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Proceedings of the Madras Government, Financial Department,
96th January 1875
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Ioans.

No. 191. Read the following Circular from E. F. HARRISON, Esq., Comp-
troller-General, to all Accountants-General, dated Calcutta, 15th January
1875, No. 195 :— .

As several loans have been made by Government to local corporations on
condition that they
shall bear interest
at 44 per cent. and
| be repaid by half-

yearly instalments,
128 0;,0570 I have prepared,
and publish in the

Amount of £1 per annum,.at 2} per cent., Jor any number
of years, from 1 to 80.

1000000 | 21 | 2647202 66:221365
2022500 | 2 +0676: 68°711346
3 068004 ! 3 29 699172 71 "oéga}’
31-367403 7386084 :

33:073170 margin, a table

36°600706
88-424222 .
40-288767 easily answer ques-
- tions which may be

put to you as to the

44144657

46-137912 52

: 48176015 53

16-243708 n() 2591 "b 54
b 6“9".)1 55 | 106:677885
3 i *5 56 110-067912
b7 113-544440

58

{ 61°404573 59

"1 9".; 42 63 786176 60

.

OO U e 21D

term required to
clear such a loan if
oy 1'epayment be by
219-417569 instalments of fixed

S L LS R R

sagizie | 4 2037358 \ whereby you will

amount, or the in-

d at the rate of %
Nore.—The amount of £1 paid at the end of every half-year, improve stalne g
4} per cent. per apnum, is the same as the amount of £1 paid at the end of every year ¥ nt req uired to

roved at 24 per cent. for double the time. clear %38 s =
- el APPLICATION OF TABLE TO LOANS AT 4% PER CENT. ¥ a cerfain
Bequ\red amount of half-yearly instalment which in a given time will discharge & time.

th erest. ) § "
'“S:,’dé ;nr:\orum, of loan by number against double the number of years, add to quotient e ] | take this

half-year. 3 3
interest for one half-y 2 s o opportunity of cireun-

ExAMPLE. : !
rly instalment to discharge in 30 years loan of Rupees lating annuity tables

. cent. 1,00,000, - 8035 .
1,00,000, interest 4% r:(,r cen T i504sE ° at common rates
e e 2250

Add interest on loan for one half-year . e e e =¥ _ which I have had

g 20535 -

il Rapeee 2053%  reproduced ; appli-

Beqmred the time in which a given half-yearly instalment would discharge a loan with cation thereto Of the

interest of 4} per cent. divid ount of loan b e LT
t for one half-year from instalment, divide am ¥ 1neciples of
Rmx——Deduciogln‘t?;c:ab&rfor A h{zher o n:ber than the quotient, the figures princiy the

per will indicate the half-year in which the loan will be dxschnrgt,d in examples given ith

the 41 per cent. half-

In what time will half-yearly instalments of Rupees 4,000 pay off aloan of Rs, 1,00,000? 12 I bl 1
1,00,0000 _ 571 Loan will be paid off in 38th balf-year. yearly table w1

3002330 : enable you to give

the information
of my Circular No. 145, without using the formula

Required amount of hali-yea

the remainder;
ageinst such pum

fall. ExAMPLE,

spoken of in paragraph 14
therein published.

e

No. 1271.
Copy forwarded to the Secretary to the Government of Madras for informa-

tion. (Signed)  E. GAY,
Deputy Comptroller-General.
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