rupees 8,500 on account of Soldiers’ Savings
‘ : | £ Bank deposits on which interest on one has not been drawn, and Rupees 20,000 on account of
a & £
S E‘ a ‘[issnjoRy § = ET-; 3 § ' B Regimental Cart Funds. _
= I"o; @ . ~ !‘ ; . | 5. Of this balance Rupees 21,19,262-14-8 referred to above, Rupees 6,25,359-7-1 belong to
g jZ’ é [ the Presidency account, and Rupees 14,93,911-6-8, less Rupees 7-15-1, being an over-payment to
e *Souoprsaag § s B 3 & - be recovered. , :
! L LV . 6. Exclusive of Rupees 70,944-14-6 adjusted as interest for the year on the closing of the
z ‘ Sa . N W o & s books for 1873-74, there was paid in cash for interest on accounts closed during this year a sum of
= | = E ; [1ssnjogq 2B 2 = § Rupees 3,555-10-9, also Rupees 92-5-1 and Rupees 24-1-7 were .ad,].usted i-:o credit and debit of
= = § g deposits for interest short-credited and over-credited to deposits in previous years. These two
L E ‘Kouapisoa g g';:' § B R g 15 sums were included in the item of deposits and withdrawals in the Account Current.
;2' — TS o ; 7 'The number of active accounts during this year as counted by me amounted to '3,920.,
3 i B N ® e > o | of which 1,475 belonged to the Presidency,
= %e § 4 e > dla * 3,920 _ pg. 1,960. and 2,445 to the Mofussil, therefore at
g < E by ™ o o . 5 8* Annas per active account and 6% Annas per
S ar ¥ i 8 5 88 3 ;-“ ' +21,19,968 X 6 _pg 7047, cent. on the balance of Rupees 21,19,262-14-8
2 | . “"d s g S - 100 X 16 the cost to Government for the past year to be
> » e 4 g ; .
% W ey :&'.:f | paid to the Bank of Madras for the management oi: the Savings lianks is Rupees 9,907 against
2 e A - i ‘ Rupees 9,380, or Rupees 527 more than the preceding year. 3 )
s 8 B e 2 i = | 8. In conclusion, I beg to acknowledge the ready assistance given to mehm ‘l';he kcoux-sie ot}') mlyl
Pl = 4 N . i i : W t
- 2 g g E § % :°§ § - Audit by the Head Accountant of the Savings Bank and bis Assistants. The books were bo
=] > Elr e W e ; .
E £ 5’:‘. °°’. {-2- ¥ o : g neatly and correctly kept
= = b - Yy P B . 4 e
S gai. ? A N © © | Dz, Accoust Cugnext of the Govemmeltit8 s;v,leigs Bank, Civil Branch, for the Cx. .
< - P £ . ~ 3
= = g 2708 e gy iy ! official year
E % 2 1B & e . e T e i i T I R~ il Xy
2 : E'é o 3‘ AR | ‘ Balance due to deposit- " FRR TIok X 2E.. A B . .
F & ER B XS =3 ors on 81st March Withdrawals made by
& % | e Foe } 18738 as per Ab',"m ’ depositors - during
E WoN W oy e Statement published the year 1878.74 ... | 10,87,547 6 11
= B o g . | in the Fort St. George
- 0.® o Gusette of Oth De:
E ra; "i o (7= I | = " ({gz)lbef 1“8‘73.".95? ......... “' 20 35'524 15, 4
i 8 S ; ' Deposits ‘b:eoe;?‘t: .
o o duri
E :S g'; g- e ‘rs % 8 1‘51;;?'7;4 lo,50,340 7 9 Balange due to deposits
- E S @& g 3 ‘ Interest allowed ors on 38lst March
@ & S & & & 8 : during the yesr| o0 g4 g 16740 .| 21,1922 14 8
':; 8 " = S CD. ‘Dﬂ i 1873'7‘ 2 4 i 2 11,’1,’85 6 8 81,56,810 &
'-n —_—
: | 5 Py @0 S < (| (7] = Total AT 31.50,810 5 7 Tatal ... svsugssraeed 81,58,810 | AR
° | = ~ 0 . of e
2 | : R ; ‘ 7 i i L 1873-74
' = ; 1 N 3 g 0 ) 8 -14.
E l & : § g 583 5 | A Number of Accounts 1 open credit in Government Savings Bank Ledger f;;;
L] w . — 7= 7] i : ’
« ~ RN E R . T o il O y : ;
E :“ o %" g. & ' . Accounts remaining on lst Aprib 1878 . .. sastihises. paate gre Lt f,g?g
- ’ rr—— B R J@w| ! ‘Add new Accounts as per Ledger ... ..o woo i v e 0T 1,
- B ™ O © w o | 9,767
‘! 8 < ~H S — :;3 :: ; Deduct closed Acconnts as per Ledgel' e Gy OV SSUSA LRSI S -2,042
o h | . .
| 'g w & {3 g § § | Average number of Accounts remaiping on 31ct March 1874 ... ... 7,725
| - - " g - o " | [
‘:o & & € 8 2 | | ; Mionis (Signed)  T. E. FRANCK,
‘ a ~ - - . ¢ gg-f;;‘el?:uar;n&?é Secretary and Ireasurer.
'I = — | - . E ined and found correct.
! o ' s | samined and found corre
o Boles P el g o | (Signed) ~ C. J. OTWAY MAYNE,
gl g s T i { Auditor.
! 2 § B E &I i (Signed) ~ W. T. HOLMES,
e P v X Chief Accountant.
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Proceedings of the Madras Government, Financial Department,
6th April 1875.

