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Proceedings of the Madras Government, Financial Department,
20th November 1875.
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Loans.

No. 154. Read the following letter from R. H. HOLLINGBERY, Esq.,
Assistant Secretary to the Government of India, Financial Department,
to the Hon. D. F. CARMICHAEL, Officiating Chief Secretary to
Government, Fort St. George, dated Simla, 30th October 1875, No, 4248
(Circular) :—

Accounts.

Referring to Rule 6 (Clause 2.) of the Rules made under Section 4 of the Local
Public Works Loan Act (XXIV. of 1871), and published under date the 15th
October 1873, I am directed to state that in future the Honorable the President in
Council will not ordinarily sanction the grant of a loan to a District Committee
administering local funds unless it can be shown that the work for which the loan
is required is of a remunerative character, that is to say, unless it is expected to
yield in the shape of annual income a sum equal to the interest on the money
expended on its construction, including interest for the period subsequent to the
commencement of each work during which no income is obtained.

No. 155. OrpErR THEREON, 20th November 1875, No. 2253.

Communicated to the Board of Revenue and to the Presidents of all Local
Fund and Municipal Boards.

(True Extract.)

D. F. CARMICHAEL,
. Ofiiciating Chief Secretary.

To the Board of Revenue.
,, Presidents of Local Fund Boards.
4 do. of Municipal Commissions.
,,» Accountant-General.

Exd. A. S, Rodgers.
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2 fo 2s 2 l i = ] ‘ - Referring to Rule 6 (clause b) of the Rnles made under Section
357 ?:;__’, l] P 1 ;: . 4iof the Toocal Public Works Loan Act (XXIV of) 1871, and published tnder
g g ,::55 Sl 1 -4 X3S date the 15th October 1873, I am directed to state that, in future, the Hon’ble

. f the President in Council will not ordinarily sanction the grant of aloan to a
distriet, committee administering loeal funds, unless it can be shown that the
work for which the loan is required is of a remunerative character, that is
to say, unless it is expected to yield in the shape of annual income a sum
equal to the -interest on the money expended onm its construction, including
interest for the period subsequent to the commencement of each work during

‘ which no income is obtained.

; 1 have the honor to-be,
L S 1R,
Your most obedient Servant,

Asst. Secretary to the Govt of India. 4
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