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Proceedmgs qf the Madras Government, Financial Department
13th October 1875.

Mm

Government-securities.

. Read the following papers :—

No. 109.  From Lieut.-Colonel J. H. M. SHAW-STEWART, R.E., Consulting
Engineer for Railways, to Major-General G. W. WALKER, R.E. Secre-
tary to Government, Public Works Department, Fort St. George, dated
Madras, 30th August 1875, No. 486.

Railway Department.

I have the honor to forward, for the consideration and orders of Government,

Nos. 502 and 769, dated 5th April and 28th two letters from the Agent, South Indian

July 1875. Railway, regarding the difficulty which
is experienced in dealing with promissory notes which have been endorsed by the
owners in favor of the Agents of the late Great Southern of India and Carnatic
Companies. :

2. The matter was brought to the notice of the Accountant-General on the
8th April last, and, in reply, that officer states that the papers have been referred
by the Bank of Madras, Public Debt Office, for the opinion of the Government
Solicitor, but no settlement of the question has yet been arrived at. Meanwhile
a great hardship is being incurred by the owners of these notes who may want to
realize or transfer them, and from the Bank refusing to deal with the notes in any
way, they have accumulated to an amount which the Agent considers altogether
unsafe to keep in the Company’s cash-chest.

3. The Agentis of opinion that under the Railway Clauses Act, 1863 (26 and
27 Vic., Cap. 92) the property of the two Companies can be dealt with fully by the
Amalgamated Company, but the Bank does not acquiesce in this view. A speedy
settlement of the question’seems hlghly desirable.

From W. S. BETTS, Esq., Agent of the South Indian Railway, to Licutenant-Colonel J. H. M.
SHAW-STEWART, R.E.,, Consulting Engmeer for Railways, dated Negapatam, 5th
April 1875, No. 502.

P. Soobramonya Moodelly upon being engaged as a Cashkeeper in the service of the late
Carnatiec Railway Company, deposited with the then Agent of that Company a Government Promis.
sory Note, No. %%'%* of 1842-43, for Rupees 2,200, as security for the faithful discharge of his
duty. v
9. This note was endorsed by Soobramonya as follows: *“‘Pay to J. T. Fisher, Agent
and Manager, C. R. C,, Ld., or order.”

3. Upen the late Mr. Fisher ceasing to conduct the Agency of the Carnatic Railway Company
he exceuted a Power of Attorney in favor of myself, and he also endorsed the promissory note
before referred to, as follows: ““Pay to the Agent and Manager, Carnatic Railway Company,
Limited, or order.”

4, Shortly afterwards the Cashkeeper left our service, and T handed him back his promissory
note, endorsed : ** Pay to P, Soobramonya Moodelly, or order,” which I signed as the Agent of the
Carnatic Railway Company. :

5. I am now informed that the Public Debt Department will not recognise the last two
endorsements, without they are furnished with a copy of the Deed of Incorporation of the Carnatic
Railway Company, and of the Power of Attorney under which I deal with Government-securities on
behalf of that Company.




Proceedings of the Madras Government, Financial Department,
13th October 1875.

6. I furnished the department with the
this power does not specific
I must obtain a fresh pow
has ceased to exist,

power which
ally allude to ¢ Government-sec

er from the Company,

I hold, but have been informed that, as
urities,”” it cannot be recognised, and that
this notwithstanding it is known that the Company

7. Thavesuggested that, » Soobramonya should be permitted to caneel
bis endorsement, and I shall feel obliged if you will bring this suggestion under the notice of the
Accountant-General, or, if necess

ary, of Government, in order that orders may be passed which
will enable the holder of the note to realize its value

—

e South Indian Railway, to Lieutenant-Colonel J.H, M.
onsulting Engineer for Ra

ilways, dated Negapatam, 28th

From W. 8, BETTS, Esq., Agent of th
SHAW-STEWART, RE, C

July 1875, No. 769.
I shall feel obliged b
upon the holder of the P

Y your representing to Government the very great hardship inflicted
by the non-settlement of

romissory note referred to in my letter, No, 502, of the 5th April last,
the point I referred to youin that letter,

2. A delay of nearly four months may not be o
of the greatest importance to a man of limited mean
order to secure the situation he holds

borrow a sum of Rupees 2,200 at ther
promissory note.

f much moment to g corporate body, but it is
8 ; and I believe P, Soobramonya Moodelly in
(having to find guarantee for Rupees 2,000) has had to
ent., because he is Prevented from using the

3. T regret to s
action may be taken to
endorsed over to the (1

ay this is not the only case of the kin
remove the restriction which has
ate) Great Bouthern of India
4. Part V. of the Railway Clauses Act,
mation is included in the Act (37 and 38 Vie.
Company is incorporated. Under the provisions contained therein all the property of the dissolved
Companies becomes vested in the Amalgamated Company, and may be dealt with by it as fully,
and to the same extent as by the former Comp

anies, This has been intimated to the Secretary and
Treasurer, of the Bank of Madras, but still the difficulty exists.

