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Proceedings of the Madras Government, Financial Department,
15¢h October 1875. ;

PERMEEn o LrAbats wls R e IO L7 S SR N A e e e L

Municipal Lean.

No. 139.  Read the following letter from the President and Members of the
Municipal Commission, Mangalore, to the Hon. D. F. CARMICHAEL,
Officiating Chief Secretary to Government, Fort St. George, dated
Mangalore, 16th June 1875, No. 56 :—

With reference to the Proceedings “of Government, Financial Department,
dated 9th June 1875, No. 1248, and in conformity with the Loan Rules notified
in the Fort St. George Gazette dated the 28th October 1873, we have the honor
to forward our revised application for a loan of Rupees 9,150 for the construction
of two wings and the completion of the central tower of the market, an estimate of
which is enclosed.

9. We propose to pledge as security for the loan and the interest accruing
thereon all the funds, rates, taxes, or duties raised by us under Act III. of 1871.

3. Of the above loan we request that Rupees 4,000 may be paid on the 1st
October 1875 and the remainder on the 1st April 1876.

4, We proposa to liquidate the loan by ten equal annual instalments, the
girst of which will be paid on the 1st day of April 1876 and the rest on the same
day of every succeeding year.

5. We will pay the interest at four-and-a-half per centum on the unpaid
capital on the 30th June and 31st December every year.

6. A statement representing the receipts and charges of the funds, &c., for
each of the last three years has been forwarded to Government with our letter,
No. 49, of the 7th instant.

7. In conclusion, we beg to state that the funds, &c., vested  in us and which
are now pledged as security are not under any liabilities on account of any prior
charges incurred by us.

(Signed) A. McC. WEBSTER,
: President,
€ J. L. FERNANDEZ,
Vice-President,
and 14 others.

No. 140. OrpER THEREON, 15th Qctober 1875, No. 2037.

The revised application, with the statement of receipts and charges previously
submitted, should be published in the District Gazette, and the fact reported to
Government at the expiration of the prescribed period, e

(True Extract.)

Officiating Chicf Seeretary.
To the President of the Municipal Commission, Mangalore.

Exd. A. S. Rodgers.
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