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Proceedings of the Madras Government, F inancial Department,
17th January 1874.

WMWW

No. 102, Read the following letter from R. W. LODWICK, Esq., Accountant-
General, to the Hon. W. HUDLESTON, Chief Secretary to Government,
Fort St. George, dated Fort St. George, 20th December 1873, No. 466:—

Book Department.

I have the honour to submit, herewith, the report of my Assistant, Mr. D.
Teagiah, on the andit of the accounts of the Government Savings’ Bank, for the
official year 1872-73.

———

-

From Mr. D. TEAGIAH, Assistant to the Accountant-General, to R. W. LODWICK, Esq,
Accountant-General, dated Madras, 19th December 1873.

I have the honour to submit the following report of my audit of the accounts of the Govern-
ment Savings' Bank for the official year 1872-73.

9. The entries in the Presidency and Mofussil cash-books were compared with their respec-
tive vouchers, and found to be correct  The postings in the Presidency ledgers weve checked item
by item with the cash-books, and they were all in order. Ounly a certain proportion, however, of
the postings in the mofussil ledgers were checked as usual, as the audit would otherwise have
heen much prolonged.

3. Appended is the acconnt-current of the Savings’ Bank for the year under report, which
was prepared by the Secretary and Treasurer, and has been duly verified by me. It compares
very favourably with the transactions of the precading year, there being improvement in each of
the items of deposits, interest, withdrawals, and balance, thereby showing that the Savings’ Bank
was more largely resorted to in 1872-73 than in that year. The figures in whole Rupees for the
two years are as under :—

1872-78. 1-72. Increass.
Deposits i ovv issivakaee TAW 10,21,154 9,35,756 85,398
Loy S g G B S 64,518 59,759 4,759
Withdrawals PN 2. 9 P el X 8,006,482 1,05,876
Balance on 31st Mare a1 W 18,62,212 1,738,313

These increases are due also to some extent to a larger number of depositors who had their
accounts with the Bank during the year, for while the number of open accounts at the commence~
ment of the year was 8348, it was 8454, or over a hundred more at its cloge. The number of
new accounts opened, and the number of accounts closed, were 1099 and 993 against 1263 and
523 respectively in 1871-72.

4. Of the balance of Rupees 20,35,524-15-4, with which the books for 1872-73 were closed,
a sum of Rupees 13,84,202-12-1, equivalent to the par value of Rupees 14,684,000, is invested
in four per cent. Government-securities, yielding an annual interest of Rupees 58,560, which
have been forwarded by this office to the Comptroller-General, Calcutta, as directed in G.0.,
Fiuancial, No. 696, dated the 17th May 1873. There were also with the Bank of Madras non-
transferable Treasury Notes for Rupees 3,500 and Rupees 15,000 on account of Soldiers’ Savings'
Bank deposits and Regimental Cart Funds, respectively, on 31st March 1873.

5. Returning to the balance, Rupees 6,28,638-10-2 appertain to the Presidency accounts,
and Rupees 14,09,894-10-2 to the Mofussil accounts, making together a total of Rupees
20,38,533-4-4 ; but in order to arrive at the figure given in the preceding paragraph and in the
appended account-current, a sum of Rupees 3,008-5-0 has to be deducted on account of aver-
payment on two accounts, which, therefore, closed with debit balances. The over-payment of
Rupees 8-5-0 on one account, viz., in the Extract Registers of the Paymaster, Rangoon, was
recovered in cash in the current year. The other over-payment of Rupees 3,000, which was only by

scount and not in cash, was adjusted by the Collector of North Arcot as directed in this office
letter to him, No, 852, dated the 30th April 1873.
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