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Proceedings of the Madras Government, Financial Department,
4th June 1873.

No. 38. Read the following cireular from H. A. MANGLES, Esq., Officiating
Comptroller-General, to all Accountants-General, dated Calcutta, 10th
May 1873, No. 145:—

On several occasions sums of money have been advanced to Corporations and
to individuals by Government, for special reasons and on conditions which have
generally been stated in full in the orders sanctioning the advance. The following
general instructions must be taken as supplementary to those special conditions.
It should hardly be necessary to say that they do not apply to advances (such
as Tachvi or house-building) made under Standing Rules.

9. These loans may be of several classes ; they may bear no interest ; or they
may bear an excessive nominal rate, part being carried to credit of a Sinking Fund ;
they may be repaid by fixed annual instalments including interest; or the instal-
ment of repayment may be in addition to interest; they may be repaid by peri-
odical instalments of not less than a fixed sum ; or the condition of repayment may

only be the clearing of the loan in a fixed time.

3. Tor each loan a separate account is to be opened in the general Ledger,
which will be debited with the advances, and credited with the repayments, of each
month. There will also be a Subsidiary Register in the annexed form, in which
each advance and each repayment will be posted in detail from the treasury
account, and in which also the account of interest will be kept.

Subsidiary Register of loan of Rupees — sanctioned for —————— in orders of

G.1, F. D., No. dated ——

R

CONDITIONS OF LOAN.

To bear interest at—— per cent., to be paid (half) yearly, (of which ~—— per cent. is to be

ed to credit of & Sinking Fund), and to be repaid by

credited as interest and —— per cent. carri 3 A
(half-yearly instalments of Rupees —— in addition to accruing interest), or within —— years).
g INTEREST.
[
5 z R T
= 3 . REALIZED AND
Dat %c; :s.; ACURVING CREDITED
¥ ‘g 3 ?; &‘% =l . [ = ol 'Q'U
2l g | BlEEl g |, |EalBE| By (AR
'g a a g9 = g | =& S = 0
5 = g T 2 51 25| a8 Py A B
Z < & a & a|o o = =.58
(
1873.
1st April. | Bal... | 50,000 { ...... 50,000 {1,00,000
3rd , 7| 500 | ... 55,000 |3,85,000
10th ,, 20,000 | 35,000 1,75,000
15th ,, 41 5,000 | ..eee- 40,000

4. The first five columns will be filled up punctually on receipt of each m onth’s
to the sixth column in cach case will be those

cash account ; the figures to pass in ! .
h that balance is undis-

of the fifth multiplied by the number of days during whic
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Proceedings of the Madras Government, Financial Department

~ 4th June 1873.

turbed ; and one day’s interest at

! the prescribed rate on the year’s total of that
column will give the interest due fo

o rthe year. If interest be due more fre(l“e"tly )
1t will be calculated in the same way, but reduced in proportion. After each caleu-
lation the amount of interest so ascertained will be carried out into the proper

column., and any compound interest on former arrears will be worked out at the
same time, the former arrear

X being also brought down in red ink and the old
Interest account ruled off,

. 5. The figures in the form Suppose more frequent transactions than are likely to occur, o
illustrate the meaning of the words

: . ) ; . rance
““during which the balance is undisturbed ;" if an advance,
or a repayment, be made on 8rd, an

: d the loan be not again operated on till six days have passed,
the balance after the operation of the 8rd will bear interest for seven days.

6. Any sum paid into the tr
be, as above provided, credited in th
it will appear in the last
of the nature of a repayi

casury simp]y as a repayment of the loan will

¢ column of repayment ; if it be simply interest,

column but one ; but if, with interest, it include any sum

nent, the cases will differ—

(a.) The interest may be at an excessive rate of which part may be cwdi,t-
able to a Sinking Fund ; the part credited to XV., Interest, will

appear in the last column but one, and the portion credited to the
Sinking Fund in the last column.

(¢.) The remittance may contain, in addition to interest, a sum to w8
applied specially to repayment; the interest portion” only will be

entered in the last column but one, and credited to XV., Interest
the instalment of repayment in column 4.

(¢.) The remittance may be a fixed sum due periodically, of which part

goes to interest, part to repayment; the interest must be first credited
and the balance taken gs g repayment.
7. In all cases current interest is the first charge on the receipts, and if either
interest or fixed instalments be not paid on due date, compound interest will
probably be charged to date of realization ; but reference should be made on
receipt of the orders sanctioning the |

. oan, if they do not contain clear directions
on that point.

