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FixANCIAL DEPARTMENT.

No. 2048,

From
Tee Hox. D. F. CARMICHAEL,
Acting Chief Secretary to the Government of Fort St. George,

To
\ Tue SECRETARY 1o THE GOVERNMENT or INDIA,

Financian, DEPARTMEST.

SIR, i’
With reference to the accompanying Proceedings* of the Board of Reveni

ST 4t Nevelatie 39%E No 277 and rﬂl‘;rmt by the Ar,-cmurgt:mt»()&m%_‘ui,
SRR i (AR s I am directed to request that the sanction
of the Government of India may be obtained to the practice of endorsing in favor of
““The President of the Local Fund Board for the time being ” any promissory-
notes belonging to Loecal Fund Boards constituted under Madras Act 1V, of 1871,
or forming part of any endowments held in trust by such Boards,

I have the honor to be,
Sir,

Your most obedient servant,

Fort Sr. GEORGE,
81h December 1874, Acting Chief Secretury.

Proceedings of the Board of Revenue, dated 14th November 1874, No. 3277.

Read the following letter from the Hon. D. ARBUTHNOTT, President of
the Local Fund Boards, Tanjore District, to J. GROSE, Esq., Secretary
to the Board of Revenue, dated 30th September 1874, No. 317:—

It has been found necessary to renew some Government promissory-notes
belonging to certain institutions now under the management of the Local Fund
Boards of the Tanjore and Negapatam Cireles, but the Sec¢retary and Treasurer
to the Bank of Bengal, to whom a reference was made on the subject, refuses to
renew them in the official designation of

“ President of the Local Fund Boards for the time being.” He writes as
follows :—** The notes should be endorsed to the President of the Loeal Fund
Board by name, in which alone they will be renewed without any description of

otes

office. Should the fund, however; be held in trust for Government, the notes
may, in that case, be issued, favoring the Collecior of the district, provided the
endorsement and receipt for new notes be authenticated accordingly.”

2. I do not know whether Local Funds are to be regarded as funds held
in frust for Government, but even if this were the case, it would appear, from
what has been stated by the Secretary and Treasurer of the Bank of Bengal

)

that the notes can be held in the name of the Collecfor of the district only, while
Section 7 of the Local Funds Act requires that all property belonging to the Local

Fund Board should be held in the name of the President of the Local Fund Boeard.
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“endorsement and receipt for new notes be authenticated accordingly.”
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oﬂice “Should the fund, however, be held in trust for Government, the notes

2. .1 do not know whether Local anﬂsuetoberegw&dufmds
in trust for Government, but even if this were the case, it would appear from
what bas been stated by the Beem%aryand'l‘mmternftho&nkofw
thattﬁsmﬁeambﬁbldm the name of the Chllector of the district only, while
ion 7 of th ' m@mﬁaﬁallmﬁertybeldngmgtomw
in the ’resider nfthaLocalF‘uniMd,

mwﬁhw&my«h’ scription of nﬁee,it u’ﬂha Lreaiod as pumwpmpmy’,md R
emym&muaeﬁwgeﬂ Pm&enf,a&aﬁ&vmﬂommr will be neces-
sary to vent&: property in tbenemetdant and in case of any mﬁ'
happening to h@lerhfme 'tmn*remhee&umd, the Local Fund
will have con in ing e

thatﬁoferq;mntb?ethapowerw
‘ '»";ﬁr&ewfmj-ét o P
5 rm%mhn%m bqﬁyw Pmmm:gnom belonging |
Fund Boards should of the President for the time being, but an
Mneﬁﬂow“ﬂdmtahmwwm the Secretary to the
mwnmgﬂmmmmm ,
S ameCy and Extract) L
AR P (ﬁgma) J.GaosE,
Boaohr}.‘f

mm 5 P ', ‘

P ‘




e o R

: No. 3,277,
Procrepincs or Tax Boaep or Revexus, dated 14th November 1874,

Read the following letter from the Hon. D, ARBUTHNOT'L‘MDQQ*' the
' Local Fund Boards, Tanjore District, to J. GROSE, Esq., Secretary to
the Board of Revenue, dated 30th September 1871, No. 317 :—

It has been found necessary to renew some Government Promissory Notes
belonging to certain instifutions now under the management of the Local Fund
Boards of the Tanjore and Negapatam Circles, but the Secretary and Treasurer
to the Bank of Bengal, to whom a reference was made on the subject, refuses to
renew them in the official designation of o

** President of the Local Fund Boards for the time being.” He writes as
follows :—* The notes should be endorsed to the President of the Loeal Fund
Board by name in which alone they will be renewed without any description of
office. Should the fund, however, be held in trust for Government, the notes
may, in that case, be issued; favoring the Cbllector of the district provided the
endorsement and receipt for new notes be authenticated accordingly.”

