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P - dras Government, Financial Department,
13th December 18T1.

i IS PRPNERESNRE B L o caeiy

No. 74. Read the following letter from the Acting Aceountant-General,
to the Chief Secretary to Government, Fort St. George, dated Fort St.
George, 2nd December 1871, No. 492~
Book Department. ?

1 have the honour to submit the report of my Assistant, Mr. Kissun Sing, on
the audit of the accounts of the Governnzent Savings’ Bank for the past official year
1870-71.

5. With reference to paragmph 4 of the report, I beg to state that no further
w be effected as the cash balance at the Bank of Madras is at

investment can no
present rather low.

i

From D. KISSUN SING, Assistant to the .»\cconntmxt-G(:neml, to the Acting Accuunt:mt-Guncm],
Fort St. George, dated Madras, 30th November 1871
I have the honour to submit the following report of the audit of the accounts of the Govern-
ment Savings' Bank for the past official year 1870-71.
9. T compared the entries in the Presidency and Mofussil cash-books with the vouchers, and
found évery one in order. I also oxamined the postings in the Presidency Ledger item by item,
nd found all correct. The examination, however, of the Mofussil cash-books with the ledger was
.ot made in such detail, as the audit would have been much prolonged in consequence of the time
.nd labour that would have been required if the same system had been pursued with regard to them

also. Only a certain proportion, therefore, of the jtems in these aceounts were ag asual checked ;

all of these 1 found correctly entered.
3. 1 append cOpPy of & “statenient prepared by the Secretary and Treasurer of the Bank of

Madras duly verified by myself, showing the opening and closing balances of the Savings' Bank as
.d as also the number of

well as the receipts and payments during the year under review, ar
deposits on the first and last days of the official year. The balance on 31st March Jast as shown

therein is Rupees 15,421-5-11 in excess of that in the preceding year's return ; and there is an

inerease of 419 1n the number of accounts open at the end of the past year.
4. Of the balance of Rupees 10,73,172-10-0 at the close of last year, & gum of Rupces

10,78,747-3-3 has been invested in the various four per cent. Loans at the par value of Rupees

11,59,400, yielding an apnual income of Rupees 46,56562. There haz thus been invested during
1870-71 a sum of Rupees 1,59,100 only. As, however, the Government cash balance is at present
rather low, it is a matter for your consideration whether any further investment should be made

at present on account of the Savings' Bank palance. Besides the Government gecurities there were

on the 31st March last—
LS.

3,500
29,500

SRS

Total . 33,000

Non-transferrable Treasury notes for
Cart Fund notes for

all of which are in deposit with the Bank of Madras, and were duly examined by me and found

correct when 1 aundited the accounts of the Bank in July last.
5. The cost to Government, being the amount of remuneration due to the Bank of Madras,
during the last official year, on account of the Government Savings' Bank, was Rupecs 8,029-6-0.
This exceeds the amount paid during the preceding year by Rupees 123-13-0 owing to increase
of transaction during the year under review. The active accounts numbered was, during the last
year, 3,510, of which 1,333 appertained to the Presidency Town, and 2,177 to the Mofussil.

6. All the accounts are very aceurately and neatly kept, and this state of efficiency is highly

creditable to the zoal and industry of P. Seobbaroyooloo Naidoo, the Head Accountant in the

Savings' Department of the Bank of Madras ; and T here beg to acknowledge with thanks the assis-\

tance rendered to me by him.
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13th December 1871.
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Proceedings of the Madras Government, Financial Department,
13th December 1871.

No. 75. OrpER THEREON, 13th December 1871, No. 780.

The abstract statement of the transactions of the Government Savings’ Bank
for the year 1870-71 shows that the balance on the 31st March 1870 was Rupees
16,57,757-4-1; that the deposits during the year amounted to Rupees 8,44,666-12-9;
and that the interest allowed was Rupees 55,416-7-6. The aggregate of the three
items is Rupees 25,58,040-8-4. From this sum Rupees 8,84,861-14-4 were with-
drawn by depositors, and the balance due to them on the 31st March 1871 was
Rupees 16,73,178-10-0.

2. The deposits in 1870-71 were less than those in 1869-70 by Rupees
54,189-1-6, but the interest exceeded the interest allowed in the latter year by
Rupees 1,022-14-4.

3. The balance due to depositors, on the 31st March 187 1, exceeded the
balance on the same date in 1870 by Rupees 15,421-5-11.

4. The number of new accounts open were 977, against 1,144 in 1869-70.

5. The number of accounts closed was 558, against 773 in the preceding
year.

6. The number of accounts remaining on the 31st March 1871 was 7,608,
or 419 in excess of the number on the 31st March 1870.

(True Extract.)

Chief Secretary.

To the Accountant-General.
«»  Directors of the Bank of Madras.

Exd. J. Wright.
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