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Proceedings of the Madras Government, Financial Department,
' : 14th January 1874.

Read-the following Resolution of the Government of India in the
Financial Department, dated Fort William, 24th December 1873,

No. 3937 :—

No. 84.

Accounts.
The Governor-General in Council having reason to believe that the Govern-

ment Savings’ Bank in Bombay was being employed for purposes which it was
not intended fo serve, caused ingviriss to be made as to the character of the

more rceont accourts, tho classes by whom deposits were made, and the way in

which the accounts were worked. A
9. From these inquiries it appears that there are nupmerous accounts,

many of them recently opened, in which the maximum sum allowed has been
deposited at once, and that the limit prescribed as to the amount of each account

has been in practice evaded, the same person having opened more than one

account. ,
| 3. The object of Government Savings’ Banks is to afford to the industrial

classes and to persons of limited means facilities for the accumulation of small
savings. The essential character of the class of accounts that it is desirable

to encourage is that they are growing accounts. It was not the intention of

Government to encourage ‘the deposit at Savings’ Bank rates of interest of consi-

derable sums of money.
4. In order, therefore, to ensure that Savings’ Banks shall be used only for

legitimate purposes, His Excellency in Couneil is pleased to rule as follows :—
lef.—Without the special permission of the Head of the Office, which

chould be very sparingly given, no one may deposit in any Government

Savings’ Bank in India more than Rupees 500 in one year, Or more than Rupees

3,000 in all.
9nd.—Ordinarily no one may open for himself or the members of his family

more than one account.

Ordered that this Resolution be distributed for information and guidance
as follows :—

To the several Local Governments and Administrations.

To the Comptroller-General and to the several Accountants-General and
Deputy Accountants-General in independent charge. :

Ordered, also, that this Resolution be published in the Gazetie of India for

general information.
(Signed) R.B. CHAPMAN,

Secy. to the Govt. of India.

No. 85. OmpEr THEREON, 14th January 1874, No. 52.
Communicated to all Departments,
(True Extract.)

Chief Seceretary.
To all Heads of Departments.

Exd. J. Wright.
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No. 3937.
GOVERNMENT OF INDILA:::
FINANCIAL DEPA.RTMENT.

Accounts.
RE_SOLUTION. :
T D
‘ -
Fort WILLIAM, thef 94¢h December 1873. 1‘
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ORDERED, that this Resolution be distributed for information and guidance
as follows :— ,

To the several Local Governments and Administrations.

To the Comptroller General and to the several Accountants General and
Deputy Accountants General in independent charge.

Ordered also, that this Resolution be published in the Gazelte of India
for general information. ; A
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S’&‘retm*y to the Government of India.
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