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Gold Currency.

Copies of Minutes recorded by His Excellency the Governor and the Hon'ble Mr. Arbuthnot,
her with copies of letters containing the views of the Chamber of Commerce, Madras, and of
tlemen, on the subject of the introduction of a gold currenoy into India, transmitted to

the Gowrnment of India
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which 165 are pure gold, whenoo ite toust < tolil:xderatmn. It weighs 180 grains, of

taking English standard silver at 604 an ouneeszlrlxlg agsoil:lattoéfet
\ a

value is as 1 to 15-691 and the value of th
: 2 e Gold M sanad 3 ;
})]Zlglslpees 15-11-6 as it contams 165 grains of ﬁne()hguoli; Xg:‘fgls:‘igl Rupees would
v overeign t?gether confain 169 orains of fine gold an:l would b R
i~ —”9 The Gold Mohur then being now worth Rupees 15116 e W(:fth Rupees
};;lelgeh as alpart of it and weighing 120 grains would be worth ’R}:lpe«::% ()R"'lpge
1ch 18 a closer approximation to ten R T
Sloce dnoneh. PP upees than the value of o Sovereign is but Wk

10. A special gold coin, being the exact e
60d. an ounce, and which it has been suggested might be called the Yictoria.”
k)

would, therefore, appear the most appropri : -

: priate medium § 5 :
the Ihndlan currency. Of the same touch as the Gofd l?ohl?: ;ﬁt{ot(}lxtmgf .go}-d m'tf)
welgt t would be 114-54545 grains, of which 105 grains would be fine "O‘l’srcxgg, ;:s
exact equivalent is ten Rupees. For with Sovereign gold at £3-17_10% » And the
60d. an ounce, the proportionate value i (=105 and silver

p g 1 of gold to s i :
1&’&%”“5 is equal to 10 Rupees. ¥ o silver is as 1 to 15715 and

he Sovereign ; then
3-17-9, the relative

quivalent of ten Rupees with silver at

11. Tet us now see what encouragement should be aff
: orded f intr i
of gold what advanrtage there must be Tn its importation in prefere(x);t:};z ::lt: bdlwtll?n
Banker or a Merchant wishes to import £1 ,000 in bullion 1,000 So = 1

- . . ve i 5
per cent, frexght],l;1:3)111‘1;:?;n)izel,o le)cc., will cost him on arrival at Madras iitie,l()ginSs Exlllc]lst}lxé
i 00180 = 3 » 2

outturn will be ——;=——1076-205 “ Victorias” of 10 Rupees each

10,762 less one per cent. Seigniorage equal to Rupees 10,654-6-2.
If he imports silver :—

s or Rupees

£1,000 worth at 60d. an ounce is 4,000 oz. and the outturn

will be 10,765 Rupees
less 2 per cent. 2152

or Rupees 10,549-13-0
being a difference of only 105 Rupees on a parcel of bullion valued at £1,000. This
would certa}uly: be an insufficient inducement to import gold in preference to silver,
and I am inclined to recommend that seigniorage on gold should be abandoned
altogether, which would give it as advantage of 2 per cent. over silver; or if Govern-
ment is unwilling to do this the seigniorage might be retained at 1 per cent. or reduced
to a half on gold ; and inereased to 3 or 4 per cent. on silver, but it must be remen-
bered that if Sovereigns are admitted into the currency, all seigniorage on gold must

necessarily be abandomed, and it would be requisite to authorize
Sovereigns at all the Indian Mints.

12. Summing up the above remarks to answer concisely the orde
ment,

I think Rupees 10-12-0 should be fixed as the value of a Sovereign,

I think the prohibition to receive Gold Mohurs into Government Treqsyric
might safely be withdrawn and that a smaller price than Rupees 15-1]1- Woad]m:
eusure their payment into and Treasuries. o

I think thata ten Rupees gold coin of the same fineness and
English Sovereign and weighing 114-54545 grains, of which 10: gmiff;h’;i,’ou*‘lfi 24
pure gold, would be the coin best calculated to meet with general acceptance and te
remain in circulation. 0. 19

the coinage of

r of Govern-

No. 42. From J. D. SIM, Esq., to the Chief Secreta
George, dated Madras, 22nd September 1863.
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9. My remarks necessarily apply only to the Madras Presidency.

8. The first question proposed by the Government of India is, “at what rate, as
equivalent in Rupees, should English and Australian Sovereigns be taken at the
public Treasuries ? 5 : :

4. The present official equivalent of a Sovereign, whether English or Australian,
is 10 Rupees ; but as the Sovereign is really worth much more, the receipt of these

coins at the publie treasuries has ceased. No one, of course, will sell a Sovereign, to
Government for ten Rupees when he can get more for it elsewhere.

5. Of late years, there has been a very great ?nerease in the in}ports of sivey and
old into this Presidency ; but the excepti_oual eircumstances Wl}lch led to this are
agsing away, and the imports of the precious metals are reverting to their normal
oo dard. There has been, however, this peculiarity in the bullion trade, viz., that

sm[i]l l:» ver large portion of the silver has been again exported, the bulk of the gold
e % ﬁnﬁd in the Presidency. It will be sern, from the enclosed Statement, A4,
Ty lfml;he ten years, from 1858-59 to 186768, the imports of silver by sea have
st -alent to fourteen millions sterling ; but in the same period ten millions have
S eqm;rted four millions being thus the balance left in the Presidency. In the
s exﬁm h:)wever while 81 millions have been imported during the same period,
pove Ofggéu 600 have> been exported, more than 8 millions being left in the country.
only ld‘is 1’1ut a loeal tender, and is but partially used as a circulating medium, this
ot tention o gold in the country must be for its greater convenience for
larg((%i'l‘e ; for conversion into ornaments, and other similar purposes. If, in addition
hourhmg,a]ue which its peculiar fitness for these purposes gives it, gold be now
ek :.d a legal tender, so far as the State is concerned, and the receipt of it at a
o Stm']c; be aégured to the possessor at all times, a rise in its value, consequent on
{‘111112 III);:V use to which it can always be applied, must naturally be expected.

Statement (B), extracted from the Price Currents of the Ma@ras
6. I enclose (B) , Chamber of Commerce, showing the prices
English. i ‘of Sovereigns at Madras from 1860. The

1“05' ‘;' ':)’ §"2 qﬁlgtafi'ons. mean of the annual rates, I give in the
B0 e 1060 W ad 10 margin. It will be seen from these how
MO0 TN g O impossible it is to fix an equivalent for
1803 o N ol B8 the Sovereign, which, in the words of the
}‘384 - AR e }g ? 1? Government of India, while not prohibit-
Sigme.. .. 108 6 t0 e & ing their presentation, as seems to be the
R g ]Z Toc 810 ease at present, should induce the public
lggg AR s 13 1181030 9 to look to the superior convenience of gold
1"' .

as a measure of value when realizing dues
: suries.” TForthe years 1862-66, probably Rupees 10-4~0 would
fwtn g]zgug;?siggied a fair and safe uni_valent, but the resui’t in lt)he two next years
ha\gd (lamve been that every Sovereign in the public treasuries would have been with-
Wit drawn, and none paid in. Considering
the present ruling price of Sovereigns, *
and the probable rise in consequence of
their being received at the public treasuries
rate approximating to their real value, I do not think a lower equivalent than
L% 10-12-0 would meet the object which the Supreme Government seem still to
B e view, that ¢ the circulation of British and Australian Sovereigns in all parts of
%ﬁ:};}? India’ should be encouraged and facilitated. ”

7. T am not, however, in favour of receiving Sovereigns at the public treasuries
ﬁz':ed value, believing that such a measure will be either futile or injurious—the
A when the fixed value is below, the latter when it is above, their market value
formﬁﬂ o. as a rule, it will be either one or the other.
—W s ’F arther, looking at the abnormal condition of the trade of India of late years,
;)t think the value of the Soverexgn can yet be safely predicated. But, if the
JTdon meat do not make Sovereigns generally a legal tender—if they only issue
g:::::ims at their official equivalent so long as they have them in their treasuries,
o

, quantities ure sent into th9 P.rovinces_
¢ Ja;ig %l?e price there must be still higher of

course.
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and reserve the right, at any time of declining to i
equivalent—the present rateyof 10 i{upees migl;’t {’): 1:?11:9(1&5? Rand of altering the
perfect safety ; but this would not, at present, encourage the inlzll')egs i Py
rlglgns- 1%1119:, in my opinion, could not be anticipated from an or lzctlim o
upees 10-12-0; but, on the other hand, it must be considered S:chat fheolv:ftl;e thatn
r rate

might soon prove so much too high as t :
g ok < A dne Dewnd. esmc:1 :nfoxseaﬁe?&lue;o?,dand that alterations in
°°nteglpl;;e: measure, and_wou_ld leave gold simply as Z m';ljezaifm Oppose'd o
p'leees. Yie eoi?:g“‘tﬂ%‘l??‘(): 18, “at what stamiard val * Smmadity,
connexion with ’th' pposing such coinage were resol o sbonld fay
prepared to recommfm? utehst13n e S, present theoéggeupon It is added in
. 1 T : 5

above il would appear thzﬁ; tggl?)?gg: of any gold coins as llxlaltlr]:ln:ezil In,(,ha. is hardly
represent the value of ten silver lgupe 18 to comn a gold piece ;rhic.h sﬁr' Fpin o

