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Proceedings of the Madras Government, Financial Department,
2nd September 1872,
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Read the following letter from the Officiating Under Secretary to the
Government of India, Financial Department, to the Chief Secretary to
Government, Fort St. George, dated Simla, 19th August 1872, No. 2169:—

In forwarding to you a copy of the papers noted in the margin, I am directed
to request that you will be good enoug re His
Letter from the Head Commissioner 1 3 g bh to move His

of Papor Currency, No. 260, dated Iixcellency the Governor in Council to favour this
25th July 1872, and its enclosure, : a N
Government with an early opinion on the proposal

made by the Commissioner of Paper Currency, at Madras, for the abolition of the
Trichinopoly Sub-Circle of Issue, and the substitution in its stead of a Currency
Agency, on the closing by the Bank of Madras of its Branch at that station.

e

From the Head Commissioner of Paper Currency, Calcutta, to the Secretary to the Government of
India, Financial Department, Simla, dated Calcutta, 25th July 1872, No. 260.

I have the honour to forward, for the consideration of His Excellency the Governor-General in
Council, a copy of a letter from the Commissioner of Paper Currency at Madras, propoging the
abolition of the Trichinopoly Sub-Circle of Issue and the substitution in its stead of a Currency
Agency, on the closing by the Bank of Madras of its Branch at that station.

2. The question has been already discussed in a correspondence commencing with your letter,

' No. 1987, of the 17th July 1869 ; and, although no final order on the subject is forthcoming in this
office, yet I presume that it was decided that the Sub-Circle should be maintained.

3. Although the circulation of the Trichinopoly Sub-Circle is small, yet, taking into consider-
ation the arguments of the local Accountant-General in his letter of the 27th November 1869,
No. 269, against its abolition, and the concurrence of the Madras Government, together with the
circumstance of the Paper Currency in India being yet in ifs infancy, I am not disposed to
recommend, for the present, any alteration in the number of Circles of Issue.

-

From the Officiating Commissioner of Paper Currency, to the Head Commissioner of Paper Currency,
Calcutta, dated Fort St. George, 2nd July 1872, No. 239.

The Bank of Madras is about to withdraw its Branch from Trichinopoly, and as a Cash Esta-
blishment must then be added to the Government Treasury, I have suggested to Government that
the Currency Establishment might conveniently be transferred to_ the Treasury, the Trichinopoly
Circle be amalgamated with the Madras, and a Currency Agency opened at Trichinopoly. The
gaving to Currency would be Rupees 4,032 per annum.

9. There would be no difficalty in disposing of all outstanding Trichinopoly Notes in a manner
similar to that suggested for those of the Vizagapatam Circle, if the transfer of that circle to Coca-
nada (recommended in my No. 115 of 22nd May last) be approved.

3. I believe that the Government of India has more than once proposed the abolition of the
Trichinopoly Circle ; and the substitution of a Currency Agency (which can apparently become -
efficient only where the Government balances are directly in the Collector’s charge) may perhaps
meet the objections of this Government.

4. The Bank wishes to relinquish the care of the Government balances at Trichinopoly on
1st September next, and T have asked Government to take up the question at an early date and
Jet me know its decision. I will at once notify it to you in the hope that you will have considered
the case and will be able to advise the Supreme Government without waiting for it to make formal
reference for your opinion. If Government shall have decided before 1st September to amalgamate
the circles, the Currency Cash Establishment would be transferred to the treasury and compensation

pension or gratuities saved.




Proceecﬂugs of the Madras Government, Financial Department,
2nd September 1872.

'No. 4. To the Secretary to the Government of India, Financial Department,

-dated Ootacamund, 2nd September 1872, No. 1160.

With reference to your Officiating Under Secretary’s letter, dated the 19th
August 1872, No, 2169, and its enclosure, I am directed to request your attention to

my letter, dated the 20th July 187 2y No. 923, copy of which is enclosed, forwarding
‘Proceedings of the Madras Government approving of the proposals of the Officiating
Jommissioner of Paper Currency for the

abolition of the Trichinopoly Sub-Cirele
of Issue, and the substitution instead of

a Currency Agency on the elosing of the
Branch Bank at that station, ‘
(Signed)  R. 8. ELLIS,
' Chief Secretary.

Exd. J, Wright.
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