2. 1 do not know whether Local Funds are to be regarded as funds held
tn trust for Government, but even if this were the case, it would appear from
what has been stated by the Secretary and Treasurer of the Bank of Bengal,
that the notes can be held in the name of the Collecior of the district only, while

- Section 7 of the Local Funds Act requires that all property belonging to the Local
~ Fund Board should be held in the name of the President of ths Local Fund Board
3. If the notes ¢ endorsed to the P?eaident of the Local Fund Board by

name without any description of office, it will be treated as private property, and
every time there is a change of President, a transfer endorsement will be neces-
sary to vest the property in the new President, and in case of any casualty
happening to the holder before the transfer can be effected, the Local Fund Board
will have considerable difficulty in recovering the notes,

: 4. I request therefore that the Board will be good enough to obtain the
sanction of Government for all Government Securities belonging to Local Fund
Boards being held by the Board in their corporate capacity under the designation
of “The President of the Local Fund Board for the time being.” 1 understand

that Government have the power to direct that this be done.

SuBMITTED for the orders of Government,

o 2. There can be no doubt but what Promissory notes belonging to Local

- Fund Boards should be in the name of the President for the time being, but an
- order of Government would seem to be necessary to enable the Secretary to the

- Bank of Bengal to recognize the fact,
: (A true Copy and Extract.)
(Signed)  J. GROSE,

Secretary,

~ To the Acting Chief Secretary to Government, Financial Department.
s the President of the Local Fund Boards, Tanjore District.

' Bxd, 6. A, Turion,
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No. 3,277.
Proczepmas or TaE Boirp or Revenue, dated 14th November 1874.

Read the following letter frem the Hon. D. ARBUTHNOTT, President of the
Local Fund Boards, Tanjore District, to J. GROSE, Esq., Secretary to
the Board of Revenue, dated 30th September 1871, No. 317 :—

It has been found necessary to renew some Government Promissory Notes
belonging to certain institutions now under the management of the Local Fund
Boards of the Tanjore and Negapatam Circles, but the Secretary and Treasurer
to the Bank of Bengal, to whom a reference was made on the subject, refuses to
renew them in the official designation of

¢ President of the Local Fund Boards for the time being.” He writes as
follows :— The notes should be endorsed to the President of the Local Fund
Board by name in which%ne they will be renewed without any description of
office. Should the fund;"however, be held fin trust for Government, the notes
may, in that case, be s d, favoring the Cbllector of the district provided the
endorsement and receipt #or new notes be authenticated accordingly.”

2. 1 do not know “ghether Local Funds are to be regarded as funds held
wn trust for Government,gbut even if this were the case, it would appear from
what bas been stated b¥sshe Secretary and Treasurer of the Bank of Bengal,
that the notes can be hel the name of the Cbllecior of the district only, while
Section 7 of the Local Funds Act requires that all property belonging to the Local
Fund Board should be held in the name of the President of the Local Fund Board.

3. 1If the notes be endorsed to the President of the Local Fund Board by
name without any description of ofiice, it wiil be treated as private propurty, and
every time there is a change of President, a transfer endorsement will be neces-
sary to vest the property in the new President, and in case of any casualty
happening to the holder before the transfer can be effected, the Local Fund Board
will have considerable difficulty in recovering the notes.

4. T request therefore that the Board will be good enough to obtain the
sanction of Government for all Government Securities belonging to Local Fund
Boards being held by the Board in their corporate capacity under the designation
of “The President of the Local Fund Board for the time being.” 1 understand
that Government have the power to direct that this be done.

SusyirTeD for the orders of Government. :

2, « There can be no doubt but what Promissory notes belonging to Local
Fund Boards should be in the name of the President for the time being, but an
order of Government would seem to be necessary to enable the Secretary to the
Bank of Bengal to recognize the fact. ¥

(A true Copy and Extract.) %YB{C
: * '

: Secretary.
To the Acting Chief Secretary to Government, Financial Department.
,, the President-of the Local Fund Boards, Tanjore District.

Ezd, @, A. Turton.
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To :
The Secretary to the
Government of
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