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Proceedings of the Madras Government, Financigl Department,
24th February 1875,

Promissory Notes. v

No. 318.  Read the following letter from R. H., HOLLINGBERY, Esq., Assis-
tant Secretary to the Government of India, Financial Departm(-nt, to
the Hon. D. F. CARMICHAEL, Acting Chief Secretary to Governmenﬁ,
Fort St. George, dated Fort William, 13th February 1875, No. 903 :—

In reply to your letter, No. 2048, dated 8th December 1874, I am directed
to forward a copy of the Advocate-General’s opinion, from which it wil] be seen
that the Government Promissory Notes belonging to Local Fund Boards, consti-
tuted under Madras Act IV. of 1871, may be endorsed in favor of the “President of
the Local Fund Board of the Circle in the district of »”which is the official
designation of the Corporation enacted by Section 7 of the above Act, and in
which name property of the Corporation is to be held and conveyed, and that the
special sanction of the Government of India i§ not at all necessary for this purpose.

OrivniON,

I am of opinion that Government Promissory N otes belonging to Local Fund Boards, constituted
under Madras Act IV. of 1871, should be endorsed in favor of the ** President of the Local Fund
Board of the —— Circle in the district of ———,"” which is the official designation of the Corporation
enacted by Section 7 of the above Act, and in which name property of the Corporation is to bo held
and conveyed. Iam further of opinion thata renewal in the name of the President merely ag
suggested by the Bank, or in any manner other than that pointed out by Section 7, would not be
proper. I do not think the special sanction of the Government of India necessary, or at all

required, as the Act itself provides that property belonging to Local Fund Boards should be held
as above advised, "

22nd January 1875. (Signed)  @. C. PAUL.

e

Copy to the Aceountant-General, Madras, for information.

No. 319. OrpER THEREON, 24th February 1875, No. 425,
Communicated to the Board of Revenue and all Presidents of Municipalitieg,

(True Extract.)

Acting Chief Seeretary,

To the Board of Revenne.
,» Presidents of all Municipalities.

Ecd. J. Wright.
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