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Proceedings of the Madras Government, Financial Department,

25th July 1872.

No. 190, Read the following letter from the Secretary to the Civil Fund, to the

Chief Secretary to Government, Fort St, George, dated Madras, 19th
July 1872, No. 285 :—

I am directed by the Trustees of the Civil Fund to forward, for the orders of

To the Accountant-General, dated 20t OVernment, the letters noted in the margin. The
Frﬁ‘;"ﬁ‘gguﬁiﬁg_cenen,, dated 115 Accountant-General considers the sanction of Govern-
July 1872, No. 2890, ment necessary to the revised accounts eurrent from
1864-65 to 1870-71, which were rendered for reasons fully explained in My, Grose’s

letter to him.

2. The sums mentioned in the Accountant-General’s letter, and constituting
the additional amount claimable from Government in consequence of the revision
of the accounts, are shown below. The aggregate is Rupees 9,834-2-8 and I am to
solicit the sanction of Government to the payment. The adjustment has not heen
provided for in the budget of the current year, because the revision of the accounts
was not completed and the nature of the adjustment not known with sufficient
accuracy when that document was prepared :—

Rbs= 0 EY p
Amount of interest at five per cent. on cash transactions to be

credited to the Charity Branch ... ... .. .. . . 114486 14 7
Amount of interest at four per cent. over-credited to the
Providout Fund ruii i 73k 3507 Gt ATy 1 U 5 T

———

Net adjustment in favour of the Fund ... ... ... .. e 2,942 0 5
Difference of interest between five and eight per cent. due to

TS g R AL i T S wtin 68925 9 8

: Total ... 9,834 2 g

e —

3. As regards paragraph 1 of the Aecountant-General’s letter, I am to observe
that the advances to Messrs. Coutts and Co. have been distributed in proportions of
the requirements of each fund as shown by their accounts, and the petty charges
in proportion to the capital of the two funds. The Accountant-General cannot be
placed in a position to check these distributions, and has hitherto been compelled
to accept divisions somewhat similar.

———

From J. GROSE, Esq., Secretary to the Civil Fund, to the Acting Accountant-General, dated 20th
February 1872.
You are aware that, under rules adopted by the Madras Civil Service on the 16th October
1863, larger subscriptions and donations have been reccived from members, and larger benefits
given to pensioners.

The change dated from the 1st May 1863. Before that date eight per cent. interest was paid
by Government on all the capital of the Fund.

After the change eight per cent. was paid only on the capital of the ** Charity Branch,” i.e.,
on the capital which would have existed if no new rules had been made. On the capital of the
‘““ Provident Branch,” as it has since been styled, which includes all the additions to subscriptions
and donations prescribed by the new rules, four per cent. has been paid by Government.— Vide
Government Order, 21st January 1864, No. 53,

In the same way the portions of charges since incurred, which would have been paid under

the old rules, have been debitable to the Charity Branch, and the remainder of them to the Provident
Branch.




Proceedings of the Madras Government, Financial Department,
25th July 1872,

It was impossi})le, howevr-ar, to determine, without the aid of an Actuary, what sums should be
°h3'1'g_0d to each Fund, and in the meantime all charges have been paid out of the funds of th
Charity Branch, subject to future adjustment. y
: In paragraph 228 of the first report on the state of the Madras Civil Fund on the 1st Ma
et ‘TY Mr. Samuel Brown, Vice-President of the Institute of Actuaries and Actuary of thye
G\;ardlin ;&:sx;ra.nce Company, he decided that 25 per cent. of all pensions granted under the ne
rules should be debited to the old Fund (eight per cent w
(four per cent). 4 +), and 75 per cent. to the new Fund

There feen.led t? be scT much uncertainty about the matter that the trustees did not consid
themselves justified in acting on this report, which reached them in 1867, but awaited th 5
report on the state of the Fund for the 1st April 1868. ; P A

This report has now reached the
five years has confirmed the Actua.ry?:] ﬁ?sd;::;if:.d 245 L st o i
1t has, therefore, become necessary to amen =
by relieving the Charity Branch, or eig}?t per cenfs.d fztfi:c:::;t:h?::?z}f::m 1’864-60 sy
the new rules, and by debiting those new charges to the Provident Bran ch ie;;‘iposed bremed
The trustees have resolved also to debit cost of establishment and pett 1; obisas B
in proportion to the amount of each. ey bre Fudia
I am now directed to forward, for examination, the accounts current thus altered
You will observe that the final result is to show that the current balance of the Ch;;rity Branch

must be raised by Rupees 18,000, and the current balance of the fi : e
by Rupees 8,544-1442. our per cent. capital diminished

MemorANDUM showing the amount of interest at five per cent. to be credited to the Civil Fu d'.
Charity Branch, on its cash transactions from the year 1864-65 to 1870-71 3

Years. Amount actually Amonnt to be

credited. credited, mﬁ;e:ee;c;‘;o "

RRr AT R W S RS. A, P.