8. Returns, in the Forms A and B annexed, will be submitted annually by
each Accountant-General on whose books

i - any such loans are borne, those to private
persons being shown in separate sheets from those to public bodies. Nothing may
be credited in tl}G column of “ Amount repaid ” so long as any sum appears in the
last column (of interest unpaid),

Before despatch these returns should be agreed
both with the Ledger and the Subsi

; diary Register; the entries in the former should
be borne out in all respects by the latter record, and the latter will also check the

interest columns of the Return A noticed in this paragraph, There will be no record

of the progress of the Sinking Fund in the Subsidiary Register; the interest realized
on the securities of the fund will be credited with the other cash receipts in column
5 of Form B.

9. In cases where the loan expenditure 1is,
conducted and controlled by the Dep

communicated by the Controller in Lig

under special orders, to bo
artment of Public Works, debits will be
monthly Account Current, for adjustment

Proceedings of the Madras Government, Financial Department,
4th June 1873.

to debit of the particular loan out of which the expendittue is mcurrg(% bt};l Zraslll;f:il:
credit to the Public-Works Department. The amount will be (':har%eb n ety
diary Register above spoken of, and will bear interest as thf)ugl.l 1111: h:. eZ:rS g
on the last day of the month in the Account Current f)f Whlcd L pr - h,e i
of each charge should be sent without delay to tl‘xe. indebted bo y.1 e
under the above arrangements will stand on the .(31V11 books; the lca cu in D
adjustment of interest on them, togetéle;; Wéth tﬂleﬁl‘:;?::’)irg;l e(zie:?) Z“‘; Z?xdit I9
Accountant-General, and the action of the Controlle : : Pipt isaid
outlay incurred and to seeing that the total expenditure is not 1n1.exc el
ill be understood that these orders on the peculiar case '

izzﬁ(:& birtt}‘;ve Public-Works Department from a loan nflade to a COI,;%ZT%ZI;;E
the special condition that it shall be expended for a special p}1rpose Y e
mental control, in no way interfere with the procedure for ordm:;ry cz;.s_es;l ; o
in Financial Department, No. 3902, dated 31st Qctober 1?68; u?i' LW, l:vcorks Lrew
pality wishing for the help of the Department in executing ordinary

ay over the cost in advance. : :
- 10. The Subsidiary Kegister will give the Accountant-Gen?ral mza:; 32;:;“}’15
that both interest and instalments are repaid at due dazte, :(md n'ltk(:atshe s
should at once address the officer in direct commum(‘gtlon W:ion s 1,0 )
charged with the adginistration of the property or of the lorp;;'a.al s e o)
is mZde. He may, with advantage, vefore the close of t'le 0 ctl lik);l ,t st
same person of any instalment due, or the amormt of 1nterefslorms g’n e
payable then. This precaution is not necessary in i Oas (;ela in payment
interest and repayments do not fall due at the encf ‘of theﬁyei:x-‘zl J
would be noticed before the annual accounts could be affected.

= in the
11. As the closing balance of they yem cannfo’:l o br?zz:;ef:: w]':fgs :Eoulld
: ; ts of the previ ’ :
sidiary Register till the closure of the accoun sl : 3
iub;;?;a;))lanl:g;(fr addition, and again for the brmgmgffmwa(;.:d Ofl‘uglmflsofip :111}1(1%
e ) . co
: lance is brought forward, . :

f the new year. Until that ba g ity in postin
balafcf: be ﬁllzdn?lp but this fact in no way justifies neglect of punctuality in posting
ca ) i .
the first four, or in recovery of instalments falling due.

be convenient,
- inkine Fund should, as soon as may
12. Moneys credited to a Sinking : : 5
be invested in G};vernment securities unless some other 1nvestmfant;1 sh.dllclbe fg:;en);
authorized by law; if the investment shall not be made exc}:llusi;eby mb ozted S

‘ 7 al uld be submitted, a

e i t., a separate detail sho :

loans bearing interest at four per cent., L
t(})xe rate of ifterest noted at foot of Statement B.  All charges 1of Otllis:, ::aifzf:;ation o’f
including commission payable to the Bank on purchase or sale
interest, must be borne by the fund.