] , _ es, that ) . all so i
will receive and the debtor pay indi ﬂeren,tly ; ]; s?fvig:;tﬁoilelatwe value, tllepéf:(llsifg

fauing)' o dlo ot seo how this equalization is to be effe

expectéd_ Igc annas’l:e% ;1:] valu_el, and fluctuations must iy the ns :
¥illt's sabsidiaby tilver COiI)l'ﬂgleu dle (;O‘."?e between making gohil ‘:lt;:‘ci nflthmg-“ be
all obligations in this ¢ , or Totaining silver as it is, Considarie ooy - dard
- e ountry, public as well - - ‘Tonmdermg the fact
silver, and having regard to the present conditionasfli;lagagtié e ) eontracchc_l ]0:

of opinion that the time has 85 JOk ot 4t people, I am

mnot arrived f :
have no doubt go! i : e ed for changing the stanc
and value of thegOAdtatlmrls would be acceptable to the geople :; d;u}‘;l o Mgy L
metal they find most convenient for remittances enhancing the utility

do not believe that in thi : S
bl gﬂielz é;:: t")rfe;xie;ﬁy they would materially displac: l:illvrs:ear: :ﬂ : bult 3
Currency out of circulati currency would certainly b : N2 L
. tions: aud soonth ¥ be to drive the P
remittance as a substitute for ’Bills of l’:llxéi;jantgg use o} Batik, ok, to Purposezng
furth}nl'.inlziparagmph 9 of his letter, the Se

1852, pro gib il;)z w&e:hez any objection exists to the withdrawal of the Notifi eati
203 R Preg'd receipt of Gold Mohurs at the public treasuries J'i‘ :)tlh cation of
now-a-davs T;;pincegncegsed twga.nty years ago, and Gold Mohurs are n(l)?; it;ltn:ge 4
M e no objection to receivi i
of 16 Ruoe J 1o receiving them now at t oo
pees each, but many are not likely to be Dreceived, as thc;trhgezlz?): ihiv:}llue
gher

value in the market, and th i
- : ose th i : ;
ok Tikely B art wiéh i at are in existence are in the possession of persons

£.8.—1 return the Despatch and G.0., under acknowledgment.

Rupee go'd

cted or maintained. Silver is

cretary to the Government of Ingia

A

SratEmMeNT of Bullion and Specie imported into and exported from the Ma;

in Pounds sterling, drse PmSidency by Sea

Imports, —
Years. Exports.
sil B ST i B U
o bl Gold. Total. Silver o
s Gold. \ Total
LA W R .
P # £ g ——
1858-59 £
I RIT cax 1,184,252 F B
IBERAD0 W, - 11 by 39F 437 1,509,689 :
T B R b 523,607 1,747,071 200,593 5,360
SR e b ot s 7,844 740,214 97073 088 405,619 e 805,873
e | AR I 945,498 2,228,749 i 1,93 s
T e e g T R b 12,123 e
UBBEBE L ey 1,6;6,-{{'% 1,318,220 8,66.793 2???,246 12814 367,008
1836-66 e el MERUSY 14868081 | 8,080,984 AL 34,209 e 4
L R RS "968' 48: 1,111,423 3,664,880 X 78,018 2.233,927
T e 537’1% , 399,185 1,367 669 1,339,676 20,640 1’302'?73
- 5:0,98¢ |  L128,154 oyl 82,615 1,540,494
Total o] 14457880 -tes Lt D WP v 20,517 PR
Deduct Exports 10v" adl 8,663,390 929 885,731 gy MR SR 1,016,512
,288,875 268,613 10"557Y1é8 10,288,875 PR W Ty~
o ik S bl ’ 10,667,468
033,166 8,264,777 12,398,243
y
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1860.

13th January ..
97th  do. .

14th February ..

27th do. .e
13th March ..
27th do. o
ard April e
27th do.
8th May .-
92nd do. .
gth June .
929nd do. .
7th July e

..

Mean of the rates

18¢1.

12th January e
96th  do. e
12th February ..
opth  do. .

12ta March o

26th do. .
13th April ..
97th do. .
11th May .
95th do. £
15th June o
g6th do. oo
13th July 2
27th do. .
13th August -
26th do. ..
12th september- :
o7th  do. .
12th October

g8th do. -~ er
13th November ..

27th o)
13th December ..

Mean of the rates

g1st  do.
1862.

11th January «.

25th _ do. .

13th February -.
g7th  do. .
12¢h March

96th do.

11th April o
925th do. ..
12th May

96th do.

12th June

2pth do.

11th July

95th do.

Mean of the

1863.

13th January

97th  do. .
13th February ..
97th  do. .
13th March .+«
y7th do. g
13th April -
27th do. 4%
13th May %
27th do. At

rates

No. 590, Financiar, 30 DECEMBER 1868. 9
A R AT IS ENIAI I I TSI BN Y R ,/\/V\:\vavvv\lv\lvVA-'V\’U\’V‘V\MNV\I\M’\M’\N
B
t value of the Sovereigns a3 taken from the Madras Price Current.
British Australian British Aunstralian
sovereign. | sovereign. iR sovereign. | sovereign.
R A BS. A. P. 1863—cont. BS. A. P RS. A. P.
100 65 0 13th June . " . 10 3 0 10:.% 6
10 6 0 o 27th do. o ws . 10 3 0 10 2 O
10 "8, *0 ve 13th July i a1 305834 @
P 109 0 o 27th do. . 10 3 0 10 2 0
10 5 0 13th August .. .
'y 10 6 0 27th do. o e gk ot 80"
o 12th September. . s 10 :
- }10 ik : 26th0pdo. i 7 et J
13th October .. ve .
A Lt £ o 27th do. il ¥ ety
S e LA g b 13th November.. ES 5o
i ] 27th  do. o e . 10 4 9 10 3 6
O 10080 b 12th December .. o e |1
J o4th . doi e TRt
7% SO L0 v
. 10° 6 [0 Mean of the rates .. | 10 4 5 10..2..8
10240 a4
1864.
Ay e e R =2 13th January .. v . 10 4 9 10 3 8
y 10-7 4 v 27th  do. i oa o 10 9 9 10 3 0
g 873 13th February ../ .. S0 Al 10 3 6
bl i 1 % A e e
10 6 6 %o 12th March e . S 5 T 10 2 9
g 1 1 T Iy s 24th do. e ao v
) M L e I# A (e SR
O e T 7ol 27th do. AR
S o R £ 13th May = G Sk
: 10 5 6 & 27th do. - 5 o
v 1) 13th June . e i
1 27th do. ot s
x rlo 5 0 Bh 13:1111J;x1y o A e
e 27th do. . s .
Ty 13th August .. .. |i10 8 & wu: 0
e Fea el 2 5o TR T RS I ¢ 100 g 10
10 4 9 2 14th September., v .
10 6 3 10 5 6 27th do. i o
10 6 9 10 6 0 19th October .. o
B et 1 10 6 9 | 27th do. o8 .
IR0 S I L0 AT 0 12chNo:lamber.. A% o
i 26th 0. i ws o
5 }10 b 10 6 6 | y3th Decomber.. W .
B e s e I ) S4th 5 do. T e i e [ tew il
“anig0 | 16:5.9
i 10 6 6 1054550
e el Mean of the rates 10 4 2 10 2 9
e BT ) 10.4710
: 1865.
Uy TS A 10 180
4 10 6 0 10 4 0 | 13thJanuary .. o5 o 1)
ol 1066 10 4 3 | 27th  do. b 4 a
¢ 10 &6 6 10 4 0 13th February .. - b
10 6 0 10 406 27th do. .s 4 .
13th March e e we
10 60 10 3 6 | 27th do. ok o o
e 13th April o RERRS
10 6 0 10. ¢ 0 27th do. . .e i
FO004540 11507 80107 1 -2 3eheMIRgS L e 3 eamfiai
10 'é g 10 4 0 27th do. s ule o0
10 10:-%8. 0 13th June ’e . .
0 40| 10 2 6 | 27th do. o { s et
0 ¢4 0| 10 2 o | 18thJuly Tk el B 1% Ry 9
gy et 97th do. e e A 10,3 .0
10 5 8 10 3 9 | 14th August .. i W
S 26th do. £ <
13th September. . .e .
P 3 | 2Tth ~  dos e i s
K5 13th October .. o 4
i 27th  do. St 1 5
L mg November. . o 3
. 2174 do 5 e .
s BOu <5 1048 13th December .. o b
: 23rd  do. s = o
) Mean of the rates 10 3 6 100 111
)
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Stateme : '
nt showin
showing the Market value of the 8§ :
RiTi, overeigns, eto.—eont
riti Australia; —————
ritish ’ i
- i S [ e
v We BS, A, : .
e e i B TR | y 1867 —cons,
13th Fehruary .. & e o i3th July RS, A p, RE. A, P,
27th  do. iy Sl 2 27th do, e el 10:10
13th March | Wil L 13th Ay AR DR 4 0| 10 5 6
27tk do. e e s - e o L S R 0| 105 9
AR T ey i B S e e ol T
2tk do. B O s s o 27&38pzamber 90| 1070
12th May . £ B . } 10 9 0
26th do. e S 12th October +« o TS { and
;3th1nno = e 'i’uth do. B s [ Ly Y {ﬂ 8 0
7th do. 9 . 3th November . #1040+ 8 0 9 @6
13th July s 7T Pomets SRR RS 1 50
27th do. LSRR [ 131l Dodactes . | 3% 3 W 9 6
A e 15 1001 3 [ g0 D0Pber.. 1 11111009 0 | 1910
1968 Seous st i) e w|'10 9 8| 10 :
el oY 9
27&8&pbember,, & e 5 6 10 2 ¢ Mean of the ryte TR ¢
do 58 | 10 % vl 10 9
[othootober . o 1 10801103 1868, T ANl B
MR v S e S S
27th ov::,nw" Reliaeat Btk e g 30 e Tt i
$ Aol 10 5 8 do. s 22§31
13th December. . .| 10 8 ¢ lBthFobm ) B (e T ST
ORod ol itk e ) e e S 07 o 132‘1?“"":“ SR W Ge
Mean of the rates ' \o—m 40 | dom g: Y S e il e
sul| 410 . 20t Wi
30 8apYan b g S A g DT 1 a0 .0 o
1867. ISl £ A RIS %3 ol os
12th January ., . e b 10018 3 }“ 10 6
AR L PR i
27th eh;my ol s 1 1 0 10740 ;é{-h-,une “ % ~dughs [10 tioz 0
ek 10T PR e R L
13th e g 1108 2nd d N o o L
Hfil sl e .8 sFies 1g§§A‘?sm ke 1o, }m culd B e
27th Ma ." . . 0.9 9 10 do. i g B
Sk My (e e Gl item o g g R Sebtente S KRR Jrom o | 0m o
27th do. SR ot it K o5 S8 R i I o R R g O LB 011 0
s hss  10-10 | TR0 8 D R ] 101 ¢ j0 10 9
of the rates S
. 10 11 2
N.B.—The returns f . s i
or the remaining months of 1850 and 1862 are not
“tmyoo"umand'
J.D.8.
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SraremeNT of Bu

