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Proceedings of the Madras Government, Financial Depariment,
31st December 1868.
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No. 54.  Read the following letter from the Commissioner of the Neilgherry Hills, to the Chief
Seeretary to Government, Fort Saint George ; dated Ootacamund, 4th December 1868,
No. 13.

FEighteen merchants of this place sent me a petition (A), complaining of the way in which
the Branch Bank here sells copper coin. I referred the petition to the Bank Agent with my let-
ter (B), to which he replied with (C). Having occasion to ask him to return me the petition, 1
thought it my duty to write (D).

2. Unless the Government disapprove of my letters to the Agent, I hope that no notice will
be taken of the correspondence, which I forward solely with reference to the last two lines of the
Agent's letter, wherein he takes a view of his duty which seems to me hardly compatible with what
I conceive to be mine.

3. Paragraph 2 of the Accountant General's Circular, No. 10, dated 31st May 1867, says—

“ It is the wish of the Supreme and Local Governments that every encouragement should be
«* given to the free circulation of copper coins throughout the Provinces by selling them at a dis-

6 connt-"
* * *

¢ Collectors will, therefore, authorize the sale of copper coins at discount when fully satisfied
“¢ that such a measure will promote the circulation of these coins in their Districts.”

4. 1 do not wish to call in question the propriety of the Agent’s arrangements with Narayana
Chetty in this instance ; it is very likely I should approve of themif I knew all the circum-
stances. All I wish to know is the course I ought to pursue if the public are dissatisfied with his
arrangements in matters affecting the currency, and petition me thereupon. '

5. In August last, two or three of the residents, here, brought to my notice thatthe Bank
charged five-eighths per cent. upon the receipt of 10 and 20 Rupees notes, and three-fourths per
cent. upon all notes above those denominations, and having paid in notes myself, and found this
statement to be correct, I informed the Currency Commissioners of Madras, Considering that Gov-
ornment is a large sharcholder in the Bank, and that the Government Treasury here has been
transferred to the Bank, which in a greater or lesser degree enjoys the character of a Government
Establishment, it seemed to me anomalous that the Bank should depreciate the value of the Govern-
ment note, and restrict its fjrculation.

6. Forthe same reasons, and because large sums in silver and copper are remitted every

. month from the Coimbatore Treasury to the

Branch Bank, on Government account, (sce
——— margin, ) it seems to me that the public here
rt:: :tlﬁnt Dt:ﬁt:l'lp*(l;::il g opper have a right to expect that the Government will
gee to the free circulation of copper coins

.l through the medium of the Bank, as before

5,000 o) o/ through the Taluq Treasury. If this be so, I

TR e 313331 ol o should imagine that i.t is my duty to call upon

: Oae ples-. 500 0| 0/ the Agent for explanation of any bong Jide com-

November| Half Anna . 4950 o o plaint (similar to the petition und
B 50, 0| 0| under reference)
sk that may be sent to me. This, however, is the
point on which I should like to be informed for
my future guidance. :

A
(TRANSLATION).

List of remittanoes made to the Branch Bank, Ootacamund,
from Coimbatore Treasury-.

20,500‘ 0| ol

To 5 W.BREEKS, Eeq.,

Commissioner of the Neilgherry Hills.
The humble petition of the undermentioned persons
residing in the bazaar street, Ootacamund.
RespecTrulLY SHOWETH,
That when Treasury was in charge of the Talug all persons had an easy aceess to obtain
copper coins that may be received from Madras with a discount of (6) six Pice per Rupee, and the
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Proceedings of the Madras Government, Financial Departmefgl.
31st December 1868.

same method was followed by the Bank to which is now added the District Treasury until the
Close of the last month.

2. That during the current month your petitioners have tendered Rupees and .dem“ded
for copper coius in exchange, but met with a peremptory refusal; nevertheless to 'thexr greatest
astonishment they find that one Chella Perooma Pillay, a dealer in piece-goods, obt:.uned. on three
different occasions, copper coins amounting to Rupees 1000, 2000, and 1000, respectively, and that
with the usual discount of 6 Pice per Rupee, which, with a profit of 3 Pice, he parts to others, and
they consequently allow no discount, but give only 16 Annas per Rupee.

3. That, as your petitioners are at aloss to understand the secret of this plan which lmd;
a barrier to the advantages of many, a direct violation of the orders of the Accountant General an

the rules of justice, they humbly disclose the matter to your kind consideration, and request to issue
orders to the Bank for the discontinuance of this perilous system.

Ooracamuvo, (Signed) JAVOOLY KADAY AMAJEE ROW,
20th November 1868. and seventeen others.

———

From the Commissioner of the Neilgherry Hills, to the Agent of the Branch Bank, Ootacamund;
dated Ootacamund, 1st December 1868, No. 126, B.

I beg to forward a Tamil petition (with translation) received by me from certain merchants

of this place, complaining of the irregular issue of copper coins from the Bank in exchange for

silver tendered, and to request you will favor me with your remarks as to the cause of the issue in
one case and not generally.

- From the Agent Bank of Madras, Ootacamund, to the Commissioner of the Neilgherry Hills; dated

Ootacamund, 2nd December 1868, No. 5-1084, C,
With reference to your letter of 1st instant, and its enclosures, I beg to inform you that, of

_ your sixteen petitioners, four applied for copper during the past month, and met with a refusal as

the others would have done if they had applied. I made arrangements at the beginning of last month
with Narayana Chetty of this place to take all the copper of me at six pie discount, and to under-
take to retail it at 3 pie discount per Rupee, as it had been brought to my notice that several of
your petitioners made it a point of clubbing together and taking the copper from the bank as soon
as it came to hand, knowing that a limited monthly remittance was all that was received, and then

retailed the copper to the public at 3 pie premium, a mode of proceeding which I am sure you
will agree with me, is not to the advantage of the public,

In the times of the good old Taluq Treasury that your petitioners are sighing after, copper
was sold at 6 pie premium in the bazaar. -

I regret that you should have deemed it your province to take notice of a petition of

this nature, and to have called upon me for explanations which it is my duty to render to my
Head Office only.

——

From the Commissioner of the Neilgherry Hills, to the Agent to the Branch Bank of Ootacamund ;
dated Ootacamund, 3rd December 1868, No. 130, D.

T have the honor to acknowledge the receipt of your letter of the 2nd instant, regarding a peti-
tion presented to me by some merchants of this place. Will you be good enough to return the
petition and the translation ?

2. With regard to the last
anonymous) addressed to me must
fore, that I should take notice of

3. Moreover, you express
explanation. I did not do so,
favored with your remarks, I
regret the tone of your reply.

paragraph of your letter, I beg to say that all petitions (not
be noticed and replied to by me; your expression of regret, there-
the petition under reference is out of place.

your regret that I deemed it my province to call upon you for
If you will refer to my letter you will see that I requested to be
think, therefore, that, on re-consideration, you will see cause to
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Proceedings of the Madras Government, Financial Depariment,
3lst December 1868.

No. 55. = OrpER THEREON, 31st December 1868, No. 596.

Ordered that the foregoing letter from the Commissioner of the Neilgherry Hils, and tte
petition and correspondence to which it refers, be forwarded to the Direct?rs of the Bank of Mad-
ras for disposal, and that their attention be expressly drawn to tlfe ?bject:onable tone of the lefter
addressed by the Agent of the Bank at Ootacamund to the Commissioner.

(True Extract).

Chief Secretary.

To the Directors of the Bank of Madras.

Ped, J. Wright,
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Govt.of (186 3 Madras,
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