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Proceedings of the Madras Government, Financial Department,
27th June 1871.
_
No. 46.  Read the following letter from R. W. LODWICK, Esq., Acting
Commissioner of Paper Currency, to the Acting Chief Secretary to

Government, Fort St. George, dated Fort St. George, 5th June 1871,
No. 227 :—

After an experience of 2} months of the work of the Paper Currency Depart-
e ment, I have the honour, in compliance with the wishes
g8th Oot. 1870, No. 440, Financial. T
B Swo . w480,  of Government, to offer my opinion upon the several
sath Mar, 38073, s Hhoa points mentioned in the Proceedings of Government
: marginally noted.

9. (a.) Deputy Treasurer—salary Rupees 100 @ month.—The duties which this
gervant performs are fully detailed by the late Commissioner of Paper Currency in
his letter, dated 23rd November 1870; but I must add, in justice to Mr. Rozario,
the present ingumbent of the post, that the issue of notes to the Bank of Madras
has, since the transfer of the department to this office, exceeded a daily average of
Rupees 1,90,000 in value, and that, with the issues to other Banks in payment of
other Presidency Circle Notes, the daily average has exceeded Rupees 2,13,000
< value. Mr. Rozario is reported by my Assistant in charge of the Currency
Department to have given entire satisfaction, and I, therefore, think his salary
should be fixed permanently at Rupees 100 per mensem with effect from 1st October
1870, the date from which Mr. Rozario drew the additional Rupees 40 as a tempo-
rary allowance. 3 : , ' :

(b.) One Shroff and Weighingman, salary Rupees 14 a month, and siz Coin
Assorters on Rupees 8 a month each.—1 fully endorse Dr. Graham’s views regarding
the necessity for the permanent entertainment of these men, whose work is of a
very important nature, and requires considerable practice and skill to be carried on
as rapidly as is necessary, so that the employment of temporary hands would not
be advisable: Ssnet ' : 1

~ Since the 20th of March*last, when the department came under my control,
fourteen lakhs of coin have been received in exchange for notes, and there are now
in the strong rooms forty-five lakhs of unassorted, besides 113 lakhs of unshroffed
coin. In addition to this, I hold at present ten lakhs of Bombay Notes unfit for
re-issue, in exchange for which I may have to draw Rupees from the Treasury,
all of which will have to be shroffed ; and, further, there is a fast-increasing
accumulation of coin reserve at Trichinopoly, of which, in consequence of there
being no demand for bills on that station, I'shall, in all probability, have shortly
4o order down nine or ten lakhs, and this will also have to be shroffed.

Coin assortment is a tedious process, and the amount of assorted coins is at
present about thirty-one lakhs. 'This, however, is daily diminishing, as no other
description of coin is issuable to the public in exchange for notes. '

(c.) Salaries of the Manager and Treasurer.—With reference fo these the late
Commissioner has clearly shown that the present salaries of the Manager and
Treasurer are incommensurate with the duties performed by them; and that the
work of the Currency Department is rapidly increasing is proved by the circula-
tion having risen from eighty-eight lakhs as reported by Dr. Graham to one crore and
twenty-nine lakhs on 31st May, an increase of nearly fifty per cent. in 21 months,
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. . s ra 5,000 pieces of the value of
~ ahout five lakhs per month since 1st March last,
The posts held

by these men are of great trust and responsibility, and
I consider an increase of pay called for,

It might, T think, be fixed at present, with
effect from 1gt April last, at 250 Rupees with an annual increase of 15 Rupees till
it reaches the limit of Rupees 300, Thi

ment,
has bee TO guatd, as far as pOSSible, agaiﬂst the
contingency, and finding that ng Go

llah was attached to the
Treasury, while it

there should be gne (
Mint having been m
thero)

ge the six extra me
ment, 6th March 1871,

. No. 91, Finaneial, as I am ¢f opinion that the permanent
establishment have asked for will be sufficient fo, shro
sfer to this office g

fiing the remittances
nd for contimuing the asssrtment of coins.
onth the money received from the Mipt will all be shroffed.
i
No. 47, * Orprr THEREON, 27th June 1871, No. 247,

The Government observe from the foregoing lettor
Acting Commissioner of Paper Cuyr

Tency, concurs with
Commissioner, in the expediency—

1s.—Of Permanently rajs

ng the salary of the Depy Treasurer from
Rupees 60 to Rupees 100 4 ma:Zth; 134
Permanently employ;
and six Coin Aggo Upees 8 each a mont) ;
3rd.—0f increasing the galar;

asurer from Rupees
200 to Rupees 25

0, with an annyg) Rupees 15 till they
reach the limit of Rupees 300 each.
2. Mr. Lodwick

recommends, in addition, the employnieht of two Gollahs
on Rupees § a month, :

3. The .Goyernment are satisfied, from the réasons set forth both by Mr.
Lodwick ang Dr. Graham, that

e increases of salaries ang the additional hands

that Mr, Lodwick, the
Dr. Graham, the late

2nd.—Of

increase of
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(True Extract.)

Acting Chief Secretary.

the Acting Commissioner of Paper Currency.
= Accountant-General.

Exd. J. Wright.
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