S | Silver. Gold.
- Total Silver
rom and Gold.
Rupees. Dollars, ete. Total. Sovereigns. | Bullion, ate. Total. o
Lmports—1858-69..
United Kinglom  «« 4272 | 47,28,861 | 47,81,186 |  5,69,669 91,921 |  5,91,580 | 53,22,718
Aden . P .o & - e 53 ’ £
g SR 61,800 8,480 70,280 13,000 0 13,000 83,280
Anie Gul ey BTG 7 e % 11,R0,995 6106 | 8,42,000 |  5,48,108 15,26.101
Bengbu St Lt Lo e e, 16T 23,907 | 42,77,074 4,976 2,63,192 268,118 |  45,45,192
L i e ol ks i 3 20,000 3 '20,000 20,000
Barm e 96,165 1,400 30,565 % 2 % 30,565
d Hope .. 97,083 % 27,043 o i £ 27,083
gg;;og‘ G_ °° e B orare | 94012 | 1172210 | 484627 | 16,60,837 | 260,649
Ll S i 2 1,09,065 | 1,09.065 i * & 1,00,085
g A 27,387 % 97,887 i< 2,240 9,240 49,627
%ﬁfﬁ:ﬁ: " " 20, *4,500 “sroe | 2,86,125 g 2,686,125 |  2,70,829
xewgouﬂlW&les . TR v dimiie % . . ke
s T 17,500 178 17,676 b " & 17.676
Fanps S 5,000 s 5,000 v o o 5,000
Setn e . 17,536 23 819 41,405 - 8,500 8,500 49,905
b A 340 8,452 7 % ’ % o
h Ports ks v 11,000 5,554 Dbk i s ,55.
’}r{:rr‘:inl . . 16,000 o 16,000 A 16,000
%;;‘;jich‘,;;, ool s2088 98,410 |  3,28,996 62,800 13,064 75,864 | 4,04,860
Total Bs. ..| 67,381,418 SLIL106 | 11842524 | 21,14826 | 11,39.544 32,54,370 | 1,60,96,804
Bl g
£673,141 511,110 | 1,184,252 211,482 113,954 325,487 | 1,509,689
Imports —~1859-60. TR e s i
e i K;ngdm £y 49682 | 50,096,534 | 51,:49,216 14,10,007 33,000 | 14,13,007 | 65,80,223
Aden » e 9 e . ae s o )
ah 4,360 1,06,060 o e = 1,06,060
Amlmln Gulf .. , 162)15’;3‘7’ 12,000 6.67,397 1,11,625 8,70.004 9.81,620 | 16.49.026
et A © | soleaend 17286 | 89.81,000 |  1,24,495 |  8,06,557 9,31,089 | 49,12.982
}‘;‘(’,g{fﬂ‘; j', B ’ 98,000 e 98,000 % # = 98,000
Burmah .. i o 44210 . 44,210 e e .o 44,210
Cape of Good HORS - G 8,81 1351836 | 584,320 | 175,665 | 36,17,010
g§ lon s o i 14,45,520 4,'3:?,825 1 i, ,845 T 26',209 ‘;6,'.;09 ’62:‘209
1“" pt’ W e LR .. ..
1(;:‘“““ e 37 a o 28,216 5 28,216 1,506 3,319 4,825 33,041
a’ vy Pk “n .- - *n ..
{ﬁf;i;;f i 7,500 i 47,500 27,175 3 27,176 74,575
ngﬁouﬂ!Wﬂl“ 3s " o .. ‘e e . e
o R * B 1,000 8,000 i 21 o 8,000
ot L O e e O s
o . 4 18.693 5.735 24,428 80 3,250 3,330 27,758
i 11187 6,878 18,065 s 135 135 18,200
Rty Borth o0 i 92,700 5310 | 2,8081¢ s o e e T
K‘;;nk al o 4510 L 4,510 3,000 o 3,000 7,510
B L 118,787 26,000 | 1,44,787 80,015 4y 80,015 |  2,24,802
‘ Total BS: - 66.25.716 | 56,10,028 | 1,284,644 31,00,230 |  21,26,833 | 62,86,072 | 1,74,70,716
262,371 561,002 | 1,223,464 310,423 212,683 523,607 | 1,747,071
Impﬁffs-—lsﬁo—ﬁl. =
United Kingdom 4746 | 40,26,430 | 40,381,176 25,22,138 96,105 | 26,18,263 | 66,490,430
n i .. - ..
T O Sl 4 o (3 s 4500 4,500 76,117
; 30 26,317 71,617 .. , 5117
Arabisn Gulf .+ o 8 ;?3;2 = 6.31,424 2.32,805 783,578 | 10,16,383 16,47.807
Bengal -+ . 'l 5981337 26,000 | 51,07,337 79578 | 13,536,839 | 14,35.417 | 65,42,704
Bombay .- X 5 £ 5 41,000 3 41,000 41,000
%*:;:;m:‘ ARG 16,150 = 16,150 e I o 16,150
Cape of Good H°P° | ggimais| 800418 | 27,6.936 17.99,050 |  2,18,100 | 19,58,059 46,64,805
"%"1"“ 5 22 3 v 49,953 49,953 49,053
Cling. ur it 1,680 o o 31,680
) 0,000 1,680 3 o k
%‘)m’c" o gl e 31 770 oy 1,‘70 3 o . 1,770
oa A S ! we . e we
ﬁaww}:;@s I 11,400 5 11,400 | 1,'8,000 : 1,48.000 |  1,59,400
“ur] gt %1 .. .. . .. .
N““’.q"“'h]‘,w“ 4 39,300 320 39,620 L E % 39,620
Persian Guit <>~ 7000 & 7.000 i o i 7,000
Scinde wo. 10,700 9.000 19,700 ol 12,859 12,850 32,550
g*rm*: & o .- x: 16,779 16,779 v e ;g.ggg
ROIRETR - ety 500 1,000 37,500 o = s r
’}';'"k :"]P"‘“ i ﬁ:éso i 11850 10,010 5 10,010 23,860
Hrrl 2 e s .. - .. L ' R
lffﬂhaéjoueﬁy Ik 5,86,609 ke 5,86,609 1,07,712 | . 1,07,712 6,04,321
on = s by S .
Total Re. .. | 83,831,604 B006,044 | 1,33,28.448 | 48,81,218 | 135.20,934 74,02,147 | 2,07,30,695
b
£8833,150 500,694 | 1,332,844 488,121 262,003 740,214 | 2,073,059
7
. /
.
Bt et TP e G e

1lion and Specie import
official years 1858-5Y to 1867

I AP A P S i i I

11

AN

o into the Madras Presidency by Sea from the
—6%, valued in Rupees.
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Statement of Bullion and Specie imported into the Madras

From

Imporn —~1861-82.

TUhnited Kingdom

Aden . S
Arabian Gll" -
denval .. .
Bombay .. .
Bourbon e
Barmah

Cape of Good Hope
Ceylon .. "
Chios .- ¥
France .. e
Goa e .
Laccadives s
Manritius

New South Wules
Persian Galf .,
Seinde .. sn
Struits .. s

Sumatra .e
Murkish Ports ..
Karrikal os

Mahé .. .
Poundicherry ..

Total Rs.

Imports —1862-63.

United Kingdom
Aden .. @
Arabian Gulf ..
Bengal .. ’o
Bombay L
Bourbon 7y
Burma .,

Cape of Good ana
Ceylon .. s
Chinn .. A
France .. “r
Gon .o .
Laceadives 5
Mauritias

New South Wnlns
Persian Golf ..

Scinde .. e
Straits .. ye
Sumatra i}
Turkish Ports ..
Karrikal e
Mahé .. P
Pondicherry
Total Rs.

Imporh-1863—64.

United Kingdom
Aden 2
Arabian Gnlf s

Bengal .. 9
Bombay .s
Bourbon .
Barmsh

Cape of Good Ho;e
Ceylon .. e
China . "

France .. N
Goa h Fo
Laccadives e
Mauritius T
New South Wales
Persian Gulf ..
Seinde .. .o
Straits .. a
Bamatra 1F
Turkish Ports ..
Karrikal -
Mahéd .. 2
Fondicherry .
Total Ra,

I ———

Presidency, ete.—eont.