PRBAGR e s e U R0L80 0580 20,294 14 3 164 6 3
2y i S SRt R 1 11 G i S 16,031 15 7 641 1 3
1 L e e AR - 5 5 S L 12,073 11 10 948 15 1
Sy P o SRy o TR TN I 1 5 (0 R | 20,218 4 0 5266 -7 11
B BRI o o e 2D, DBB D PETIS“8 -} 2,535 b 11
ERG0-70 i e T 85,688:°-.9.8 38,388 12 11 280 3 3
1 i e jp Whetony Gl e R B .51 i e (SRR 45,708 2 5 3,080 6 11
Total ... 1,690,347 6 6 180,834 5 1 11,486 14 7

e er————

MimoraNDUM showing the amount of difference of interest between five and eight per cent. to be
credited to the Civil Fund, Charity Branch, on its cash transactions from the year 1864-65

to 1870-71.

Fones) Amonnt actually Amount to be Difference to be

credited, credited. credited,

RB. A P, RB. & P RS. A. P,

1864-65 ... ... . .. 12,078 9 0 12,477 -8 1 98-10 -1
VT U el LT 9,619 211 384 10 4
§ (3750 o SRl S e 6,674 14 1 7,244 3 1 569 6 0
IBET-BB i Ay i e 13,871 0.10 12,130 15 3 759 14 5
1868-69 ... ... ... ... 15,349 14 O 16,871 1 b 1,521 3 5
IO L s s 2,028 "B T3 23,033 12 0 1,710 2 9
ARG T T i U076 B 27,424 12 6 1,848 4 3
Total ... 1,01,609 0 0 1,08501 2 3 6892 2 3

Proceedings of the Madras Government, Financial Department,
25th July 1872.

MexoraNpuM showing the amount of interest at four per cent. over-credited to the Civil Fund,

Provident Branch, on its cash transactions from the year 1864 65 to 1870-71.
Difference to be

Your. Amompactully  Amomtiole  Ammmiobs  owdiedie

"S- AP RS. A. P. -t FIR BE A P

18064-80 505 S ashs 1,140 12 4 1,009 4 B Pk eesmes 131 8 3
186860 1...0 <obi i isiss 1,022 8 0 B TR B T R R s 507 9+q
186667~ s ekt 1,013 3 1 277341 B i podecrsa 735" :5- 0
1867-68 i e e 1,007 12 6 BEHA S E N e 955 14 3
1868-69 .- i i 1,921 11 6 oy 1,028 2 8
188970 sl e 4697 11 O 2,602 12 7 2,094 14 b
1870 s i o 7,166 7 10 LOTAAE TN T LR 2191 8 0
Total. . 17,970 2 3 9,431 11 3 6 7 2 8,644 14 2

—

From the Accountant-General, to the Secretary to the Civil Fund, Madras, dated Fort St. George,

11th July 1872, No. 2890.
Book Department.
With reference to your letter, No. 143, dated 29th February 1872, received on the 10th May

last, I have the honour to state that the interest calculations in the revised accounts current
received therewith of the Civil Fund, Charity and Provident Branches, from the year 1864-65 to
1870-71, have been examined and found correct, but the proportions of the advances made by
Messrs. Coutts and Co., London, and of establishments and petty charges debited to the above
heads, cannot be checked in this office since it has not the means to do so.

2. The claim of the Civil Fund upon Government for interest on the transactions of the Fund
for the above years, and for the donation payable to the Charity Branch having, upon receipt of your
annual account current, been adjusted from year to year, I consider it necessary that you should
obtain the sanction of Government for adoption of the revised accounts current in order that
I may adjust the sums of Rupees 2,942-0-5 and Rupees 6,892-2-3, being further interest and
donation, respectively, claimed on account of the Charity Branch, as also the over-credit of Rupees
8,544-14-2 to Provident Branch. It will be necessary for you to inform both Government and this
office whether the two former sums have been provided in your budget for the current year.

3. Tn reply to paragraph 2 of your letter of the 5th instant, No. 258, 1 have to state that,
¢hould Government sanction the adjustment above alluded to, the opening balance of your accounts
current for 1871-72 should be the closing balance of the revised accounts current up to 1870-71.

No. 191. OrpER THEREON, 25th July 1872, No. 981.

His Excellency the Governor in Council authorizes the Acting Accountant-
General to carry out the adjustments referrec‘l to in the foregoing letter.

9. Should the grant for 1872-73 under “ Superannuation, Retired, and Com-
passionate Allowances " be found inadequate to meet the sum of Rupees 9,834-2-8,
the Accountant-Greneral will, later in the year, bring to the notice of Government,
whether a transfer can be made from some other grant.

(True Extract.)

Acting Under Secy. to Govt.
To the Trustees of the Madras Civil Fund.

Acting Accountant-General.

Exd. J. Wright.
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