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Proceedings of the Madras Government, Financial Department,
16¢4 October 1874.

No. 122. Read the following Resolution of the Government of India, Financial
Department (Accounts), dated Fort William, 29th September 1874,
No. 5956 :—

The Governor-General in Council observes that the rule, under which deposits
made in the Presidency Savings Banks within the first four working days of the
month bear interest from the beginning of that month, is the occasion of very
considerable eomplication in the accounts. It has also fostered an incorrect idea
of the object of Government Savings Banks. His Excellency in Council accord.
ingly directs that, in lieu of this rule, the District Savings Bank Rule, No. 8, shall
be introduced in the Presidency Savings Banks from 1st April 1875. That rule is
as follows :—

« Interest will be calculated on money in deposit from the first day of the
month succeeding that of deposit, and up to the last day of the month preceding
~ that in which it is withdrawn.”

Ordered that the foregoing Resolution be communicated to the Governments
of Madras and Bombay for information, and for communication to the Presidency

Banks in those places.
2, Ordered, also, that a copy of this Resolution be forwarded to the Secretary

and. Treasurer, Bank of Bengal, for information and guidance, and to the Comp-

troller-Gteneral for information.
9. 'Ordcred, further, that the Resolution be published in the Gazetle of India

for general information,
(Signed)  E. F. HARRISON,

Offg. Secy. to the Govt. of India.

OrpER THEREON, 16th October 1874, No. 1755.
Copy furnished to the Board of Revenue.

(True Extract.)
D. F. CARMICHAEL,
Acting Chief Secretary.

To the Board of Revenue,

Ezd. J. H. Burne.
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