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Proceedings of the Madras Government, Financial Department,
- 13th January 1869, gl

present system, cannot be done for at least six months after the close of the official year after the
.tocounifs are closed and the Balance sheet is prepared, the books are ready for the Auditor's
mspection and then the Clerks proceed (after six months have elapsed) to prepare and post up
ﬁhe new Ledgers. Tt appears to me, therefore, impossible for the Auditor to attempt  anything
like a monthly audit of the accounts. I think, however, much time might be saved if the preparation
of the new Ledgers took place once in every four years, instead of every year as at present, and if
some of the Paymasters were more punctual and accurate in their returns. The preparation of
the headings and the posting of the balances occupies, I believe, the whole time of two Clerks for
at least two months. Moreover, such a very complete system of check is observed in the depart-
ment that, I think, the Government Auditor might be fairly released from checking, item by item,
all the entries in the Cash books and Ledgors, which, in 1867, amounted to upwards of 20,000. His
fanctions would, I presume, be then limited to an annual or half-yearly inspection of the aceounts,
and after satisfying himself of their general accuracy, and that every needful check had been
exercised, to report the result of his observations for your information.

7. This reference to the amount of work done by the department gives me an épportunity
of pointing out how much it has increased since the department was handed over to the Bank of
Madras in 1864. Then the number of depositors was 4357, with a balarice due to them of Rupees
8,95,841-10-1 ; now it is 622§, with a balance due to depositors of Rupees 13,32,936-15-10, whilst
there has been no addition to the strength of the establishment. I think, therefore, the depart-
ment is deserving of very great credit. This, however, is mainly owing to the industry and intel-
ligence of the Head Accountant, Soobroyloo Naidoo, an old and well-tried servant of Government,
to whom I have been much indebted for the ready assistance he has afforded me throughout this
audit. His salary is but a small one for the responsibility which attaches to his office, and

which a higher paid former Superintendent so grievously abused, and I should be glad to hear that
the Bank had given him some Iurther recognition of his services by an inerease of salary,

8. As there is at least one instance in which a eriminal has a deposit in the Bank, it would
be useful if it was more generally known whether the deposits of eriminals are forfeited to the
Crown, or whether they may be withdrawn uader the order of the criminal or otherwise, either for
his own benefit, or that of kis family. If, however, these deposits are the property of Government,
it would be advisable to have them removed from the books of the Savings’ Bank to the credit of

Government.

9. It seems to me that the present system observed by the Bank of keeping the account
of a depositor in the same Ledger, either Presidency or Mofussil as the case may be, in which the
account was first opened, and without regard to his actual place of residence afterwards, is a bad
one, because it makes it very diffienlt to arrive at an exact estimate of the relative number of
Presidency and Mofussil depositors, as the accounts of Presidency depositors are posted in Mofussil
Registers and vice versa. In my opinion, the Presidency and Mofussil accounts should be either
kept quite distinet from one another, or there should be no distinction whatever, and only one set of
books be kept for all the depositors, and I incline to the latter suggestion as the best one.

10. 1 beg very respectiully to remind you that this long and tedious audit has occupied
My, Mackey and myself upwards of three months, and chiefly out of office hoars, and to express
a hope that the local Government will be pleased, at least, to remunerate the Head Accountant
who has been always in attendance on the Auditor for the extra hours and work which has been
thus entailed upon him. Indeed, I think it would be but fair if Government would lay down a
rate of remuneration for all Clerks who assist the various Auditors appointed by Government, as
extra work and attendance is required from them as well as from the Auditor, whilst he only

receives extra rem uneration.

11, , conclusion, I beg to record my acknowledgments of» the uniform and courteous atten-
tion T have received from the scveral officials of the Madras Bank with whom I have been

brought in contact during my recent audit.
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- The payment of a sum of Rupees (300) three hundred to Messrs. Mackey and Trevor, as
-remuneration for the audit of the Savings’ Bank’s Accounts, is sanctioned:

(True Extract).

Chief Secretary.

To the Accountant General.
»  Directors of the Bank of Madras.

Exd. 7. Tulloch.
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