Bilver. 5
Mver Gold. ] e~ Toh\] Gilver
- and Gumv
apees. | Dollars, ete. Total sovereigns. | Bullion, etc. Total |
' T 416
. 20,316 | 28,46,170 | 28,66,486 | 22,60,440 |  9,08,489 g2,17,029 | 608
. P o ¥, oo - v ha 235
72 77,000 21,235 98,235 20,000 10,000 20,000 | 1282
« | 2,02,600 b o0gigno | 1,03.048 | 601,858 [ 7,95,600 9'32'333
o | 59,49,073 8,600 | 59,57,712 76,706 | 18,70,907 14,46, 618 74’34'000
. . Ve 4 34,000 P 34,000 14,238
: 2,933 " 42,083 1,300 o 1,800 ;
| askige | sears| 303905 | 23,09,800 |  2.28,850 25,30, pee o 22‘3?3
. .e e B g 1,86,679 1,86,67 !
3 i 208,074 | 2,908,074 17,178 368,071 | 8,70,24 °"‘“’§53
| 81,986 s 31,956 1,815 1,620 3,485 85,
. 80,015 11 80 026 9,40,013 110,000 | 350018 4 gg-giﬁ
.- e 13 2 100,000 | 2p53,210) 3 ETR TR B
. /500 940 11,440 2 i by
A AL s TR e e
. 17,347 7,286 24,632 o 8,176 5,176 29,8
ol nseo|  Ceewo|  deso| U % £ 12,010
. 3,080 By 3,080 3,000 b 3,000 6,080
- [ 130,301 ¥ 1,30,300 | 1,26,202 B 1,96,002 | 2,659
it : : i
.| 92,838,392 | 85.49,127 | 1,28,32,519 | 68,77,087 | 40,77,808 94,564,086 | 2,02,87,004
£028.339 | 8Bi012 | 183,251 | 687,708 | 407,780 |  94A.498 T p,228,760
& 640 | 80,34,062 | 0,69,302 | 80,34,008 | 7,04,883 37,38,886 | 67,08,188
ot 20,812 21,308 12,210 17,028 19,368 36,303 78,603 £
| 1727385 & 17,907,365 | 180127 [ 7.80,701 | 9,41,028 | 26,6833
| 8542081 521 | 86,47,182 61,240 | « T,99,022 |  8,60,282 | a4, 07,444
; 11,000 o 41,000 e 5 2 41,000
| aesesz| 852,741 25,16,393 |  81,20,810 44,425 | 81,65,238 | 5711628
e P 13 e 114 8,08,a76 8,11,589 3,11,h89
3 ! 12,47,107 | 12,47,107 g5545 | 614497 |  7,00,042 | 19)47,239
. 1,456,125 & 1,45,126 12,970 17,150 80,120 ,75 245
. 750 o 750 s o
A 250 30,000 30,260 |  6,22,624 10,000 | 6,32.524 5,@,2,774;
; b 251600 | 25,600 | 5,00,000 | 932,372 | 14,34,372 16.85.072
o 11,000 A 14,000 o y 14,000
1 105781 135920 | 2,41,660 33,100 61,746 ‘84,846 |  8,26,606
it 18.000 27 18,000 b v 8 18,000
o 2,050 ' 2,950 1,800 " 1,800 4,750
| 432,325 432,325 | 1,08,450 1,000 | 1,04450 | 5,36,775
T Bram 01 | 60,908,648 | 1,82,47,309 | 77,75,908 | 42,63,680 | 1,20,39,647 9,52,86,856
£814,868 50),864 | 1,524,730 777,690 426,308 | 1,203,064 | 2,528,685 ,‘
il O 40
o 5,082 | 19,43,878 | 19,48,960 | 20,62,429 6,19,101 | 26,81,530 [ 4¢,38,490 !
oo | 21,000 3,500 35,500 10,250 11,100 91.350 56,850
s | 83,74,:800 2,000 | 83,77,300 9,73,368 | 10,82,737 18,566,005 | 97,38,396
| B7slaar |, 15127 | 67,88,67a | 9,44,002 | 6,07,899 |  9,41,001 67,80,565
| 48,148,800 % 48,146,860 | 13,25,110 % 18,25,110 | 61.71,96¢
X N & 3 A 20,255 "40.256 20,26E
A i 11,26,120 | ~11,26,120 102,730 | 13,16.78¢ | 16,09,614 | 26,85 634
% 1,22,430 o 1,22,4350 27 2,080 | i 1,24, 52¢
2 887 iy 887 i i b oo
it " ¥ 1 7,93,621 g0 | 793,181 | - Te41E1
ds o 4,500 4,600 26,000 | 17,31,830 17,57,830 17, 62,330
. 20,000 5 20,000 fg . - s
| afase| 10417 402,566 | 16,16,615 10,07,508 | 2714208 81,16,763
= 10,000 7 10,000 2 - , o
a5 5,000 s 5,000 Ly A
w | 197,088 1,07,058 58,078 3,566,180
.o | '1,96,35,002 | 32,50,642 | 2,28,85,734 I i
£1,963,519 325,054
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Statement of Bullion and Specie imported into the Madras Presidency, ete.—cont.

From

Imports—1 864-65.

United Kingdow
Aden .
Arabian Gulf
Bengal .. .
Bombay .. ..
Beurbon , .e
Burmah .

Cape of onod HOPO
Ceylon .+ .
China -« o
France .. .
Goa . e
.lueadwes o
Mauriting

New South \Valeﬁ
Porsian Gulf .+«

. Scinde .. o

Straits . o
Sumatra .
Turkish Ports ..
Karrikal .. .
Mahé .- .
Pondicherry -

Total Rs.

.

Import.s——ISG 5-686.

Dnited Kingdom
Aden Vs
Al‘ﬂhm“ Glﬂf .w
Bengal - .
Pombuy .« .
Bourbon ve
Burmah .. .
Cape of Good Hope

Ceylon ..
Lb{ua pox 4
France .-« e
Goa e A
Laceadives .
Mauritius

New South Wulss
Pe-sian GU LG,

Sc.iﬂde .. W
Straits .. ..
Sumatra .. .
myrkish Ports ..
Karrikal .
Mahé .. o
TPondicherry .
Total Rs.

Tmports —1886-67-

United Kingd"m

Aden

Arabian (Z'ﬂ" .
Beng gl .
Bomba\' . o
Bourbon .
Burmah . >
Q&[e of GOOd HOPe

(,9ylon »e .
China .- .
France

Goa
Laueadwes
Maunritios
N:W South Wsles
Persian Gulf <
Beinde .

Straits e e
Sumatra . o
Tukish Pom ¥
Karrikal .-
Mahé .- oo
Pondicherry -
Total Rs.

e
.
.o
.
.
.

.
e
e
..
e
.
e
.
.
.
.
e
..
e

s
.
.

..

3, 5 w9 RE

Rilver, Gold.
Total Silver
Rupees. |Dollars, ete.| Total. | Sovereigns. Bullion, ete.|  Total. and Gold.
oo | 30,83,14 | 80,383,913 | 24,7097 | 8,45,878 | 28,16,076 | 58,99,088
4,600 11,497 15,937 17,100 A 17,100 63,037
11,72,724 | azalas | 589008 | 19,80,100 | 26,60,072 37,22,796
43.46,069 V0,150 | 4356219 | 7.82,832 | 8,63,3897 | 16,46,220 | 60,02,448
.. - -4 - .. . -
714,075 | 8,27,600 | 50,41,684 39,00,501 |  7,88,173 46,88,674 |  97,30,368
* 563 563 % 28,080 28,080 28,643
! 21,42,081 | 21,42,081 t3081 | 8,89,396 | 4,32,477 | 25,74,568
1,33,634 L 1,33,634 9,290 8,870 18160 | 2,51,79¢
10,000 i 10,000 |  2,88,390 "ho00 | 270390 |  2,80,300
2} % 7 235205 | 11,88,633 | 14,18,928 | 14,18,928
35,016 | 1,73,510 |  2,12,426 2] 106,500 | 106600 |  8,1,016
210 2,695 2,005 &4 2 o 2,905
7,500 1 7,600 5 i s 7,500
515 # 515 5 & e 515
51,062 3 51,062 40,080 15,830 55,010 | 1,06,972
104,719,808 | 67,681,850 | 1,62,61,162 | 83,86,729 (T 57.11,956 | 1,40,48,685 | 3,03,00,847
TLou,e30 | 578,185 | 1,626,116 | 833,672 571,105 | 1,404,868 | 3,030,084
780 | 290,68,500 | 20,67,849 | 18,42,045 |  2,60,678 21,03,623 | 50,70,972
10,000 "5.949 15,949 e "4,500 "4,500 Y0,449
64,68.675 o 64,68.675 | 11,48,010 | 10,26,054 | 21,74,09¢ |  86,42,769
B4,42,844 Go,761 | 60,12,606 | 580,640 | 873,986 | 14,04,626 79.17.231
13,700 - 13,700 s i i 13,700
71,25,023 "3.381 | 71,290,304 | 84,01,260 194,150 | 36,85,390 | 1,08,14,604
. = 3 ) 47,598 47,598 47,598
0,000 | 209,718 sob71s | 175,996 | 308,060 | 438,995 | 24,83,713
1,64,950 1,64,650 21,404 6,660 28,064 | 1,98,014
5 o 3 1,80,000 Teos | 196728 | 1,98,728
4 .. y 506500 |  3,34105 | 840,606 | 840,605
26,863 | 151,407 1,78,3€0 -~ 141,264 | 1,41,254 3,19,614
6,000 6,600 12,600 4 s 12,600
6,000 . 6,000 i - o 6,000
" 6,360 i "6,360 53,756 i 53,755 60,115
2.02,81,10¢ | 62,63,466 | 2,65,34,670 | 79,00,570 52.13,663 | 1,11,14,22 | 3,66,48,802
£2,028,110 526,316 | 2,698,457 700,067 | 821,366 | 1,111,428 | 3,664,880
673 98,671 go,340 | 931,116 | 447,046 | 13,78,162 | 14,77,506
L3’ 21,994 21,904 % 18,276 18,276 10,270
1,53,058 7,900 1,60,958 2 11,040 3,51,3’25 5.62,365 7,23,323
47,41 947 §200 | 4750147 | 280,011 | L6L43L | 400,442 61,50,689
21,000 33 21,000 g A o 91,000
36,61,717 | seeumr| 83080 | 388,007 10,13,697 |  46,75,414
-} Ly v £ 14,100 14,100 14,100
s 5,56,963 |  5,56,963 700 | 261279 | 294979 | 851,042
81,775 ¢ 61,776 1,750 % 1,750 63,525
5,000 i 5,000 10,000 23,997 33,297 38,027
.2 i i 46,000 |  1,83,086 ' 2,20,086 | 2,20 066
22,000 99,000 " . A 92,000
6,500 5 6,500 L ¥ ¢ 6500
45022 | 214002 | 2,309 % 28,045 28,045 |  2,87,989
% 13,200 13,200 x % % '13,208
6,000 4 "6,000 3 Ve ke "6,000
48,300 22 38,300 17,750 . 17,750 56,050
3762092 | 921850 | 96,84,862 | 21,80,987 | 18,6087 $9,91,859 | 1,36,76,701
£876,299 92,185 | 968,484 213,008 186,087 390,185 | 1,367,670
4
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S T on AR SN RN E BN P SO S S S S R e e o
ol el i pted ik h MadensPregins s
¢ Madrag Presi : ! 3
From _\&m\:ﬁ_ TN residency, ete. — cond., e Sraremext of Bullion and Specie exported from the Madras Presidency by Sea from the official
o g 15 — ' o | years 1858-bY to 1867-65, valued in Rup2es.
llars, Pt T 2 i : i
w,, i B o e e Total 8 war Bilver. Gold.
¢igua. | Bullion, eto.| 4 Gol % Total §il
Imports—1867-68 it 2000  Tota), | Wnd Oold. 5 To ; e
otead its 3 iy ‘*\‘ g | it Rupees. | Dollars, etc. Total. Sovereigns. | Bullion, ete. Total. and Gold.
ingdom g i ] L e e
A " 1,087 , #
Nrabfan g L1812
%2“85“ g RIS 4,000 5,400 2'223 15,22,042 1,1 ] 2 g Tol

