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Proceedings of the Madras Government, Financial Department,
3rd June 1875.

Bullion Depot.
No. 25.

Secretary to Government, Fort
May 1875, No. 128 :—
Resource Department.

Read the following letter from R. W. LODWICK, Esq, Accountant-
General, to the Honorable D.

F. CARMICHAEL, Officiating Chief
St. George, dated Fort St. George, 19th

With reference to G.O., Financial Department, No. 956, dated 29th April
1875, I have the honor to forward the accompanying letter from the Chamber of
Commerce, by which it will be seen that the Mercantile Community of this city is
strongly opposed to the abolition of the Bullion Depdt.

2. The transactions referred to in the 3rd paragraph of the Comptroller-
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General’s letter are as per margin, and
certainly if the bullion lodged yearly
were not to show a marked increase for
the future, it would not be worth while
to maintain the depdt, but as the Cham-
ber appears to consider that an improve-
ment in transactions is likely to take
place and deprecates strongly the
abolition of the depét on the ground
that the interests of those concerned in

the trade of Madras will be injAuriously affected thereby, it is, in my opinion, not
advisable at all events for the present to recommend the step.

From C. SIMPSON, Esq., Chairman of the Chamber of Commerce, to R. W. LODWICK, Esq.,
Accountant-General, Madras, dated Madras, 18th May 1875.

The Chamber have considered the Proceedings of the Madras Government, Financial Depart-
ment, 29th April, containing a letter from the Government of India with reference to the sugges-
tion of the Comptroller-General that ‘‘it is very doubtful whether there are sufficient reasons for
the continuance of” the Bullion Depot at Madras ; and they have ohserved that the Supreme
Government wish to be informed by the Madras Government whether, under the eircumstances
stated by the Comptroller-General, that depdt may be abolished with advantage.

2. It appears from the letter of the Comptreller-General that in the two and-a-half years
terminating with January last, the transactions at the Madras Bullion Depdt were represented by
the lodgment of bullion of a value of less than Rupces 80,000, or, excluding bars of coin, less
than Rupees 20,000 ; and that the charge for establishment and contingencies is stated to average
Rupees 275 per month in the last two years. Hence the Comptroller-General argues on the one
hand that the trade of the port could not suffer by the withdrawal of the convenience offered by
the Bullion Department, and on the other that a retrenchment of Rupees 275 per mensem may be
effected by the Government by the proposed abolition.

3. The Chamber may be permitted to express their surprise at the anxiety shown by the
Comptroller-General to find a plausible excuse for depriving this city and Presidency of a valuable
Agency in commerce that entails in a period of exceptional dulness no greater charge than Rs, 275
per mensem upon the Government. As he seems to be unacquainted with the implied conditions
on which that agency was established, you will permit me to mention the circumstances that led
to the Bullion Depdt being constituted here.

4. So far back as 1850 the Government of India commenced to consider the advisability of
replacing the Madras Mint by a Bullion Depdt, but the project was deferred for eighteen years, or
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3rd June 1875.
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ficant sum o pay for the up-keep of an Agency which, ¥ not at the present moment, may soon
again become of great importance to the trade of this Presidency, and a source of considerable
revenue to the State.

No. 26.  To the Secretary to the Government of India, Financial Department,
dated Ootacamund, 3rd June 1875, No. 1197.

With reference to your letter, dated the 17th April 1875, No. 216, and its

enclosure, I am directed to transmit copies of letters from the Chamber of

B ah e 167 Commerce,* Madras, and the Accountant-

ot ™oy i . No.12g, * Gemeralt, and to request that, in view

of the reasons so fully set forth by the

Chamber, and of the opinion expressed by the Accountant-General, the Bulhon

Depbtt at Madras be continued for the _present.

(Signed) D. F. CARMICHAEL,
Officiating Chief Secretary.

Exd. T. 0"Conner.
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