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Proceedings of the Madras Government, Financial Department,
3lst May 1872.

— e — e o e e e e A e A e it

No. 1886. Read the following Proceedings of the Board of Revenue, dated 27th
December 1871 :(—

Read the following letter from the Aeting Collector of the Chingleput Distriet,
to the Secretary to the Board of Revenue, dated Sydapet, 6th December
1871, No. 595 :—

In their Order, in the Public Works Department, dated 2nd October last,
No. 2504, the Government, after giving the Superintending Engineer’s letter,
therewith printed, their best consideration, expressed an opinion in favour of an
Iron Girder Bridge at the Cortelliar Causeway, the cost of which, besides the
masonry works already executed, is estimated at Rupees 1,05,423.

2. The Local Fund Board for the Sydapet Circle, coineiding in this opinion,
have passed a resolution (copy enclosed) to the effect that the work in question
should be so exccuted, and .the necessary amount raised on loan, as suggested
by the Board in their Proceedings, No, 3705, dated 21st October last, under Act
XXIV. of 1871. | g

'

3. I have the honour, therefore, to request that the sanction of Government
may be obtained for a Joan of Rupees 1,05,420; interest and principal being repay-
able from the proceeds of tolls levied on the Northern Trunk Road.

Submitted for the orders of Government.

2. The Sydapet Local Fund Board apply for a loan of Rupees 1,053,420
under Act XXIV. of 1871. The loan is to be applied to building the bridge over
the Cortelliar referred to in Government Order, 2nd October 1871, No. 2504,
Public Works Department. The resources of the circle will be unequal to the
expenditure unless a loan can be arrranged.

3. From Board’s Proceedings, 21st August 1871, it will be seen that tolls
levied at the place are estimated to yield Rupees 5,300
in six months, or Rupees 11,600 per annum. This
sum is more than 11 per cent. on the amount of the loan.

4, Taking the normal rate of interest to be four per cent., and supposing
Rupees 11,600 per annum to be repaid, part as interest and part as loan, the whole
loan will be paid off with interest in less than twelve years.

5. The Board resolve to recommend Government to grant the loan on the
security of the tolls. Following the precedent set in Government Order, 30th
October 1868, No. 3409, the annual payments might be fixed at six per cent. The
remaining five per cent. is sadly needed for expenditure in the circle.

G. O,, 4th Sept. 1871, No. 425, F. D.

(True Copy and Extract.)
(Signed) J. GROSE,

Secretary.

i OrDER THEREON, 31st May 1872, No. 735.

A copy of the Rules issued by the Government of India in connexion with
the Local Public Works Loan Act, 1871, will be
forwarded to the President of the Sydapet Local

Notification, 25th A pril 1872, No. 2987,
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