13.  Without the special authority of the Governmeni:, of Indu:: noolro:::tfl;; :txgl
erson or Corporation can either be made direct from a Pubhc treasut Y, P
wi I banker under the authority of any officer of Government, i ipedio
b an}f art" f law. But Wh(;n advances are made under Act XXIV. o .
?xo}zlr(;lsxs';‘?:llsc;s:r; Reli.ef Act), those only Which. exceed Rupees 1(:,0}());)r:e(§:t1;~§
previous sanction of the Supreme Grovernment, while smail;r or;eessa;:adoe undgr .
by the local administration in a quarterly statement, Advances
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— “Jmesn, & | :
Act bear interest at f D e e SV e :
Ve per cent, Srarexext of Special Loans to M

attentiq It
N to any of these orderg wlxicllxslthe duty of the Accountant-General to draw
e m

1450, ay believe to hav -n Infeinoutt »
RO Yocal Go‘.el‘nments i, 0 have been infring ; | Rate i
Todik oiand years, or in how sy a«. by what equal instalments in a given : Amountt_of Lgans Inz;_ Date of Orders authorizing the Loans. arid
100 ould be recovered at 4 nan? ()lcars by nstalments of g fixed amount, 8 certaill ‘ Py, iptignte est.
and ;tltlhe i pPer cent 0 e of interest ; if 4 be the amount advanced,
o ttither of years, the f;),l{:) ﬂ.l ¢ dmount paid each vear including interest, ;T At 1869-70. e
Wing 8 L ’ . - + 1
8 formala will give the answer :— Calcutta Municipality (for water-supply). | 52,00,000 0 0| 4a Filngé?el%t.’ l(i%t' Wil 2o 2eb. | SHRY
, No. : o
ds ( t ¢ Kurrachee Municipality (for water-| 6,30,000 0 0| 4a Finl. Dept., Govt. of India, 25th March |  «ee-e-
tlons ip whigl 1 hal f‘)'early g Madras Local Funds (for completion of| 2,00,000 0 0} 5 Finl. Dept., Govt. of India, y
bys e p should e ety * Will be halved and ¢ doubled. 'The prope™ East Coast Canals, at least Rs. 5,000 1869, No. 1753.
) f comphcated for *dited to the loay x : .orked oW to be repaid half-yearly). ' ; sa 97th Feb
calculate t, mula, byt the s an and to interest could be wor Madras Municipality (for water-supply). | 12,80,000 0 0| 4a | Finl. Dept., Govt. of India, 27th Feb.| —...c..
€ amount of interest g o "Plest and begt plan will be on each occasion ¥ 1869, Dég 1219, and 8th July 1869,
The anpey e8 due, qpq di G, No. 1562, 6,19,28¢
. ed table w; = redit the surplus to the loan. Back Bay Reclamation C 5 Bie ey Wit R R CURARAT T e LT Ly
which a loay of oy, : © Will fagilitygy replio e by Bombay %Iunicipalitl;n(fo:%%inaz Water | .ov-to Ly, 4 | Bombay Acts XIlL of 1863 and IL. of | 87,91,17¢