s AR 3,05 . ; ,12,400 : : T i
e L LR L 20,-»,3’332 81| 5,000 | 3 Ly 16,356,842 | 16,38,241 3 Uuited Kingdom = . . . . 50,000 50,000 50,000
Barmah ¥t £ . : 16,705 20'23’32% 8 a" 086 R ! 5,000 { ~ ﬁg:lt)llan (.}-ulf Ay i 6 o . ‘e b e e v

L o A VL F o . e i ] . .. & ‘e e > e oy
8‘1’9 of Good Ho i 12,500 1.575 e 2,30,883 5'00"“3 985,779 [ 10 ,"?90 b Bengal A o 51,41 ,250 e 61,41,250 % 51,41,250
eylon . ) 575 07,180 s 2.91,279 4 »e ., ,41,
s e 14,075 5 7,38,088 | 97 80.15 Bombay. os o, o0 10,84,100 1,222 | 10,85,322 . 10,85,322
China " | 25,57,606 T e % i o0 4 Bl 152 * Burmsh T 243,499 " 2,43,499 2,000 e "2,000 | 245,499
Xrance L .. .. e y 257. e ¥ »oes S ; e LA 13,24’787 13’24’78 » wd 5 5 5
G iy 38,000 o~ 10,086 | 1912,8 v S . T Coglal yex. o 0n i 2 135,487 s 1,500 1,500 | 18,26,287
Toragiatt® 0 i : 1,38,8 1,850 3,40, 5 ‘ s China Al b i o e o 4 xe
e e B 70000 | TPEME40 | 48,23,608 4 Frame .. el : > 2 - " '
gew South Wa!.e.g e g 30,290 fak 4 59,569 l;’?g; ! 72,904 *‘ ) %08- ritju; . . . 2 bb 000 .o 2’&) o . o s . .00 ot
orsian Gulf - e o o . B & 2,60,620 i 17 o 5 ' = b i s
Sonde' | 1o | A ) 5 55,000 i 30,20 | Hoppouts TENCIIIE p " S ; - :

i - o . . a - .e . -5 ! i i i e e .
Sumatra.. o0 52,824 '- .00 b oo - #5888 65,000 Bbraltn . i BEGE RS 5,372 o 5,372 B . .- 5,372
Turkish Pe oy G 4 1,31,667 ya % 2,000 2,000 Sumatra it 4% . . . .. o . g
- oseat orte ., X 12 00 i »84,391 o % o . 14,000 Tarkish Ports <. . o . ¥ e i 5 e
Mahé ., ¥ . 6,150 . e b, 23,430 .. h Karrika . . ok by 9 $i S K B
Pondicherry 2% Ly Inde =5 12,000 i 5 23,520 2,07,011 Mahé o e i o . . o o 5 e

PR 6,000 .- 6,160 ¥ % . . Poudicherry s« o+ 5,000 v 5,000 o o o 5,000
T e “y o Rk .. 12‘000 — "
otal Bs. .. | 50,63,351 s 8,000 57,831 | - g 6,150 Total Re. ..| 80,04,008 1,222 | 80,056,230 2,000 51,500 53,500 | 80,568,730
——— | 'y 53.71 ——— e e oSN
508,595 | sose | D30 | 41,09,763 | 17.07.088 Rl R £800,400 122 | 800,623 200 5,160 5,350 | 805,873
s 537,170 — ! £9,09,848 | 1 ‘
) e » 12,81,549 ]
o o) SRR TV —_— .1 18596
2108 580,984 1.128,154 [ Eaxporis 0.
| United Kingdom pa o o et 55 s 55 85
13 Aden . . . (L] i . e e . e
Araban Gulf .. 8,000 b 3,000 i % ¥ 3,000
Rl e . he 21,47,200 i 21,47,200 o 2,980 2,980 | 21,50,180
Bombay v v 32,000 12,242 44,242 s ; 517 517 44,759
Burmah .. ok va 94,600 b 94,600 .o 1< W 94,600
Coglon. .. ' TR 17,538,400 5,661 | 17,58,961 “ A ot 17,568,961
China  «. o e ve .. v . = e =
Ffmee e . o s e e Ll .o .. s
i PR L T b i . 5y e o %
Mauritius yn . va . .. . o 2 P
New South Wales . . .. . . on . .
Nlcobl\' Islands e S "o we e ¥ e "
i o I 22,032 G 92,032 i % i 22,032
i [ e o ‘s 3,060 3,960 o T 3,960
Tarkish Ports o+« o= 1,200 & 1,200 Sie 0 o 1,200
Karrikal s .. 1,000 .o 1,000 . - e 1,000
B s ala 29,000 .. 20,000 v o o 20,000
Pondicherry .. b e e o . s o A
Total Re. .. | 40,74,432 91,763 | 40,96,195 55 3,497 | 3,562 | 40,99,747
£407,443 2,176 409,619 5 349 | 356 409,974
Eaxports —1860-61. '
y United Kingdom ~ +- 21 " “ 1,615 1,616 1,515
Aden . e (X s e e o e we .e
Arabia.nGulf . . . 0 e e et . AL
’ Pondhl st {6 Gt S 82,50,766 86,620 | 88,87,376 17,520 400 17,920 | 83,55,295
Bombay .« "o ve 1028 9,522 16,548 .e v . 16,648
Burmah .. * . 1,40,200 o 1,40,200 o v P 1,40,200
Ouglan - o1 e 24,44,078 16,484 | 24,59,512 £ ¥ o 94,59,612
China .. .. e .. . e e o e v
France e« oe R .. e e o e .. -~
i RN 1,800 o 1,800 o HE o 1,800
g Ma,uritius e e . .e . e % e ¥ e
New Qouth Wales <+ 3 o % A ,. i i
Nicobar 1slands . b H g o s e i
Straits s . o 18,611 - 13,611 o LS s o 13,611
Sumatra .. e . o . i . At
1 Turkish Ports «» . . o . .. e .. .o
| Kar!‘ikﬁl .t . . e X .. .o .
] Mahé s ” 3 s Ve o o . 5w .
‘ Pondichexry  «¢ o . &b . X,
|
2 ‘ Total Be. .| 0857470 | 1,11,676 | 159,690,046 17,520 1,916 10,435 | 59,88,481
IR L
E £585,747 11,157 596,904 1,762 191 1,948 598,848
|
. ,

et
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No 590 F Mﬂaﬁ,\l‘ R A A TS, e ‘
MM ? INI\N(_’IAL, 30T" DECBMBER 1 QBS j.; o ; ‘ » X t
8t '*""MMMM\,\,\M“NWWN 00O, < Statement of Ballion and Speme exported from the Madras Premdency, ete.—cont.
atement of Bullion d : P A A B Y o gl | g ReLES %
A Sp‘»‘(‘le €Xported from th = 1| o ' Silver. Gold.
e Madras Pre id b Total Silver
‘ o residency, ote.—cont o
T Silver. - : ! 3 To ; Savors Dion, eia. | © Total, | 304 Gold,
. \i Gold ————— B | Rupees. | Dollars, ete. Toutal. Sovereigos. | Bullion, ete. J
Ru o T *0ld., ! {
S L T — [ | Total Sileer | —
y Yereigns. ' Bulli ) . | and Go 46D
Brports— — ) Hion, ete, Total. Exports —186 .