No. 93. OrDER THEREON, 6th April 1875, No. 766.

It appears from the Auditor’s Report and the Account Current received with
it of the transactions of the Government Savings Bank during the year 1873-74

that—
RS.

The Balance on 31st March 1873 was s wse tase o0 20,35,525
Deposits in 1873-74 ... oo www 10,560,340
Interest alluwed in 1873-74 70,945

Total ... 81,56,810

Deduct—

The amount withdrawn in 1873-74 ... 10,37,547

—_—

Balance on 31st March 1874 o 21,19,263
2. The number of accounts in open credit on the—

No.,

1st April 1873 was... ... T L o e M e 8,4«;)4
New accounts in 1873-74 . R TS T T R BN 1,313
. Total..., 9,767

Accounts closed in 1873.74 .., ... T ) g ey b s ot e

Reiaining on 31st March 1874 ... 7,725

3. From a comparison of the figures given in paragraph 4 of the Auditor’s
Report, it is observed that the closing balance in 1873.74 is larger than in any year
since 1869-70, while the number of open, or active accounts was in excess of that

(7,189) in 1869-70; there has been, it is observed, a falling off in such accounts
since 1871-72, viz, :—

No.
A A8 L3 o T W R WL e R RS AT |
T ncshar SERL AR R b R T s Y
s ST

1,725

1ere were in

4. Irrespective of the closin

g balance of Rupees 21,19,263 t}
deposit in the Bank—

RS,
Non-transferable Notes on account of Soldiers’ Savings ... ... . 3.500
And on account of‘Regimental Cart Funds ., .., . 20’000
Total ... 23500

5. The Accountant-General will arr

ange to have the audit on the accounts
after the close of the year. In the present
elapsed since the accounts of the Savings Bank were
Report is laid before Government,

(True Extract.)

for 1874-75 sent in as soon as practicable
instance nearly a year has

closed before the Auditor's

Yht'e 2 CY i
To the Accountant-General. ng Ser elary.
»»  Directors of the Bank of Madras.

Exd. T. O'Connor,
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PROCEEDINGS of the MADRAS GOVERNMENT. :
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