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Proceedings of the Madras Government, Financial Department,
: 12¢h October 1875.
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Municipal Loan.

No. 100.  Read the following letter from A. WEDDERBURN, Esq., President
of the Municipal Commission, Coimbatore, to the Honorable D. F.
CARMICHAEL, Officiating Chief Secretary to Government, Fort St.
George, dated Coimbatore, 23rd Septeviber 1875, No. 17 :—

With reference to G.0., Financial Department, No. 1784, dated 7th Septem-
ber 1875, I have the honor to submit a revised application for a loan of Rs. 4,000,
to be granted to the Coimbatore Municipal Commissioners under the Public Works
Loan Act XXIV. of 1871. ~

e

Application for a Loan from Government {o the Coimbatore Municipality.

We, the undersigned Members of the Coimbatore Municipal Commission, being the persons
legally entitled to the control and management of the Municipal Funds of this Town, desire to
obtain a loan from Government under the Local Public Works Loan Act No, XXIV. of 1871, and
the rules made under Section 4 of the same Act, dated Simla, 15th October 1873, No. 876i.

2. We desire to borrow Rupees 4,000 at once on the security of the aggregate amount of all
cesses, rates and taxes received by us as the Municipal Commissioners of this Town under the
authority of the Towns’ Improvement Act No. ITL of 1871, and all receipts from property vested
in us as a body for the purposes of the Municipal Fund under our control.

3. The loan is for the improvement of the Water-supply of the Town of Coimbatore. The
only rain-fall supply of water is from a tank, which is dry for several months in the year. Itis
proposed to open several new public wells for the procurement of good water in the dry season,
and to deepen existing public wells which run dry in the hot season, and to dig several draw-wells
in the new suburb. The proposed works are within the local limits of this town which is under
our authority as Municipal Commissioners, and are intended for the benefit of the general
community dwelling within such limits, and would cost Rupees 4,000,

4. We are willing to bind ourselves and our successors, as Municipal Commissioners of this
town, to pay, for the loan of Rupees 4,000, interest at the rate of 43 per centum per annum, to
discharge or repay the said loan within ten years in as many instalments and in equal proportions
on the 80th of July of each year, and to pay the interest upon the outstanding principal debt
half-yearly on the 30th June and 31st December.

5. We append to this application a statement of the income of this Municipality from all
sources, and of the expenditure incurred in each of the three last preceding years.

6. There is a liability of 18,000 Rupees due by the Municipality to Government as noted
below—

' RS.
G.0., dated 3rd August 1870, No. 966 ... oy <. 10,000
G.0., dated 25th April 1873, No. 536, and G.0., 22nd July 1873,
SO-A080 o i SR AR S T L s e
G.0., dated 20th July 1874, No. 1202... ... ... .. .. .. .. 2,000
G.0., dated 16th December 1874, No, 2114 ... POy SRy

e

Total ... 18,000

(Signed) A. WEDDERBURN,
( )  ROBERT STANES,
( »» ) R KRISTNIAH,
) BHUJUNGA ROW,
and 14 others.
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