SRR e IR . ona e AL I : + : = i 5 75,000 75,000 75,000
e o S | e il Sk dsin ST D & g 4 - !
Arabian Gug ©° - > ot Arabian GUlF od ) 0 .- e 281 310,800 | 2,71,300 | 591,100 | 1,36,72,586
Bosgal ... |1 . 2 i 2 = Bongal |4 o e o 1w § 2780,70,007 i &gl G 45 "86,407 86,407 | '29,40,824

£ e =4 2.1 oW o . P ; oli 28,2(1‘309 4-1608 28,6 )“7 5.000 06 95
gOmba % 4Tk e ! 5,034 i 295 o ‘e 0 -k Bombay AN 5.01.951 e 5,01,951 5,600 * \0 2.49.60} '

e S T L840 10,860 | %41 1,09500 " . i apin i PSR ST .- 6,49,601 = 2 a b

Ceylon e £E 3v45.336 w3 28,650 5,338 1,14,836 23.20,870 Cevlon .. . = At i by g e
China s 5 §,82,300 i 3,48 834 o 1,400 1,400 '80.090 (hing s o5 . .. /G o N % -~ =
France ., it tA e 8,82,300 " 5.000 . ” 8,46,836 France .. .. . 2 73 i oy R ik
ke oy R A 7,000 o A e 5,000 8,87,300 e A s i é % a . . .
gnnnuuﬂ A3 v 3 7,000 . 2 Muuntms‘ A £ 5 & . e

ew South Wa) o . 7 v A o ; " 7,000 New South Wales .. o i % oA . o .

é‘:,? o g i : . 2 - “7.00 Nioohar Islands IR & 1,52,900 = 10,100 10,100 1,62,000
its . 4 S L - ‘e e . o < Straits .« .o 32 e o, e e S e W
Sumatra,, ' - ' 69,000 g - %4 . 5 ' Sumatra L G y a5 5 . i
Turkish Ports .. - rie 65,000 = B p = ‘ Turkish Ports ..+ i £ s 2 e o .
rrika) X -y s :' . = oy b P 00 ] Karrikal L 14 E . . e ole® o
Mahh ;L gt o . : .- W - od cidd ' TR L s %8 't . 12,850 & 12,880 12,880
Pondicherry 1. | L : - i - : 3 | Poudisheery .. «| o 4 & it 118 i
% . 5 s 4 i .. , e % - 3.37,680 2,80 7,80,487 | 1,80,29,792
Total Rs, .. m P e — - 5 & v : Total Rs. .. | 1,71,95,358 53,947 | 1,72,49,305 87,6 442,807 80, it
B s 35,48 850 e e e . e ! o
£353,501 ‘TE \,’5 ' ““ﬂ"_"_ 6,736 1,21,236 | 36,70,088 I £1,719,535 5,394 | 1,724,980 | . 33,768 44,280 78,148 | 1,802,979
\—-—k, 4,885 11.4 e e 8 4 ,__——- e ===
Exports—1862-63, W e \'_“ 673 12,123 367,008
y I Expm‘"-—lsﬁs—ﬁs.
E‘xiuted Kingdom i A s ol i 2 . .
Bn. L .. . 40 . Ifl’li.tefi ngdom % b . o - &3 o

engal ., | i " 0 T, 1,250 A% 18 ek - . ol 7 74,000 8,68,817
Bombey T I1 il B7haes|  jogss| u s "X A il . e gugos | aseon tud it Liheo | Do) nk00 | Tesasly

urmah .. .. 88,112 ,80,900 .. o . . : . o £ 25,06,875 s i : . ) 5 9.4
Ceylom ... [0 *| 340,200 181 270,090 el 36,650 | 120,186 | 10,01,176 L s R an e as sl e e Rl BTy s
China .. . 9,54,500 . 3,40 200 ‘e 5.5 paly 1 b I%ur .v . ¥ 16.04.700 Y 16,04,700 e b »
France e ~ 1,206 [ 9557705 o 4500 5,500 -n,zg.;go ‘ Coylom .. - ! g ’. = 5 2 7
Gon . e p: . o v :' e 3,40,% China .. .- . ‘ =8 3 A X i !
gﬂm‘istins. 4 e o =X & > e .é 9,65,705 'I g:.tnce . 3 i " a4 ol

¢w South Wales : ,000 . 5 <) i > R < [ e . | ox . .

- - L o 24 s ! tins . L o r) £
gr:ig)i::r Islands s " 2 .3.0.000 S . ks 22 500 ! ir{;:'r?"”um Wales t . 15,000 /3 = = 15,000
Bumatra,. .. | 167,500 = . . o . 30, | i Nioobar Islands . g - 12,130 = i = 12,130,
Turki E g “ i ,67,500 Fs v o Straits .- 4 i de - v . . .
Karrigglports o 4y a3 o) . .. ' . 4 500 Sumatra .- Liyd W A o .e . . e
MRl S A AP ix = - i« s 1,67, : Turkish Ports . .. 3 % = . i >
Puudioherry .: :: . 03 +: : ? | 2,000 . e ey . LKla;"t‘;kﬂl e . .. ; oy o 5 oo ie

,000 .. k! X e ol n I. .. .. ae L Ve - 2 aa-= 8 .. e
Total & et o e LN S 3,000 gs g e 2,000 1 Pondicherry . -
o | R T £ . .o |
ey 6748 | 60,0745 |  gp o Jama. L% il | Total Bs. ..| 1,19,02,468 |  4,04,300 | 1,23,96,768 |  1,99,600 6,000 | 2,06,400 | 1,26,03,168
—— el Wiy 83,886
e e e 44,500 801 ! Pl T SYRE N | .
605,571 678 | Bogiras | L —— ) (s f : £1,199,246 40,430 | 1,230,676 19,950 690 il Bt e
T S : 8,383 i e -‘ -
Exports—1863-64. B B < IR $:45i0 12,813 522,560 | . _ L
i ‘ Bzports—1866-67.
United Kingdom . } : 640 ¥ 640 | 4,02,700 | 2,41,352 |  6,44,062 |  6,44,692
AU - ola il e i g 20 20 United Kingdom : ke S . s o o
Avabina Gl wL S 0 s QBN i g Llitrau pil0s 3 i ik i 5 .
Bengal .. ..+ .. 55 i st " o 0 20 ‘ Arabian Gulf .. .- 8.0 4 1,23,68,034 14,435 12,200 26,636 | 1,23,94.669.
B 5,71,236 . 55 g o5 22 1 3 .. | 1,28,68,034 : 50 785 815 45,838
Barmah' oA 1,95, 09 ao'%é’??“ 65| g % H ' Boutvay -« wv e < D08 | 16,00.600 46,650 46,650 | 16,56,250-
. .e . 2.6 90, » 2,55, .o .. ot 16,09,66 9 ’ ¥ . o
Caylon,; ce:  as i ay 7,’38:332 8o 4,52/63( G 3 33 ggo 2,566,025 | 58,27,261 ’ Rarmab .. oo et % 0.55.500 1,08,000 k 1,08,000 7,638,500,
@b S 6 490 | 7.88.335 1860 i 30,723 | 1,60,09,460 Ceylon .. o % i 2 ¥ = .
France .. o oo & & »e gt ¥ 4,350 "32'355 China .« o e i e T e . i #s
Goa . e o 3 3 - i T e nee .. e 15 i R o s . .
Mauritius S a £ e 5 ?.0’°°° 50,000 50,000 E{,‘; oA SRR, o, ¥ i e i o .
New South Wales ., o5 o L e st AR o8 Mauriting 0y - .- = o p - .
Nicobar Islands 0 > 2 . 2,000 v - 2 New South W(;nlea - 4 i : = e e 2 o
i LAy e L5 100 [ 1,08,200 e p "2,000 "2,000 221053;,*:' iy % % 3 r g 3 by £
e e < ite .. T i . o5 £ A e e .
Tuarkish Ports .. 35 Sy = £ . e 9, 05,200 Sumatra .. b e e e (2 Y . e .
Karrikal SRS e 0 3 2 o .. £ l’.o" Turkish Ports .. - i o ) < “ o Ve : 7
Mahs . we ew e o 3 L - 3y e o K arrikal A & 0 ke 2 B - =
Pondicherry .. .. 11,000 . 11,000 = o . . g:&;ehe&y e v A N 55 4 i :
% i i . 11,000 : , 26,152 | 1,54,04,947
' Total Rs. .. e \-*\ ’ Total Rs. - 1'45’7]"39 . 7,306 1,45,78,795 5,7‘,835 2,54‘,317 8,26,15 154,04,
2,17,51,179 | 2,46,007 (2,19,97,186 5,875 | 388205 | . . . . 1 82,616 | 1,640,494
ey i 2 3,42 008 2,23,39,284 £1,457,148 730 1,457,879 - 67,183 25,34 ¥ 110,494
£2,175,117 24,600 | 2,199,718 587 .07 ; :
i 84,200 | 9,933,928 —_— 3 )
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SRS
Statement of Bullion and Sposie exported from the Madras Presid
ency,

P I B T IT

eto.—conf.
Silver.
To Gold.
Rupees. Dollars, eto. T X Total SBilver
otal. | Soversigns, \Bul]ion, eto.\ Total. snd Gold.
Ezports—1867-68. SR
United Kingdom
Aden .. A A 70,000
%mbian 5700 T SO n =" ‘ 70,000 70,000
engal .. - an 68,15,492 . o
Bombay .. .. ..| 1623162 iboos | 40 o e "
Burmuh .. .. ..| 7,9675 iy 16,37,088 2 AN 88,404 |  05,81,806
Ceylon .. 2% g 6,685,500 é,gn,lg.a 56,000 1875 10,375 16,47 468
China e 5 5 1£8,500 i Vi 58,000 8,752,875
France .. - v 6,68, 600
Goa 2 :
Mauritius 5 3
§ ew South Wales i1
icobar Islands B3 2 i
gtraits Pt e - ;000 2,000
umatra .. e - 33
Turkish Ports .. Epee
Karrikal Z o
{)‘ﬂhé . % N e
ondicherry .. A 30,000 = .
) o e 30,000 '2 400 o £
Total Re. .. | 99,36,029 13,9: - , 2,400 32,400
3,92 t
_5_' 2029 | 18,926 | 99,49,955 1,28,400 18,779 | 2,00.179 l__'_..
993 RN e N SO 2 w179 0 z 45
T O I e Wy ! i
gl 20,517 | 1,015,513
.
No. 43

