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Proceedmgs qf the ]l[aa'ms Government Fmanczal Departmmt.
27th February 1875,

Municipal—Loan.

No. 371. Read the following letter from H. B. GRIGG, Esq., Acting President
of the Municipal Commission, Ootacamund, to the "o rable D, F.
CARMICHAEL, Acting Chief Secretary to Govermin-ut, F o' t St George,
dated Ootacamund, 8th February 1875, No. 8:—

I bave the honor to submit a Resolution passed by the Ootacamund M nicipal
Commissioners at a meeting held on the 28th November 1874 : —

“ Resolved that application be made for a loan of Rupees 12,42y under the
provisions of Act XX1V. of 1871, the Commissioners agreeing to repay the lcan in
thirty years by equal instalments, half-yearly. The Commissioners will - 4
require the amount all at the same time, but propose to draw Rupees 3,000 on the
1st January 1875 ; Rupees 2,000 on 1st April 1875; Rupers 4,000 on 1st October
1875 ; the balance, Rupees 3,400, on the 1st April 1876. The first instalment of
principal to be repaid on 1st July 1876. Such tax ¢ axes as the Government
may require will be pledged as security. The loan will Lic applied to the followe
ing works :—

s WA
. RN
Reconstructing road from— = RS.

(1.) St. Stephen’s Chiur* " limund Reservoir by
Snowdon-House™:, TR A R SRR
(2.) Piping a part’ " wr. Nater-suppty Channel
between Commmmoner s Office and the Hur’fpital
‘Reserroir~ R,
(3) Comp}etmcr North \Va.ter sq.ppl_y C‘hal nel from
' Masonry Drop near St. Stephr‘ns Church to
B 1SR T SO CCE AApa S , N 1
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The works to be carried ont by the District Engineer. The Commissioners
regard it as highly desirable that these works should be speedily completed, which
could not be done if the expenditure were to be met from current income.”
Accompanying the Resolution is a formal application in the prescribed form.

2. The income of the Municipality, ineluding balances and exclusive

Government grant for the past t! _»
1872 ... .. 20,994 years, is shown in the margin. It will
1872-73 ... .. 22,660 be observed that it has been gradually

RS.

o Long 26,080 : - % :
bt i X i increasing. Next year the Commis-

sioners calculate upon an income of Rupees 27,000, and it will be wholly at their
disposition.

3. In these circumstances, the Commissioners contemplate no difficulty in
being able to pay off the loan for which application is now made in the instal-
ments proposed. They suggest these instalments in order to hampér their income
as little as possible. It will be in their power to pay larger instalments if they
find opportunity. The Commissioners also contemplate applying to Government
in the course of next year for a larger loan for other important works, It will
therefore be convenient to have the maximum period fixed on this loan.




4. They design to expend the loan applied for on the works eited in the

8, The road has never been put in good repair. It leads to the Marlimund

oir and the Mund, and, ifin good order, wonld probably be a great deal used

by visitors. Since the intentions of the Commissioners to improve this line of
road became kuown, the project of opening a first-class hotel at Snowdon House
has been set on foot, The prospects of the proprietor of sue* an undertaking (Mrs.

the monsoon, and not only her interest but the interest of all the proprietors on
the line. The Commissioners therefore trust Government will be pleased to place
funds at their disposal within the current month, as Government are well aware
‘bow difficult it is to obtain labor as the station fills,

6. The other works are the Piping of the water-channel from the Commis-
sioner’s Office to the Hospital. This channel is now open the greater part of the
way, and the rain-water, &c., from the road, Commissioner’s Court, and Post Office

., >mpound, as well as the Jailer’s Quartera', runs into the channel, which is thus

" much fouled. The completion of the channel to Sylk’s Hotel calls for no remark,
s Government are well awure how much the inhabitants of the houses lying in
 -this direction suffer from want of water both for drinking and other purposes,

-
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Re 372 " “Oppgs THEREON, 27th ‘ebruary 187;%!“&5 e 2
‘The Government are willing to sanction a loan of Rupees 12,420, repayable
within twenty years, but they are not prepared to apply to the Government of India i
lor special sanction to extend the period of repayment to thirty years, ;
2. Should the Commissioners desire to have the loan on the terms aboye *
stated, a revised application should be forwarded to the Commissioner of the
Nilgiris for insertion in the Nilgiri District Gazette, and after the expiry of one month
from the date of publication the President should move the Government again to

make the loan under the provisions of Section 6 () of the Loan Rules.
(True Extract.) . .

e

Acting Chief Secretary. g

To the President of the Municipal Commission, Ootacamund, :
with five enclosures returned:

.

»» Commissioner of the Niligris.

Exd. T. O'Connor.
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