of years, int ¢ lakh of Rupees v, : '8 % such references ; it shows the instalments Works). 1865, and Bombay Government Reso-
> HHerest being ealoyjys d 4 be refundoq by periodic l"- talments in & given BO% lution, No. 1389, dated 27th July
In the - : ¢d at 4, 4§. a1d 5 pop 1cal mstalments 1865. 199724
20 mage g o 20 eolumn ypger o e ¢ Bombay Municipality (for Elphinstone | ...... ... ... | Nil. | Bombay Government ... ... ... .| 144
i ,ha{cfthe end of egel, ae f‘-l(f;‘ term, intorest is added. and recovery of the instalme? Circle Debt). v
lL-yearly ;. b the righs.) Y, S e el T I sup . : 11th August | . wseere
\ 84t-hand column jnterest and instalment are i Ootacamund Municipality ... ... ... 20,000 0 0 5 Mfgégs gg,v';]:llgtdgnbgc Dept. e !
§ — : R )
: Fiveyem T 1 e . ! _,A__;,—:?’ﬁ 3 ‘ Tokal 8, sihene
& nyears. | D e
— Hteon yoary Twenty | Tweuty.five 1|,irtyi"'"
4 m X S el e , B (@).—Two per cent. additional ap
|14 119,300:9 ¢ g0, | — : Several loans are struck out, as sample
4 1997798 11070 P984 6,4040 7,958 18 's g5sess In a1 578301 ATEES y
: 309'(}] 5379 6,26419 'y STON RN L T TR e
SO deg 19 g= E 001094 17 08704 '3 517020 la » : x1:84 6,180°15 &
l =950 ﬁ,“.‘ ” ‘ 381769 6,74392 3,351 84 6,
\L\\\ P (b717 70 :H.uu 25 '3.089-62 I7 003-22 | 5.850°8 18 ;03,,5;3,385'” Srxxive Funds for redem;
15 R e SR S w302 7,005°2 2 ¥
+ laleg f, e e e —————
Pu . 5 or aCcOu - e
1871;110-“ orks Loan Act) :lltmg for advances made under Act XXIV. of 1871 ([,005l BALANCE. RECEIPTS.
a ay ir Act AJ : ' 3
i rom% ls.t Mareh 1873 nn(f]becn Published ip the Gasette of India of 27th AP"l ' i ‘
Vineig] balance, o, 1ave the fore of . m 11 be made fro Government Cash SoTpyEn Ca
18 previoyg sanctj » and any for g g aw. The loans wail be ~jod Securities. 280. ol Securities. ®
W.lu record jg conldoiltl'Of o OVel‘lnne:t! l:f] cimdt-h:m oo g m"-mttlrwao
1 v ) ‘ Tk 41 (44 .
r:;r}’ Reolster can Onﬁ l:‘emsaly, and frofﬂ,tlh:‘: ldht "r;]u; m';.l'“m::'n&o Su HB: ke Pelir s BB AL RS, A. P, RS,
€8s are ed y ’8¢ orders the heading ¢
bo subjorg ¢ °% tis paing) iy LTS i8 payable half-yearly, and (thous" £ 4 84,000 0 0 9647
statemen £ a charge of ¢ g Probably be charged fr - d;{:; of advanc® ::ﬂ Calcutta Minicipality (for water-supply)..| 54,800 0 0} 895 2 » o5
ent requj Mpound . - ‘he aDD ‘ 00| 50
ereto unty] oo Y Paragrapy 1o ore®t if not paid on due date. The &% Madras Municipality (for Water-supply) ... | oveee o - S £e
S0me othey g . 2 Of the rules should be in Form A “n“exot
n

