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Proceedings of the Madras Government, Financial Department,
12¢h November 1870.
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No. 21. Read the following letter from the Accountant-General, to the Chief
Secretary to Government, Fort Saint George, dated Fort Saint George,
31st October 1870, No. 220 :—

Book Department,
I'have the honour to submit the report upon the Accounts of the Government

Savings’ Bank for the past othicial year 1869-70, which were uudited by my Assist-
ants, Messrs. Mackey and Kissun Sing.

2. With reference to the remark contained in paragraph 4 of the report, I beg
tq suggest that the Secretary and Treasurer of the Bank of Madras may be autho-
* rized to purchase Government securities of the four per cent. loan to the extent of
one-and-a-half lakhs as a further investment on account of the Government Savings’
Bank.

3. Should the Government be pleased to sanetion the usual audit fee of
Rupees 300, I beg to suggest that Rupees 100 may be awarded to Mr. Mackey, and
Rupees 200 to Mr. Kissun Sing, upon whom the chief portion of the audit devolved.

—

From D. KISSUN SING, Assistant to the Accountant-General, to the Accountant-General, Fort
Saint George, dated Madras, 22nd October 1870,

I have the honour to submit the following report upon the accounts of the Government Savings’
Bank for the past official year 1869-70. The audit was commenced under your instructions by
Mr. Mackey; but, as he was ordered to Bombay by the Government of India, I was directed by the
Officiating Accountant-General to undertake and complete the work.

2. Out of six Presidency Ledgers, Mr. Mackey had examined the postings of the receipt side
of four only ; the postings in the remaining two Ledgers on the same side of the account, and the
whole of the payment entries, have been examined by me, item by item, and found correct. I have
also compared the entries in the Presidency Cash Book with the vouchers, and found all in order.

But the examination of the Mofussil Cash Book and Ledgers*

[ oD Ichar . was not made in such detail, as the audit would have been much

delayed by the time and labour that would have been required if the same system had been pursued

with regard to them also. A certain proportion only of the items in these accounts were, therefore,
checked, all of which I found correctly entered.

3. Lappend a copy of statement (marked 4), prepared by the Secretary and Treasurer of the
Bauk of Madras and duly verified by myself, showing the opening and closing balances of the Savings’
Bank, as well as the receipt and payments during the year under report. It also exhibits the
number of deposits on the first and last days of the year. The balance remaining on the 31st March
last, as shown in the statement, compared with similar item in the preceding year’s return, shows an
excess of Rupees 99,672-5-3. There is also an increase of 371 accounts at the end of the year.

4. Of the balance of Rupees 16,57,757-4-1 at the closo of the last year, as shown in the
statement above referred fo, a sum of Rupees 9,32,992-9-0 has been invested in various four per
cent. Promissory Notes of the par value of Rupees 10,09,300. This is an increase of Rupees one
lakh over the amount reported in last year, but there is still half a lakh more to be invested, being the
remainder of the two-and-a-half lakhs sanctioned by Government in their Order of the 13th January
1869, No. 23. As the Government cash balance is at present very large, it Femains for you to
determine whether the remaining half a lakh might not be invested at once. Besides the Government
securities above referred to, there are—

R8.
Non-transferable Treasury Notesfor ... ... ... . . . 3,500
Cart Fund Notes... ... e s Snsanote L RSN SRE000
Sepoys’ Military Fund Note® S A@ i . foaay o = i 1,000

20,500

——
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