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Proceedings of the Madras Government, Financial Department,
8th September 1875,
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Municipal—Loans.

No. 46. Read the following letter from J. R. COCKERELL, Esq., President
of the Municipal Commission, Coonoor, to the Hon. D. F. CARMICHAEL,

Officiating Chief Secretary. to Government, Fort St. George, dated
Qotacamund, 31st July 1875, No. 53 :—

With reference to Order of Government, Financial Department, No. 1206,
dated 3rd ultimo, I have the honor to submit a revised application for a loan of
Rupees 7,248 to be granted to the Coonoor Municipal Commissioners under the
Public Works Loan Act (XXIV. of 1871).

2. The requirements of the Revised Rules dated 15th October 1873 have
been complied with, and the application has been published for a month in the
local Official Gazette. :

3. The estimate referred to in the application was submitted with this office

letter, No. 7, dated 6th February last, printed in Proceedings of Government,
No. 261, of 20th idem.

————

Application for a Loan from Government to the Coonoor Municipality.

We, the undersigned Members of the Coonoor Municipal Commission, being the persons legally
entitled to the control and management of the municipal funds of this town, desire to obtain a
loan from Government under the Local Public Works Loan Act (XXIV. of 1871) and Rules made
thereon, No. 2987, dated Fort William, 25th April 1872, and the Notification, No. 3761, Financial
Department, dated Fort William, 15th October 1873. i

2. We desire to borrow Rupees 7,248 on the security of the total aggregate amount of the
proceeds of all cesses, rates, and taxes received by us as the Municipal Commissioners of this
town, and of all receipts from property which may be vested in us as a body for the purpose of the
municipal fund under our control. The work for which we purpose borrowing the above sum is
one of public utility, and is situated within the local limits of our authority and is intended for the
benefit of the general community dwelling within such limits.

3. The work for which the loan is required is one of very great importance o our town :
it is for the construction of market-sheds, which, we are of opinion, will prove a remunerative
investment and be at the same time a good security for the loan. A copy of the estimate furnished
by the District Engineer for constructing the market-sheds is herewith forwarded. We are
willing to bind ourselves and our successors, as Municipal Commissioners of this town, to pay
43 per cent. a-year for the purposed loan of Rupees 7,248, and interest upon the outstanding principal
debt shall be paid half-yearly on the 30th June and 31st December and the principal shall be
repaid in such instalment, and that not less than one-quarter of the whole shall be repaid within five
years and not less than one-half within ten years, and not less than three-quarters within fifteen
years, and the whole within twenty years at the most.

4. We are, however, of opinion that a rapid increase in the market tolls will enable us to
liquidate the debt within a considerably less time than that above purposed.

5. We append to this application a statement of the {income of this Municipality from all
sources and of expenditure for the last three years. There are no prior charges upon the income

of this Municipality or upon any property vested in us as Commissioners.

(Signed) J. R. COCKERELL, President.
< C. A. ANDREWS, Vice-President.
J. DAVIDSON, Commissioner.
JNO. L. DARLING, Commissioner.
ALEX. ALLAN, Commissioner.
THOMAS STANES.
ENOCH HALL.




Proceedings of the Madras Government, Financial Department,
i 8th September 1875.

ORDER THEREON, 8th September 1875, No. 1792.

His Excellency the Gov
to the Coonoor Municipality,

No. 47.

-

ernor in Council sanctions the loan of Rupees 7,248
the sum to be expended on the erection of market-

in half-yearly

sheds within the Municipality and to be repaid to Government

talments within twenty years or sooner.

ins

2. When applications are made for loans under the Local Public Works

Loan Act, 1871, care should be taken to fulfil all the conditions of the Rules

. George Gazette of the 28th October 1873, and the inform-

published in the For¢ St

. should be given succinctly under the eight headings
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8tk September 1875,
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To all Presidents of Municipalities.

of Local Fund Boards.
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