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Proceedings of the Madras Government, Financial Department,
28th March 1870.

No. 35. Read the following Proceedings of the Government of India in the Financial Depart-
ment, dated Fort William, 28th February 1870, No. 1356.

Expenditure—Administmtionf_and Public Departments.]

Read again—

Financial Resolution, No. 8950, dated 12th October 1869, sanctioning the substitution of a fluctu-
ating for a fixed allowance to the Bank of Bengal for the management of the Govern-
ment Savings Bank, viz., 1s¢, an allowance of 3-8ths per cent. on the aggregate balance
of deposits at the close of the preceding year ; and 2ad, eight annas per annum on each
active account ; and authorizing the extension of the scale to the Savings Banks in the
Presidencies of Madras and Bombay, should the Banks in those Presidencics prefer it.

Read—

Letter from Accountant-General, Bombay, No. 3446-G., dated 26th November 1869, asking
whether certain views of the Bank of Bombay as to what constitutes an ** active account”
can be accepted by Government.

Financial Docket, No. 2069, dated 6th December 1869, calling for a report from the Comptroller-
General of Accounts.

Reply from the Comptroller-General of Accounts, No. 1421, dated 12th February 1870.

Resorurion.—The Governor-General in Council cannot accept the Bombay Bank's definition
of an *‘ active acecount.” The object of allowing to the Banks a percentage, instead of a fixed
monthly allowance, was to make the remuneration bear a definite relation to the work and respon-
gibility involved, and to avoid revisions of the allowance by Government on every accession of
business. The condition that the payment of eight annas per account should be ou active accounts
only, was advisedly meant to debar payment for accounts that from any cause were never operated
on. The Bank of Bombay may, however, revert to the fixed allowance previovsly drawn, should
the fluctuating allowance be deemed unsuitable.

2. As proposed by the Comptroller-General of Accounts, the orders of the 12th October
1869 are allowed to take effect from the current official year, 1869-70.

Ordered that the foregoing Resolution be sent to the Government of Bombay, the Comp-
trollec-General of Accounts, and the Accountants-General, Bombay and Madras.

Ordered, also, that a copy of the Resolution be sent to the Governments of Madras and
Bombay, and the Secretary and Treasurer, Bank of Bengal,
(Signed)  R. H. HOLLINGBERY,
i Assist. Secy. to the Qovt. of India.

OzpEr THEREON, 28th March 1870, No. 143.
Communicated to the Directors of the Bank of Madras.
(True Extract.)

Chief Secrelary

Tothe Directors of the Bank of Madrag.
,,  Accountant-General,

Exd, J. Wright.




¢ ' ks, 0 - e !
g : o e S . T
3 > T s N el ‘
’ i &
1 No. 1356.
GOVERNMENT OF INDIA.
FINANCIAL DEPARTMENT.
EXPENDITURE.
Administration and Public epartments.
& mo ; .‘
=M™ ! &
o 2 ,_' L oS e
gz | R L S |53 y
2855 R Sk . =
Betiig A5 b 2 = - ' -
B f A o 5 = =" | ;
v (B .-. 5 LAl g = — ﬂnfr WiLniaM, the 28 February 1870.
= i Bl S = . - - e
] 2 9 ‘ -] | & = = rxg = Re At} =— *

&y 3 oy L | o b o o 3 k1o
g-, - i 9} = ; ¥ 3 Pust e Financial Resolution No. 3950, dated 12th October 1869, sanctioning the substitution of a fluc-
' ‘ " bm = g -— A tuating for a fixed allowance to the Bank of Bengal for the management of the Govern-
= = . O b P e £ o e ment Savings Bank, viz, lst, an allowance of 3-8ths per cent. on the aggregate balance of
= =5 ; ?’l = |2 i D deposits at the close of the preceding year ; and, 2ad, eight annas per annum on each active
=5 ; ¢ i it = P | account; and authorizing the extension of the scale to the Savings Banks in the Presi-
2 R L o " | 2 £ - dencies of Madras and Bombay, should the Bauks in those Presidencies prefer it.