Memorandum by Colonel C. A. Ory

If the object of the present inqui
~ 1ir
may be made to take the place of sihser az tli:; t((), ?slcerta
w%ﬁl%ut dlsll)]lacmg silver from its position aspth[:,lsirm
w + J : R 2 an
Siivererm(;;ve\{vhlie to eﬁamme the prineiple op which, owing t :
preferred as cmyren(:; go tixeﬁrst one and then the othey of t:‘tho e R
i g Ony in » doublq comnage of France, and althe b ol
: oy law, one ouly at a time has been aple to ‘e ough both metals are
circulation. able to maintain its place in the

2. Previous to the recent gold di : 3
Ak B0 o e Bgu : WheiICO;ans, the.Pnee of standard silver in London
fine gold to fine silver is as 15712 to 1. Ty pro LVer 18 60d. an oun :

g : : ok In ce, the value of
to fine silver in the coins, under Mint R“gulatFance’- however, the value of fine gold
while thefv;lue of golc;lto silver was in the nlarllc(:tm; Slslgfﬁ‘}) ai;t 115-5‘;86 7 Thus,
coma.geho : rance:l 1‘3 (; y 15°586 to 1, and, under such circ;m(;tan; W?f Tl 0
no one having a debt to pay would tender gold, eosting 1A b es, 1 is clear that
same we1g}1t and fineness, when he could make the Pa;’meut _pieces of silver of the
pieces. Silver, therefore, came alone to be employed i all mzlt? 15-586 of the same
gold, as a necessary consequence, almost  disappeared TE? ary transactions, and
mcrea.sed production of gold from the newly discovered old ;is continued till the
lowering the value of that metal, or, what is the same tghin elds had the effect of
silver. As soon as this had proceeded far enough to make th ég’ raising the price of
gold to silver in the market less than the relative value put proportionate value of
coinage, gold came to be preferred as the medium of paynf Upon the metals in the

. i . 5 I am bl > t
at what date this turning point was reached, as I have noen B tlalo
price of silver at various periods after the gold discoveries haﬁiﬁzgeda?cﬁztgl?;nﬁ;%e
) ] 19} y

when the substitution of gold for silver in the currency of F
’ ] ra ;
progress, the average price of standard silver seems to hgve been n:lgozagl?; !
ounce. As the relatl've value of the two metals was, therefore, at that time lﬁ;zflper
1 in the market, while they coutinued to be rated at 15-536 to 1 in the coinage ::
) |

n a method by which gold
¢ o ” go :
deta.‘llhe money of this couutry,
ard and measare of value, it

& Norz.—The quantity of the metal in the coin is fixed by law as 15°5 t« i -
sharged for the coinsge of a kilogramme of gold into 156 pizces of tweu't)y f)r;h:snt atgi n{;n ;'r ‘iﬁgulatmns 6 france
kilogramme of silver into 40 pieces of five francs. : e

are
for the coinage of a
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was elearly not the interest of any one in France to pay in silver at the market
valuation of 15271, when with the same silver he might purchase a piece of gold
which, through the instrumentality of the Mint, he could tender at the superior rate
of 15-586. Under these conditions, gold, as a matter of course, became the more
advantageous medium of exchange, and S{lver, bemg no longer thsa more profitable
tender, was rapidly displaced from the ecirculation, and, being disposed of for the
purchase of gold, was set free for exportation, leaving gold in its turn as almost the
exclusive currency of France.

3. From this it may be inferred that, although gold may be made a legal tender
equally with silver, it has no chance of coming into prevailing use in the currency,
unless it be valued in the coins at such a rate compared with silver as shall give the
merchant an equal advantage in selecting either metal as the medium of his payments
at the price gold may happen to bear to silver, as measured 1n silver, in the market of

the day in Europe. ' : : i
4. Keeping this in view, a gold currency might be introduced into India in three
ways : — :

1. By legalizing the cireulatien of Sovereigns coined at any of the Mints of
Tondon, Sydney, or India, at an equivalent value in Rupees calculated according to
the relative price of the day of gold_and silver in London. . .

II. By issuing from the Indian Mints a standard gold piece of such _welght as
ghall represent the exact value of ten Rupees in silver at the relative price of the
ious metals in London. ! e
Prec:muIII.e By so modifying the regulations of the Indian Mints regarding seigniorage
as shall raise the value of the silver Rupee as coin to such an extent as shgll make ten
Rupees an exact equivalent in India of the ten Rupee standard gold piece of 120

grains, without altering the weight or fineness of either coin.

5. Tf the introduction of the English Sovereign into the Indian coinage be
considered desirable, its ready cireulation may mo doubt be secured by placing
upon it such a value in Rupees as shall make 1t as advantageous to tender it as
its equivalent in silver. That value must, however, be fixed, not with re:ferent;e
to the selling price of Sovereigns in the local markets of India, but strietly in
accordance wWith relative value of gold and silver n Eur'ope. It is not easy to say
what is that relative value, but, taking the price at Whlchdstandsrd gllv:r.:ms latelyt

ted in London, 603d. per ounce may be assume to ;be about its presen
B e av};rage price. At that price of silver, fine
113:001x 15618 _ -606. gold 1s to fine silver as 15-618 to 1, and
165 G the extaet value of the Sovereign pontam-l
Rupees 10-11-2. ing 113:001 grains of fine gold 1s, meta
R for metal, Rupees. 10-11-2.

6. But, if the English Sovereign be adopted as the unit of the gold currency of
this country, it will be necessary, [ imagine, to extend its coinage to the Indian Mints,
and to allow Sovereigns coined in any of the Royal Mints, whether of Londen,
Australia, or India, to circulate promiscuously and on equal terms. In that_case, as
neither at the London nor at the Sydney Mint 1s any mintage charge imposed on gold,
the seigniorage of one per cent, wlncl} is now charged for the coinage of go‘ld at. tl_le
Indian Mints, will have to be abol}shed, and allowance must be made for this in
reckoning the value of the Sovereign in Rupees. :

7. As the effect of seigniorage is to make coins of higher value than the metal of

which they are composed by a sum equal to the seigniorage on their coinage, this, in

the case of Sovereigns paying no seiguiorage, must be taken into account in caleulating

: in R aving two per cent., and the proportionate value of the metals
theie value B RIS ASo 2 £ " in the coins in India will be changed from
100,987 5 2618, 1B 508 15-618 to 1, to 15-305 to 1, and the

fhien, equivalent of a Sovereign in Rupees, as

118001 x15:305 _ 10-482 — Rupees 10-7-8. currency in India, will be Rupees 10-7-8.

165 If then the seigniorage of gold be

abolished, and that on silver retained, Rapees 10} will be almost exactly the value of
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a Sovereign in India at the present
if their exchangeable
thrown into cirenlatio
silver,

price of silver, and there is no reason to doubt that,
value were fixed at that rate, Sovereigns would be largely
n, and gold be as readily sent to the Indian Mints for coinage a8

8. But if, instead of coining
Soverel.gn, it be wished to introduce
cause 1t to circulate as the exact
silver in the London market, the ob

on either metal, by 1ssuing a coin

and legalizing the eirculation of the English
a standard gold piece of such weight as shall
equivalent of ten Rupees at the present price of
ject would be attained, were there no seigniorage
which should cointain %%

s = 105-647 grains
" 99:98::15618 ; 15460 of fine gold, and 9-604 grains of alloy,
165 lthen and, therefore, weigh 115251 grains of
DX%10 ~ Oy~ . tadd 1(1 Tk h 1 win
e = 106 727 grains of fine gold. standard gold. Taking, however, aga
15-460 Bt g into acecount the differential seigniorage
Alloy 9-702 :

that is charged for the coinage of the metals
116499 grains of st at the Mints, namely, one per cent. for
ETRTN 4% fndand ol gold and two per cent. for silver, the

1100 ¢ 98 =2 15618 : 15:305 - proportionate value of the metals in the
165 % 10 coins as currency will be altered ; and, to
then 5305 — 107807, make the gold piece an exact e(iuivalent
Ly o8 of ten Rupees, it will be necessary to
X AT i increase its weight, as above found, to
607 graizs of standard gold, 116 429 * grains, or to 117:614 t, if the

seigniorage on gold be abolished.
9. It remains to consider
place in the n

vetallie enrrenc;heftlllirg- ml())de in which gold l:ilayh:e mtltée t(ia take li)ts
which seigni : Ol lndia by an alteration of the Mint Regu tions by
to enh:t‘ile%n:ﬁ;af:i: cl;aiged- . As the effect of seigniorage, as I have already said, i8
of which they are cg t1e coins on which it i charged beyond the value of the metal
that a valye may be impo sed bx exactly the amount of that seigniorage, it is evident
or less in excess ofitsg .vlen, @3 coin, to the silver of which the Rupee is composed more
In the coinage of In value as bullion by a sum exactly proportionate to the seigniorage.
silver in the ¢oin dia, a3 at present established, the quantity of fine gold to fine

