Proceedings of the Madras Government,

Financial Department,
Tth August 1872.

No. 65. Read the following Iletter from the Resident in Travancore and

Cochin, to the Chief Secretary to Government, Fort St, George, dated
Trevandrum, 23rd July 1872, No. 84 :—

I observe by a notification in the Travancore Gazetle that the Directors of
the Madras Bank close the Branch Bank at Alleppey in January next,

2. I am informed by a letter from the Madras Agent of the Chartered
Mercantile Bank of India and China that a proposal has been made to that Bank
from Alleppey to establish a branch there, and ¢ i probably be
willing to open a sub-braneh if the Travancore Government will give them the
same encouragement that it gave the Bank of Madras,

3. The Travancore Government is alive to the convenience of having a Bank
at Alleppey, and would, I believe, be prepared to deal with the representative of
any well established Bank in the same terms as it has dealt with that about to close,

4. But at the time the Madras Bank was opening its branch at Alleppey I
understand the Oriental Bank inclined to establish a branch there, and probably
would have done so had the place eontinued open. I do not know whether the
Oriental Bank Corporation would now take up the ground. 1If it would do 80 it
would probably be the best Bank for the Sirkar to have negotiations with,

5. Ishall be glad to have any instruétions on the subject that Government
may desire to give as soon as possible, <k

No. 66. OrpEr THEREON, 7th Avgust 1872, No, 1053. .

His Excellency the Governor in Council considers that the question of the
establishment of a Branch Bank at Alleppey is not one on which it is
that the Government should advise the Travancore Government:

(True Extract.)

necessary

N,

Acting Under Secy. to Qovt, Y 4

To the Resident in Travancore and Cochin,

Exd. J. H. Burns,
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