made should B ik le. Prescribheq by

of ¢o iy ok
o urse affeet the balan ek st
$ showy ip red, thoug:lf’dand

u

B S.-Circular No. 113 is
¢

Guvcrnnwnt; a repayment du.o il not
mn of “ Amount repaid,” but ity

» 8 r
note should bLe appended oxpluin’i%
t yet realized.

a foot.
€, are no

mbod; 3
ted hereiy, and, therefore, may be marked a eancalled

a it ———
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unicipalities, &c., during 1869-70.

y ‘ Amount of Inter-
f Amount advan- : ! : Balance of
a;x?.m o ;d. Total. Amount repaid. Balance. es:r;?ietx%oor Interest
i et unpaid.
evenue.
AP RS. A, F, BS. A P RS A P RS U R LA P.‘1 IO Y
0 0| 9,50,000 0 0 51,50,000 0 O .. .. 51,50,000 0 0| 1,82,621 14 8
...... 35,154 10 11 35,1564 10 11 10,00 0 0 25,154 10 11 968 0 1
50,000 0 O 50,000 0 O .. 50,000 0 0 1,000 0 0
8181 i 6,19,283 8 3! 6,119,983 8 3! ... .. .. 1,14,225 14 7
R % SR My 87,9175 0 4| 11,248 0 0 37,79,927 0 4| 1,51,591 13 4
b Qe Rt . 1,2272¢ 0 0| 92,80 0 0| 29,924 0 0| .. oo e
- 11,006 12 8 11,006 12 8 v FLINB T2 8 o 7, ¥
propriated to form a Sinking Fund. .
entries onily are required for guidance.
B‘
“tion of Loan during 1869-70.
ToraAr, PayuenTs., Bavance,
|
- Government Governmens | Government
sh. Securities. Cash. Securities. Cazh. Securities. Fa48.
A, P B UA; AP RS, b Bl BB AL P (T MR SR ¥ BS. A, P BS. A. P
1869-70,
1 3 1(1,38800 0 0| 97,366 5 5| .. .. .. 97,276 3 31,383,800 0 0 90 2 2
00 0 500 0 0 S0 0 0 g o5 479 4 11 500 0 0 2011 1
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| ACCOUNTS OF SPECIAL LOANS TO PRIVATE PERSONS
" OR CORPORATIONS.
.{, |
f Comptroller General's Office,
- Caleulta, 10th May 1878..
CIRCULAR No. 145.
1] 4 Frow
i e | THE COMPTROLLER GENERAL,
ges e n »
Eepf : et
© ® 28 5 |~} ; LQHA‘_ R X
i F 5§ & A D ALL ACCOUNTANTS GENERAL.
£ s & g = St, 7
S E . & :
g_ﬁ g 5 e ] . ! Ox several occasions Sums of money have
SR.EE - < I been advanced to corporations and to individuals by
o = ) z .y == Pl u : G() > % o P
& e ) = = _—t kS kg nment, for special reasons and on conditions which
-4 3-5' = ; > <z S At have generally been stated in full in the orders sanction-
& co a g ) g ing the advance. The following oeneral instructions
{ De o (@s) : d must (I 4 4
. SEo P = = 23 L R g ist be taken as supplementary t0 those special condi-
' S2'E S F ' B n’(’ns : it should hardly be necessary to say that they do
EET : b - not apply to advances (such as Pacdvi or house build-
B &g s = ing) made under standing rules. '
o
s> % | g 9. These loans may be of several classes; they
""Q S‘n L - m,.l l 2 N
'é-° 4 ¢ : &2 ay bear no interest; or they may bear an excessive
3:5 3 ?Ommﬂl rate, part being carried to credit of a sinking
QR - fund _they may be repaid by fixed annual instalments
§ : s 2 {ncll}dmg interest; or the instalment of repayment may
gt e e S T e Ny } { LY addition to interest; they may l3e repaid by
e o T e -5 2 ) %)lemdlca‘l instalments of not less than & fixed sum; OF
g v - oxle condition of repayment may only be the clearing
- the loan m a hxed time.
3. Tor each loan a separate account is to be opened
ill be debited with the

:(11 the general ledger, which W
vances, and credited with th

;nonth- There will also be a subsidiary register in the
unexed form, in which each advance, and each repay-
il from the treasury account,

ment, will be posted in deta :
nt of interest will be kept.

a 2 .
nd in which also the accou
f Rs.——— sanotioned for———

e repayments, of each

Subsidiary register of loano

.
in orders of G, L. F. D. No. PR L
T e
CONDITIONS OF LOAN. Adh
(of which——per

To bear interest a i ]
i t——vper cent., to be paid (half) yearly, {0 —
ﬁ':,ti 15 to be credited as intel?est and——per cent. carried to credit of a sinking
) and to be repaid by (half-yearly instalments of Rs.—12 addition to

b aceruing i Tk
- ling interest), or (within——years/-
—_ L
ey G — e — _—’-__'—/ gy
INTEREST
5 (3
- LE & EALISED AND
3 Balance ACCRUING
Date g % | after ench Product. S - BRI 15y
= g 2 |transaction. Date. [ | on L
o % 2 0n prif] arveas xT'émi'S*”“‘““
e | = 5 cipal. [interest.| Fund.
) A N 7z - = - et e IS
o s s
lst]ra’
1t Aprl | Bai. lsoo00f .. | 20000 | 10000
10t 7 | 5000 .. 55,000 | 8,865,000
lith ' o | laggoo] 85,000 |1,75,000
Tl 4 el o B 40,000
: ol I S S greally, . oIy

! S R B e =
A t 4. The first five columns will be filled up punce
| ﬁ“ally on receipt of each month’s qash account : the
figures to pass into the sixth @lmt, 1 each case vill

e those of the fifth multiplied bY the number of days
i Jisturbed ; and one

¢ which that balance the year’s fotal

¥'s interest at the preseribed rate on

L

N o i 5 T

A -

W



(2)

of that column will give the interest due for the year:
if interest be due more frequently, it will he calculated
in the same way, but reduced in proportion. After each
calcplation the amount of interest so ascertained will be
carried out into the proper column, and any compound
11_1te1‘cst on former arrears will be worked out at the same
plme, the former arrear being also brought down in red
ink and the oid interest account ruled off.

