U.R.0. 1—77,000—8-6-31.

(1) Number of pages

= A SN

(2) Date of repair /s ._,‘.I; 78 -3

& 3

3) Initiale of the Referencer

5 2
Not to be folded or roug hly handled

«



%

Proceedings of the Madras Government, Financial Department,
3rd March 1870

Read the following papers :(—

. a,
. Na. b: From the Resident in Travancore and Cochin, to the Acting Chief Secretary to Govern-
ment, Fort Saint George, dated Trevandrum, 12th January 1870, No. 8.

The Government is probably aware that, although accounts in Travancore are still kept in
fanams,* chuckrams,t and cash,} and these coins constitute
; the local currency ; the British Indian silver coins are freely
* 0 2 296 (silver) received in transactions.

.0 o-erd{ 50 '

I 0 0 042 (copper) 2. There is no Travancore rupee coined. For account 28
chuckrams go to a Travancore rupee, and 28} chuckrams to a British Indian rapee. Although
not formally declared a legal tender, the British Indian rupee and its silver fractional coins are
practically current at 28% chuckrams the rupée, in private transactions.

Exchange.
R3. A, P

2. The Dewan of Travancore informs me that the chuckrams are fast withdrawn from
circulation, and that the little Travancore Mint can hardly keep pace with the requirements of
the country for small coin. The Sirkar would certainly not like to give up the local Mint altogether
at present. But I need hardly say that the sufficient diffusion of small coin is highly desirable.
As means of infercommunication between the adjoining British Indian Provinces and Travancore
improve and extend, as they are now very rapidly doing, and transactions consequently become
more general and important, the inconvenience of a separate system of account and different
currency in this little principality will become more sensibly felt, and the way will be naturally
cleared for an assimilation with British Indian coinage and account system in due course.

3. Meantime, however, it seems very desirable that, where the introduction of British Indian
small coin would be a present convenience, every facility for its use should be afforded. Its dissemi-
nation will assist in paving the way for a complete change, and lessening the ineonvenience when
guch change seems otharwize dasirahla

4, The Sirkar, I am happy to say, is desirous of making as it were an experimental commence-

ment, and will be glad to have a lac§ of rupees in small silver

Sy rpate. s B o0 coin, if Government is pleased to assist the scheme. If no

. rfu)g?;"; objection exists, I would suggest that -orders be issued in the

Finaneial Department to place the coin at the Dewan’s disposal

at British Cochin. He will arrange for its transmission thence,

and for re-payment at my Treasury here, or otherwise as may be arranged with the Accountant-

General. To assist the gencral scheme it will then be notified by the Sirkar that British Indian

silver coinage, whenever offered, will be received at the $irkar treasuries in payment of Sirkar

demands at the exchange of 28} chuckrams the rupee, unless of course circumstances should render

it necessary to readjust the exchange hereafter—a step which would only be taken on due grounds,
and after due notice.

Referred to the Accountant- General for report.

Fort Saxt GrORGE, (Signed) J. I. MINCHIN,
21st January 1870. Acting Chief Secrelary.
No. 6. From the Accountant-General, tothe Acting Chief Secretary to Government, Fort Saint
George, dated Fort Saint George, 2nd February 1870, No. 342,
Budget Department. ]

Referring to the Resident of Travancore’s letter, No. 8, dated 12th instant, forwarded to me
for remarks on the 21st idem, I have the honour to observe that, for the reasons therein stated, the
introduction of British Indian coin into the Travancore State appears to me a desirable measure,
and one which may well be sanctioned by Government. The actual cost of comning small silyer ig
as noted in the margin, and exceeds slightly that of coining

Bmall silver coins, at § to § per cent.

Whole rupees,  at 2 to Sperceut.  whole rupees ; but looking to the advantages which the extended
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' Proceedings of the Madras Government, Financial Depariment,
3rd March 1870,

b e S ol

circulation of the coins in question will generally produce upon the country, and the relief which
1t is likely to afford to the neighbouring treasuries, by reducing the demand upon them for that

coin, I am of opinion that the claim for the cost of these coing might, with propriety, be waived, and
the supply made as to other treasuries.

-

e

e et g P

No. 7. OzpEr THEREON, 3rd March 1870, No. 109.

In the first of the foregoing letters, the Resident in Tr
that the Mint in Travancore is un

silver coins, and that the Sirkar i j
Indian small coins into the State, and would be glad to have

% lae of rupees worth of the following
coins, yiz, : —

3 rupees 3 25,000

T o ey A 25,000

R T 50,000

2. The meagare appears to the Accountant-General to b

e "% degirahle one, as it would
promote the free circulation of the coins and would in all proba

X bility afford relief to the neigh-
bouring treasuries. He states that the actual eost of coining small silyer coins slightly exceeds that

o
of coining whole rupees ; but in congideration of the advantage to be derived in z

lation to the small coins, and in relieving the treasuries, he
exira cost of coinage might he waived,

iving free cireu-
18 of opinion that the claim for the

3. His Excellency the Governor in Council approves of the introduction of the British Indian
small coins into the Travancore State, and ‘authorizes the issue of the coins particularized in
paragraph 1 to the value of one lac of rupees, free of the extra cost of coinage,

4. The Acconntant_(lanaral will avranes Lo planing $ho o 700 ab-the-disposgl of the Dewan
of Travancore af Cochin, at the expense of the Travancore Sirkar,

(True Extract,)

deting Chief Secretary.

To the Resident in Travancore and Cochin. .
.»»  Accountant-General.

Exd, J, Wright,
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