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Proceedings of the Madras Government, Financial Department,
10th February 1868.

No. 16. Read the following letter from the President of the Municipal Commission, Madras,
to the Chief Secretary to Government, Fort Saint George ; dated Madras, 17th January
1868, No. 43. ‘

A large amount of copper coin is collected from the poorer classes in payment of rates and
taxes, and as the Bank of Madras will not receive it the Municipality incurs a loss of 55 Annas
on every 10 Rupees by exchanging it for silver.

9. Formerly the rate was only 1 Anna, but of late the Mint Master has been selling
copper coin at the rate of 5 Annas for every 10 Rupees, and the Shroffs of course prefer new coin
to such as has been in circulation.

3. T understand that Government passed an Order in June 1867, permitting Provincial
Municipalities to pay copper coin into Government treasuries, and I believe the Bank of Madras
receives it at par from the Collector of the District. I am, therefore, encouraged to solicit a
similar concession on behalf of the Madras Municipality ; or, if that cannot be granted, that the
sale of copper at the Mint at the present rate may be discontinued.

No. 17. OrpEe THEREON, 10th February 1868, No. 64.

Resolved that the Directors of the Bank of Madras be requested to state whether they have
any objection to receiving from the Municipal Commission of Madras copper coin, as proposed
by the President of that Commission.

(True Extract).

Chief Becretary.

To the Directors of the Bank of Madras.
., Prosident of the Municipal Commission, Madras.

Exd. J. Tulloch.




*S_.\
i %

¥,
2 3

-
*

“

P

g

- i
.hﬂ; 2
N
&

et

.

-
5 ,
R -



v’ § 677 \Qﬂ\m\ e
¥ \N“?.m

—_

\.mM\u&

. o / 7 \
Ly 7 Ui« \&.3\ P AL CZEetvy

\ ..L ’
7 NN.\\.& v At it
b p e 8
\y -

‘

i\
N

W
M3fﬁ;
R e
s

T S

; w\\ Cete it \$§
e ol

N
e
%

IR

o . »
L e T LA 7

/;/_’—L,/h’

J P 4 .
g - # / 4 “
p \.v Lo ¢ g s P

%ﬂu. N

N ,\. ;
TR

ﬁ. %

oy

[

2 '
r O
Gale # Coit e

- 7 -
PP L8 oA L RN 0V e Y \ﬂw

\
e A

Pt
N.\.Q.W,\ N. \a\ w
\. /’

e

» B\?\Nwmaﬂ\.‘ ol b5

L f:D
5

_" A .
~, ¢
% LA T A

s Sow e # Aot —
Sz D 2 Py 4




	Image00015
	Image00016
	Image00017
	Image00018