.. 8. The figures in the form suppose more frequent transactions than are
likely to occur, but illustrate the meaning of the words “during which the
balanee is undlsturped ;" if an advance, or a repayment, be made on 3rd, and
the loan be not again operated on till six days have passed, the balance after the
operation of the 8rd will bear interest for seven days.

6. Any sum paid into the treasury simply as a
repayment of the loan, will be, as above provided, credited
in th.e column of repayment; if it be simply interest,
it will appear in the last column but one; but if, with
interest, it include any sum of the nature of a repay-
ment, the cases will differ.

(@) The interest may be at an excessive rate of
which part may be creditable to a sinking
fund : ‘the part credited to XV, Intevest, will
appearin the last column but one, and the
portion credited to the sinking fund in the
last column.

(0.) The remittance may contain, in addition to
interest, a sum to be applied specially to
repayment : the interest portion only will
be entered in the last column but one, and
credited to XV, Interest, the instalment of
repayment in column 4.

- (e.)  The remittance may be a fixed sum_due peri- .

odically, of which part goes fo interest, par
to repayment: the interest must be first
“credited and the balance taken as a repay-
ment.

7. In all cases current interest is the first charge
on the receipts, and if either interest or fixed instal-
ments be not paid on due date, compound interest will
probably be charged to date of realizations but reference
should be made on receipt of the orders sanctioning

th? lé) an, if they do not contain clear directions on that
point. .

v

8. Returns, in the forms A and B annexed, will be
submitted annually by each Accountant General on whose
bo?ks any such loans are borne, those to private persons
belqg shown in separate sheets from those to public
bodies. Nothing may be credited in the column of
“amount repaid” so long as any sum appears in the last
column (of interest unpaid). Before despateh thesed
turns should be agreed both with the. ledg®¥ ai
~ subsidiary register: {he enfries in the former 8he

110856,

borne out in all respects by the latter record, and the

latter will also check the interest columns of the return
A noticed in this paragraph. There will be no record of

the progress of the sinking fund in the subsidiary registers

the interest realized on the securities of the fund w1ll'
be credited with the other cash receipts in column 5 of
form B. ‘ :

9. In cases where the loan expenditure is, under spe-
cial orders, to be conducted and controlled by the Depart-
ment Public Works, debits will be commuuicated bx the
Controller in his monthly Account Current, for adjust-

e

the subsidiary register

ment to debit of the particula
expenditure is incurred, by tran
Works Department.

¢ 32
oan out of whiclt the
rsf(lalr eredit to the Public
ill be charged in
above spoken of; andthgllgs tb(?;‘;r
interest as though it had b advancg . 1(1)3:11 it appears;
of the month in the Account Current ;) Without e
notice of each charge should be sen E" iomsri ket
the indebted body. The loans under .t i the calculaticon
ments will stand on the ¢ivi bookb(,’. ther with their
and adjustment of interest on them, toient e
recovery, devolve on the le.Accouél gd R T
the action of the Confroller 18 °°“t’€he total expendi-
thie outlay incurred and to scelng tha ted, It will be
ture is not in excess of iy sun};lgmnecu.liar case O
understood that these orders ou kleDt? . tment from a
works executed by the Public Works 1%ondition that it
loan made to a corporation o s Spemilmder department-
shall be expended fora special P}“P‘)ﬁe rocedure for ordi-
al control, inno Way interfere W1 tht ‘e lr:rtment No. 3902,
nurﬁas&;’ laid dol\)vn i‘g(gi“ffﬁﬁﬁl I\:rclglch a municipzzl'ity
d 31st October 00O, s in executing
\\?di.tslli_uc;3 lfzt;' the help of the depﬁtt:;:fgnlzdvanc %
ordinary works was 10 D&Y over e ive the Account-
10. The subsidiary vegister will l;s’lzlf interest and
;xnt Gex.lera.l means of seeing tthat:;1 ndoin ot delay
instalments are repaid at due date, in direct communica-
he should at once address the Oﬂiqelr lthe administration of
tion with the debtor, Or charged Wlttl which Joan is made.
the property or of the corporation. 10 TS%e the official
He may with advantage, pefore the cmlmen’o due, or the
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