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 Proceedings of the Madras Government, Financial Department,

20th November 1875.

T

Municipal Loans.

No. 144. Read the following letter from A. WEDDERBURN, Esq., President
of the Municipal Commission, Coimbatore, to the Honorable D. F.
CARMICHAEL, Officiating Chief Secretary to Government, Fort Saint
George, dated Coimbatore, 30th October 1875, No. 23 :—

With reference to G.0., dated 12th October 1875, No. 2006, Financial, No. 101,
paragraph 2, asking what arrangements are in progress for paying off the previous
loans, and what net amount is outstanding—

Loan No. 1, Rupees 10,000, is from Hospital Endowment. We pay 6 per cent.
thereon, and make 20 per cent. thereby; the interest goes to the hospital, which could

not get as good elsewhere. It is not proposed to pay off this loan.
Loan No. 2, Rupees 1,000, (G.0., 25th April 1873, No. 536, and G.O., dated

92nd July 18783, No. 1042,) and Loan No. 3, Rupees 2,000, (G.O., 20th July 1874,
No. 1202,) for helping to tile houses, will be recovered, and paid off, the former
in December 1876, and the latter in October 1877, with interest at 4} per cent.

Loan No. 4, (G.O., 16th December 1874, No. 2114,) for Rupees 5,000, for
town improvements, and for building an house for the Apothecary (a portion of
this sum, »iz., Rupees 1,500, yields interest at 15 per cent.) and will be paid with
interest at 41 per cent. in March 1878.

Thus Rupees 8,000, out of Rupees 18,000, will be repaid in three years, and the
Rupees 10,000, being our own endowment money invested by ourselves, will not

be repaid, unless the market should be abolished, or the money wanted for further
Hospital buildings. ’

No. 145. OrpER THEREON, 20th November 1875, No. 2241.

Communicated to the Accountant-Genex'al.
(True Extract.)

Officiating Chief Sccretary.

To th President of the Municipal Commission, Coimbatore.
Accountant-General.

n

Ezd. T. 0'Connor.
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