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Proceedings of the Madras Government, Financial Department,
24th October 1873,

Read the following papers :—

No. 217. From R. W. LODWICK, Esq., Accountant-General, to the Hon.
W. HUDLESTON, Chief Secretary to Government, Fort St. George,
dated Fort St. George, 17th September 1873, No. 316.

" Book Department.

1 have the honour, with reference to G. O., dated 14th August 1873, No. 1157,
Financial, to forward, herewith, copy of the report, dated 12th instant, furnished
by the Rev. J. L. Wyatt in connexion with the Savings’ Bank at Edeyengoody.
Tt will be seen that, while he states that there have been twenty-one new depositors,

; the classification given by him shows the
* Europeans 4
Native Christians, men ... ... .. .. 11 number to be twenty-seven,* regarding
Py women ... ... .. 8 which an explanation will be called for
FHnA008 i LAY sl e et e 2 from that gentleman.

From the Rev. J. L. WYATT, to R. W. LODWICK, Esq., Accountant-General, dated Edeyen-
goody, 12th September 1873.

In reply to the Proceedings of the Madras Government, under date August 14th, 1873,
requesting me to furnish a brief statement of the results attained by the Branch Government
Savings' Bank established at Edeyengoody, T have the honour to send the following particulars.

1. The Bank was opened on July 1st, 1872, The number of depositors from that period to
the corresponding date of the following year has been forty-two ; of these, twenty-one have been
new depositors and twenty-one former depositors. The different classes of persons who have availed
themselves of the Savings’ Bank are as follow :—Europeans, six ; Native Christians, men eleven,
women eight ; Hindoos, men two. Again, as regards the occupation of the native depositors, they
are as follows :—Two matrons, one school-mistress, three servants, one Maistry, one Conductor,
four schoolmasters, one Tahsildar, one Deputy Postmaster, two widows, three uncmployed, one
Native Clergyman, and one farmer.

2. The total amount deposited since July 1st amounts to Rupees 10,516-13-7. Of this
sum Rupees 8,726-12-7 has been deposited ‘by Europeans, the remainder, Rupees 1,790-1-0, by
natives. The highest deposit made by any native at one time is Rupees 500, the lowest Rupee 1.

3. The number of total withdrawals has been—Europeans two.

The number of native depositors has not been quite so large as was anticipated at first they
would be, but this is owing to several causes—

(1) The people could not at first understand the object of the Bank. It was something so
entirely new to them that like everything new it was looked upon with a little suspicion.

(2.) The rate of interest appears to be low. In the rural districts it is not very unusual-for
money to be lent out at so high a rate as twenty-four per cent., and, though it frequently happens
that either interest or principal, and sometimes both, are lost, yet the prizelooks so tempting that
the people, especially poor people, are willing to run the risk in endeavouring to obtain it. Lower
rates of interest, eighteen and twelve per cent., are common. These higher rates of interest are so
very tempting to any class of people who happen to hayve alittle money to put aside that the people
are reluctant, for the sake of safety’ and the other advantages connected with the Savings’ Bank,
to forego the chance of obtaining them for the lower rate offered by Government.

The security offered by the Savings’ Bank, however, is, I believe, becoming more and more
~ appreciated and will in time be more largely resorted to.
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Lroceedings of the Madras Government, Financial Depar.ment,
24th October. 1873.

No. 218, From the Rev. J, L, WYATT, to R. W. LODWICK, Esq., Account-
ant-General, Madras, dated Edeyengoody, 23rd September 1873.

I have the honour to acknowledge the receipt of your letter, under date
September 17th, pointing out some discrepancies in the report I forwarded you of
the Government Savings’ Bank, Edeyengoody, and requesting an explanation of
the same.

2. T regret very much that these discrepancies should have occurred. They
were principally eaused by the confusion of dates, by sometimes taking July 30th,
the date up to which I intended to make up the Return, and sometimes the latest
date on which any entry is made jn the list of depgsitors.

3. IT'have now gone over the list carefully myself and beg to send you the
following correction :—

The Bank was opened on Jul
that period to the corresponding
of these, twenty-three have been
The different classes of persons wl
are as follow :—Europeans,

y 1st, 1872, The number of depositors from
date in the following year has been forty-two ;
new depositors and nineteen former depositors.
10 have availed themselves of the Savings’ Bank
six ; Native Christians, men eight, women seven;
Hindoos two. Again, as regards the oceupation of the native depositors, they
are as follows :—One matron, three servants, one Maistry, one Conductor, two

schoolmasters, one Tahsildar, one Deputy Postmaster, two widows, three unem-
ployed, one Native Clergyman, one farmer.,

——

No. 334.
Submitted to the Chief Seeretary to Government in continuation of this office
letter, No. 316, dated 17th instant,
Forr Sr, Grorer,

(Signed)
ROth September 1873,

R. W. LODWICK,

Accountant-General.

No. 218-A.  Telegram from the Accountant-General, Madras, to the Chief Secre-

tary to Government, dated 8th October 1873.
No minimum figsed. N angunery Taluq Treasury.

No. 218-B.  Telegram from the Accountant-General, Madras, to the Chief Secre-
tary to Government, Fort S, George, dated 10th October 1873.
Sufficient funds retained for withdrawals at Edeyengoody. No maximum.

No.218C.  From R. TAYLOR, Es, Acting Accountant-General, to the

Rev. Dr. R. CALDWELL, Edeyengoody, dated Fort St. George, 3rd
August 1872, No. 3495,

Book Departmont,
In reply to your letter of the 26

to draw from the Nangunery Tehsil Treasury, from time to time, on your recei.p b
such sums as may be required for repayment of Savings’ Bank’s deposits. ~ With
your Extract Registers of Deposits and Withdrawals, which you are required to

th ultimo I have the honour to authorize you

.

B
-

Procéedz'ng.s of the Madras Gover}zment, Financial Dej'mrtment,
24tk October 1873.

farnish once a month not later than the 25th, you will remit to the Tehsil Treasury
u

T | i derstood that you
i remain in your hands. It is not to be un "

i s‘m; vghzlcli}t:n;iemitting to the Treasury before the 25th any deposits you may
are preclude d for which there may be no demand on account o'f withdrawals.
have.recelveto and from the Treasury will be entered in the Remittance Boolf, a
?emxtt;n;E?Ch was sent with my No. 2262 of the 20th June last, and be credited
orm ©
and . : itself at the end of the month. In the

2 hich account will square itself a : ;
'Ireasu:y ?Tlf: l‘?Hv(v)ozoox' Treasury the amounts of your Extract Reglfsters Wlll(?i:
QGGSF:;aZd debited to *“ Government Savings’ Bank ”’ by transfer debit and cre
credite ~ S

verable.”
o ;L dv?;;fi?c?s::e may obviate the necessity for a permanent advance, and you
n tilercfore remit it to the Treasury to be credited to that head.
can, b)

Copy submitted to the Chief Secrctary to Government with reference to the
telegram sent this day.

Forr St. GEORGE, :
8th October 1873.

(Signed) R, W. LODWICK,

No. 219 ORDER THEREON, 24th October 1873, No. 1552. .
o The. Governor in Council considers that the results attained are not discourag-

ing. (True Extract.)

Chief Secretary.

To the Accountant-General,

Exd. A. 8. Rodgerr,

debited to your personal account under “ Advances Recoverable ” by the -
ik

Accountant-General. :
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