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Proceedings of the Madras Government, Financial Depariment,
29th July 1870,

Read the following papers :—

No. 28. Proceedings of the Government of India in the Financial Department, dated Simla,
®  23rd June 1870, No. 1360.

From the Secretary fo the Government of the Punjab and its Dependencies, to the Officiating
Secretary to the Government of India, Financial Department, dated Lahore, 21st May
1870, No. 458.

With reference to the correspondence forwarded under Financial Department’s docket.
No. 2020, of the 26th March last, with a request that the practicability of adopting measures
for bringing pie-pieces into circulation should be taken into consideration by this Government,
No. 762, 19th April, from Acct.-Genl., I am desired by the Honourable the Lieutenant-Governor to

Punjab. . ! . .
No. 30J7, 28th April, from Secy- to the forward copies of the letters marginally noted, and to recomin end,

Finl, Commr. with reference to the opinion expressed by the Financial Commis-
sioner, in which His Honour entirely concurs, that the pie-pieces should be withdrawn from
circulation.

————

From the Accountant-General, Punjab, to the Secretary to the Financial Commissioner, Punjab,
dated Lahore, 19th April 1870, No. 752.

In reply to your No, 2165, dated 12th instant, I regret to say that, although many officers
have complained of ‘not being able to make any use of their balance of pie-pieces, none have been
able to account for the difficulty of bringing them into circulation, and no suggestions have been
offered for removing it.

2. I believe myself that the real reason is that the natives are so much accustomed to count
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of gundas is to them very much what the decimal system is to us.

3. If you ask a native how many pice go to the rupee, he will not tell you 64, but he will
say 16 gundas; and if you ask him at what rate cowries are selling, he will not say (for instance)
48 for a-pice, but 12 gundas for a-pice. It may not be thought unworthy of notice, as indicative
of the readiness of natives to calculate by fours, that in Hindee and other similar characters,
there are separate symbols for fourths, sixteenths, sixty-fourths, and even two hundred and fifty-
sixths of a rupee.

4. I believe myself pies could be sold readily at the rate of 16 for an anna, and I would
suggest this being authorized, to enable us to get rid of our surplus stock.

This is the rate at which they generally pass current in the bazaar, and I do not think there
would be any fear of their returning to the treasuries in large quantities; for I believe they are
nly legal tender in respect to such fractional parts of a rupee as cannot be represented by pice.

5. The effect of this order might possibly be a still further depreciation of these coins in
regimental bazaars ; but I don’t think that it would cause any loss to the European Soldiers ; for
thay could always make use of them at par in their own canteens, if they indeed use them at all
at present, except for purposes of adjustment.

6. I think that, if pie-pieces were issued on these terms, the half-pice would find a demand
at par.

From the Secretary to the Financial Commissioner, Punjab, to the Secretary to the Government
of the Punjab, dated Lahore, 28th April 1870, No. 307.

With reference to your No. 306 of 30th March, regarding the circulation of pie-pieces, I am
Jirected to state that the Accountant-General was asked whether his office contained the results of
any inquiries on the subject. He hasreplied in aletter, No. 752, of 19th April, submitted herewith.
ile recommends that pie-pieces be offered to money dealers at the rate of 16 to the anna.




Proceedmgrqf the ;Mddi‘m Govemment, Fmancml Department,
29th July 1870.

9. The Fmancu.l Com"’“ sioner :s, therefore, of opinion that it would be a mistake to force
this coin, which is one coined on theory, upon the people. Itis, after all, a mere token of value,
as its intrinsic worth is far below the value it is supposed to represent. Such a token must meet
the wants of the people, or it will not circulate. That it does not meet the wants of the people i3
shown by the absence of demand for it, and by the fact that the ordinary accounts of shopkeepers
at Lahore, and probably elsewhere in the Punjab, are not kept in pies at all. The Financial
Commiasionﬁ'would not, therefore, offer the pies at 16 for an anna.

Ordemd that the foregoing correspendence be forwarded for remarks to the several Local
Governments and Administrations, and to the Comptroller—General of Acoonnta and the Account-
ants-General and Deputy Aceonntants-General in independent charge.

(Signed)  R. H. HOLLINGBERY,

Assist.‘ Secy. to the Govt. of India.

Beferred to the Acconntant-ﬂeneral for report

OOTACAMUND, er- Sty (S:gned) R. S. ELLIS,
6th July 1870. : Chief Secretary.

—

No. 29. From the Aocountant-GeneraL to the Chief Secretary to Government, Ootacamund,
dated Fort Saint George, 19th July 1870, No. 119

Resource Department.]
‘Adverting to the Finamcml Resolution of the Govemment of India, No. 1360, dated 23rd
- pltimo . forwarding. for the rqmarkLof the T.ocal Government, sopies of a cnrrespondence
e suggestmg the wxihdrﬁmil‘ ‘of one-pie pieces from circulation referred to me under your docket,
dated 6th msiant, I h}%q_the honour to observe that, in this

 Qlosing R

#WM f&?’,ﬁ Bw 1’;‘;;6 4 ~1’r981deney, one-pi nppear to be in greater demand
Aaenen.. Roesa | 69 A than any other (:ha% whereas the receipts of one-

1 i v
1869-70... ~ anna, half-anna, an ‘u,,urfmr-a.nna pieces into the several
. '}!reasnnes ana Banks are all largely in excess of the issues,
, iy = AN it will be seen, fmﬁ“tha mh.rgmal statement, the issue of
one-pie pieces exmedb f.’lm recoxpts. Doubtless a copper oomrﬁpremhng the sixteenth or an eighth
part of an anna Wonld. in many th, be more convemnnt for the purposes of acconﬁt . and calcu-
lation, but T have never ‘heard any compl ints urged aga.inst the one-pie piece in this respect, and
the people are accustomed to them. Tam of opinion, therefore, that, so far as the wants of this
-P:emdency are concerned, the withdrawal of the ple-pxeee ﬁom cu-enlatwn and the substitution of
another coin i8 nelﬁher necessary noxd,mrable. B oL Yo s
No.80. To the Seemm'y to the Go\mnment of India. E‘inmml Department dated Ootaca -
 mund, 29th July 1376 No. 321. N e bk
2 mf rring to the Muﬁon in the Financial Depurtment of the Government of India, dsted
 the 23rd June Tast, No. 1360, regarding the withdrawal of Epw-ﬁwees from circulation, I am directed
to state Mmm Gov mmi%nt concur in the opinion expressed by the Accountant-General,
Madras, in. hia mmm 19th instant, No. 11 ’enaeaed. viz., that, so far as this
0 WM*O‘ the pie-piee ' tic and the substltuhon of
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No. $

To :
The Secretary to the

Government of
Department

Dated 187 .
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