d, and T earnestly solicit that speedy
been placed upon bonds which have been
and Carnatic Railway Companies,

1863 (26 and 27 Vie., Cap. 92),

relating to amalga-
» Cap. 112), under which the So

uth Indian Railway

—_—

Exrracr from an Act for consolidating in one Act certain

provisions frequently inserted in Acts
relating to Railways, 28th July 1863,

Chapter 92, Sections 26 and 27,
26. The Companies parties to the Agreement may, in accordance therewith for the purposes
e O AN 2 thereof, appomnt a Joint Committee,
of such number of the Directors

Company as the Companies think proper, and from
. Committee as occasion requires,

coraposed

of each
time to time may vary and renew the Joint
and may regulate the proceedings of the Joint Committee, and

Directors,

27. At the expiration of the first or any subsequent period of ten years after the making
Agramnta between Oompanies may be modified by Boara  ©f the Agreement, the Board of Trade may, if
of Trade, they are of opinion that the interests of the
public are prejudicially affected thereby, cause the same to be revised ; and the Board of Trade
may require the Companies parties thereto to publish such notiges of any intended revision of the
Agreement as the Board of Trade may direct ; and the

Board of Trade may modify the Agreement

—

B ——

1 , Financial Department,
; the Madras Government, j
Proceedings of O ie il

B
e P S

: : i a
ay seem expedient for the protection of the interests of the public and may
in such manner as m

take effect
dification to be part of the Agreement, and the same shall be read and

declare the modific

accordingly.

No. 474.
Transferred to the Financial Department.

(Signed)  G. W. WALKER, Major-General, R.E.,
o

Secretary to Government, P. W.D.
OOTACAMUND,

3rd September 1875.

No. 423.
t-General for early report.
Referred to the Accountan
(Signed)  D. F. CARE.IICH{&EL, ;
il 5 Officiating Chief Secretary.
4th September 1875.

F E. RULE, Esq., Deputy Accountant-General, Ei{x;&ggieEﬁf
m E. |
b 109'A.h Ofﬁ:: of the Accountant-General, to the Hon. D. F. CA pi For;
t)f:i iating Chief Secretary to Government, Fort St. George,
ciati g
St. George, 6th October 1875, No. 405.

i AP 423, dated 4th ultimo, on letter,
. endorsement, No. > @ ; ;

i l‘; fflrenggtliozxoc:st last, from the Consulting Engineer f.or dR;g:laty;;

No. 486, of the = . of a communication receive ;
to forward, herewith, copy of a hich it will
i hon(')I:‘ (:zsurer Bz,mk of Madras, Public Delzt Oqic_e, fro;ln Vé oljemment
eyt anq l'c?cordan’ce with the Advocate-G'eneral.s OP"}‘OD’ the % h e ek
- e ‘e i in the names of the late Carnatic 1.{a11way anS th Tndian
ks s: aImtii;zgR;ilway Companies can now be dealt with by the Sou ;
Southern of In
: : : h

o Eomi;nyof the letter from the Bank has this day been sent also to the

2. A co
Consulting Engineer.

—

{ f the Bank of Madras, to
W OLMES, Es 9 De llty Secreta.ry and Treasurer o > . ;
From ; BT.‘vll I .(L)l ) W l’(}K qESq Apccountant~G ener a:l, dated M&d] 8:8, 5th Octobel 18 7 D, Iq 0 294
. . ] .

p p j i i y Apl‘i],

No. 267, and letter dated the 6th September,
1. Letter from the Consulting Engineer for Reilways, to

inform you that
General, Madras, dated 8¢h April 1875, No. 5947, I have the 1h?n0r fto pinion {hat the
untant-General, d -General is of o
g ‘gﬁm with enclosure. ineer for Railways, to the Advocate ok of Fadih
2 l;..:.tter from the Consulting fng;3§?i0 Works Depurt- promissory notes of the Governm il
i ment, : 1
the gseg:i:lry3;3h (j;’:;;gt 1875, No. 486, with thres standing in the names of the Carnatic Railway
ment,
enclosures.

. . . w
I) y R&ll & ca.n, un ; a][(l

i 1 d as the
i South Indian Railway Company, an
i be dealt with by the Sou et Lo
i s 112o,f nX‘:torney have been executed by the latter Con;x{a:n]yé :; s;n:) fo:-he gy
necessary bI;cI)we;ng to it, Mr. Logan’s transfer (in the absence ofl i ;ecogniwd A oy
g ; lgamated Companies wi ;
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