?5 »’:,. .;:‘ i Y—— ol ' >

- o fo e - ‘;;.. ) I"ead‘ : " b T B AR s

gf*“y & | & $ ™ — (L2 Letter from Accountant General, Bombay, No. 3446G, dated 26th ‘November %69, asking e

==Y s ‘ = ® e whether certain views of the Bank of Bombay as to what constitutes an “active account®

£ o g t o ! I o oo g can be accepted by Government. o 4 . : ‘

Eg8 )% = Financial docket No. 2069, dated 6th December 1869y ealling*for aéreport-from" Hlie-Comp-. =

o=k i : #
2% é H i s : ;:E troller Cteneral of Accounts.
! B =9 Reply from the Gomptroller General of Accounts, No. 1421, d:f;d 12th February 1870 '; - ia:

! D o TATON — . d " | AR 7 AN 2annnt, ¢ & éax: ¢ RS Py ""’"".’

o xBasouumak.—Tho Governor Gont i o s el o s
a percentage, instead of a fixed monthly allowance, was to make the remunera- :
tion bear a definite relation to the work and responsibility involved, and to o
avoid revisions of the allowance by Government on every accession of business. '%
The condition that the .payment of 8 annas per account should be on active
accounts only, was adviSedly meant to debar payment for accounts that from
any cause were chak, . The Bank of Bombay may, however, revert
. to the fixed™alld0Wance pI ydrawn, should the fluctuating allowance be

deemed unsuitable. i CR ;
2. As proposed by the Comptroller General of Accounts, the orders of

the 12th October 1869 are allowed to take effect from the current official S
i year, 1869-70. . 2 : -
i . "‘\* -

.. OrpERED, that the. foregoing gesolution be sent to the Government of
nbay, the €Com r Gen Accounts, and the Accountants General,

| ' '04}; A el ok A ot seat Lo the faof
E “x  Qrdere : a Y ¢ e Resolution sen e Governments o
' ifadrﬁshmwarﬂ' Secretary and Treasurer, Bank of Bengal.

‘ ﬁ):-" !ﬁ»"ﬁ b‘lt.s:é»' ,‘.1‘,: ;r\% wL '_,j’ g }": > R U - /l = -".
SReiacn . o /7/4 /{t x-.7/.~ | 7 ;

Ll M A ".‘"'7':’ - x;ﬁs“%‘ S@Oi‘et“’yﬁb tke GOWWQI’ I”dia' //

N e BT

5
¢

s

4




 ineit. wpo. AHT D §

7

GOVERNMENT OF INDIA.
FINANCIAL DEPARTMENT.

EXPENDITURE.
Administration and Public Departments

To ' T

xN@»‘flm‘y-ﬁ R . ""\‘-MR-“‘*M‘ pomras .u
= _ ‘
Dated, Fort Willian, the S February 1870, u

Received  f ‘,‘ M,
e

— =~ —~

3N
i

“i‘“
)

H
L
=

.k\
P %




)—J
{"1 4—[

e/ ,Vmu‘nm;ﬁ?’

,/.7)044,/1 oy’ 4//21/14«
p-
:v“

7 ¢
g V4 7
| FPoaendl &5,

)

G.0. 7 fzanek e

NOs. J5*s 28

I

_4”,,“7. ,z..,afz;u il Gt z
ua_:& oo Lhs ﬁ*z)f“‘“\;r/ |
244/,(/14 (&74 /yfd’ o T
htﬂ(xﬂf&(c‘«{ / Lé/c‘lt AL2 &(
/(714,0'/&‘/ /dl— .{t/,/t. ’/;’:’t,'z;x_fc/’
/15 it /l/ﬁ




	Image00016
	Image00017
	Image00018
	Image00019
	Image00020