81s as 15 to 1, but the value of ;;he two metals in the coins, owing

1 it.. in the

*908:99 ., to the difference of one per cent., 11
S0 o Tcale rate of seigniorage, is really as 15153 *
T98:100:; 15. 15308, to1. By simply abolishing the one per

i 1d
cent. charged on the ecoinage of go
. ese i ini harged
; . hile retaining the two per cent. charg
on silver, th Proportions will b ¢ onece alvze;e(ei to 15:306 T to L.
10. But, as this

i "oportionate val in the coins may be increased
in the same manner ¢ e value of the metals in the co y be inc
fineness, by.adding :oaal{} extent, withoyt interfering with either their weight or

he charge for the m; of silver, leaving gold to be coined
ile‘s;;u Pcl)lle'a g:?);egi leropomonate value may l‘)':l’;li%i to the coins by simply raising the
and the quantit eri s, the value of fing gold to fine silver boing 88 15418 to 1,
L Lol bey' of the metals in the Indian coins being as 15 to 1, the rate of

g imposed on silver, to raise the value of that metal in ten Rupees to

100 : 96043 . the value of the gold in the ten Rupee
then 100 — 96042 — g.g35 standard go'd plece'l?f.l 20 grains, wiil be
precisely the same effect ag if the te 3:958 per cent. This would produce

. ; - Ru 1d piece of 120 grains were redyced in

weight to 116429 grains while he ny Lo 801 P ined as at presept

117807 grains if gold were coinedefrrzzeifo €§Z;§?°mge ForuRil Present, gxito,
11. If then, by an alterat; : ke d be aboli

charge of 4 per cent., instead o(;n2o;e§~h291:w’ seigniorage on gold be aholished, and 5

sufficient encouragement woul

d b t., be levied on the coinatge of sil‘vgr, quite
i 1 e gi jon importer to send wol

readily as silver to the Mint fo given to the bullion 1mp 13 1
gold Mohur and its sub-divis

T coinage, and there would be nothing to hinder the
O o N e SuD-CLVISions, the ten and five Rupee pieces, circulating fieely,
and maintaining their position in the carrency at their denominational values,
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12. The conclusions arrived at may be briefly stated :—

_7-8), and that, if the
R a2 10% (or more correctly Rupees 10-1-8)" B G 4
at_the b o(:]f t}I:: Ic)g?x?age ?)f Egrold be abolished, while that on silver is retained, g
geigniorage

: : ; eadily as silver
1l be sent to the Mint for coinage into Sovereigus at that rate as readily
wi e se

: ' 8. ' : h
5 eo}nflge'll‘itaot i{lslfaejdard gold piece may be coined at the Indian Mints of suc

i silver at the present price
act value of ten Rupees 1n sl
weight as shall represent the exac

f silver in London.
y It no seigniorage b% charged o
i 1d be 115°251 graius. v e
‘s pl(l(;et::: upresent rates of z:r,eigniomge of one' pext' c%nt.1 gx; g‘gl)dgi't:i(}l St};v:np
) _ : . :
i . tained, the weight would require to be : . B
e mmnn:a meer ’cent. on the coinage of gold be aboégbedr,axllglle the two p
115 (')s"refained the weight would need to be 117-607 g h it
oent SR : niorage on the coinage of one metal has pract

) s reducing the
: . he coins as currency, as Ie
4 sne the relative value of t S the value of the
the “? {:10 egﬁ;gézsag;ezﬁlgeoins of the other metal,tfche ieqtaa‘;lil‘zr:;g::soifn Becnsen seig 6
welght or : ith their denominational equ! g f 4 per
2 oins wi . rage ol 4 pe
Indian standardd goil:]l (;he seigniorage on gold and 1mposing %tsileg?r::decto Aeoalite
afete b}{laban 0]131}' %his moans the Indian gold coinage mig
cent. on 81 ver.

memhant'to implortl-(l)tlzir: 2:‘::;:1‘1 iiisztl;z;;aiusions rest are based uprizgighzv ?si;r‘jaop\zio{ns

o Sﬂ]Vi tf:‘::‘i(ilagc; ;‘ertain e pI‘iC‘l.‘e l?ixlt]i \rt(i1 (;arlr‘l;;ﬂé?;: ?xfa)]::-lll)reogit on the metals in t.h?

L S g e g e Sl

SR i i et b L

e i and st gt b gen f e ML S LG %
i » charge be levied on siver W

iz

. ilver ecame
14. As it has been shown in the eaﬂy.pgrt' e t%:scgrilzggn&uﬁrgzgef litv may be
ok osition it occupicd. 14 ¢ it will again become so
t?i}l) ed dtlljgldeiidﬂfl;o;itc};eofp that metal fall onl{ha htgsldﬂ;:ﬂ?o 1‘2:‘;2“:51“}7 preferred.
Saae ! in France than as i : 1
aper T ot paymens in : f the metals in the double
much cheaper 2 e 1 by which the rato ot th :
> onetary laws, Dy WIHCH | that gold will
'In_ o ea‘spl’?mx]l%:sa:geﬁg]ed, be altered, noth}ng is more eel‘tﬁ;; ?:‘?:d b‘:for% for the
imuags];é eo::)trv for the purchase of silver,.]ustuaspiﬂ;:;i‘{vi:: = gv {11, seeing thitt the
b . 1d this happen, asina et B gsarv to
se of gold. Shou: : ases which it is not necessary
purchase 0 ‘lver is to become cheaper, from ca £ this country without
tendency of €1 ver ‘11 be available for the supply of this ¢ Y :

p d set free will be ava d for transmis-
discuss hure; ghe ngc(;;l g?sturbance, and will no doubt be ‘largely ﬁgorfﬁe il
creﬂtmgﬂan}Mi:fs if. in the manner above indicated, or :iuv:ilﬁ Otheirﬁ TR ek
om0 e e b ulated to correspon

: colnage be reg . day.
n}l s mt %ﬁlii}?}dﬁ;ts of London and Hamburg at the price of the day
the grea

n the coiuage of either metal, the weight of that

II1. That, as raising the gelg

C.AO.
' ber of Commerce, to
No. 44.  TFrom C. A. LAWSOY, Esq., Secretary to the Cham il B asea. bk
o. .

the Chief Secretary to Government, Fort Saint George,
October 1868.

f Comnmerce 1 ha

1f of the Chamber o ' '

it ﬂr]l_ ﬁi'tlzdings of the Madras Government 10

(,Zut .\3 it 1868, No. 3¢7, forwarding letter from
o S

7 op \ t
the honor to acknowledge receip
:ﬁe Financial Department, dated 6th
the‘ Secretary to the Government of
6
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India relating to a gold curreney for this coun
the two questions proposed in the 15tn

It having been found that the So
at Government Treasuries, and as,
to be looked for from its introd
well known in India, they cons
venience which would be sure to follow th
value to Rupees 10 would far outweigh
favor of such a change. The Chamber, t
a further attempt should be made to

. lian Sovereigns in British I
equivalent for the Sovereign.

In reply to the second question, “g
pieces be comned ?”’, the Chamber are of
Act XVII of 1835, which was also

try, and to give the following replies to
Paragraph of that letter,

SOvereign rate at Rupees 10 will not be presented
1n the opinion of the Chamber, the chjef advantage
uction consisted In_having a eoin read v to hand and

1ot prepared tq recommend that
reulation of Britig), and Austra-
er rate than Rupees 10 as the

: encourage the ¢
udia by fixing on anoth

t what standard

rha value should tey Ru
Opimon that the

1pee gold
standard of - s
approved of by the ( value as fixed by

urrency Commisyj
opted. That stap i ¥ sioners of

is th :
ld.’ for_a number of ey averaged equivalent

gradually perhaps, but sensibly—to a e & ' i
of the Commissioners inoperative, bee: i fon commendation
enlarged and that for silver curtai
as compared with the present standard of vaye.

as has been publicly suggested, on something helow the present recognized ¢ fix,

Ommerecial
par of the two metals - say 109 grains of gold and {1 graing of TP 4
value of the ten Rupee gold piece, woul 8 e oke 0y —as the standas

India, but also attract to the Mints the
the country, at the same time making
facilitating the transition from a silvey

The Chamber consider that tobi

ve Rupee pieces will be found to be the t desi A
The latter would not fail to S

: ) prove of great service in a country like this, where
transactions between the Natives are mo

stly for small amounts,

should be made a legal teader throughout the wh
their first introduction.

No. 44A. From V. RAMIENGAR, Superintendent of Stamps, to the Chief
Secretary to Government, Fort Saint George, dated Mudrzis, 6th chubZr
1868.

I have the honor to acknowledge the receipt of the Prog
Government, dated 6th August last, No. 367, eommunicating
the Government of India, ealling for opinions on certain points r
of the introduction of a gold curreney into India

2. After referring to the Notifieation of November 1864, issued 8 .
the view that “the cireulation of British and Australian bzow.reig’ngefr]:;?ldl;vz;r:"“E
British India should be encouraged and facilitated ”, and after adverting to thle casu:e
which has apparently operated to render this Notification Woperative, the Government
of India inquire whether ¢ the equivalent of ten Rupees offered for the Sovereign in
1864 should be revised, and, if so, what exactly the new rate should he 9 It appear;
to me that, so long as the Sovereign is not declared a legal tender, and does not
become a part of the currency of the country, it 1s.1mp0331ble to fix the rate of equi.
valent with the precision which shall answer the intended purpose, | have not the
Price Currents at band to refer to, but the value of the Sovereign as marketable
commodity fluctuates considerably. Recently, it has risen high, and the average

73
"Pees.  Supposing the

cedings of the Madras
¢opy of a letter from
elating to th question

market price during this year may, I think, be taken at 102 R
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by Government was fixed at 10} Rupees, no one would pay

i d : ar rice continued
"Q‘”va{ent e s ‘Ofisr:ny Government Treasury so long as t}ie() ins"t_lgeftof s e mich
half a Dnvert;lg;ttmor indee 1 so long as he could get Rupees

at 1!s present rate, ;

: 2l 3 Treasury, there would be

if none were paid 1nto the_ 3 it
in the basaar; an_d : Of]fc 0;1[:‘8:%1;9 other hand the market price fell b-e!ov;slaotzt lgzll)‘z:e’
e getl(fir?)m ei;d to offer at the Treasuries any number of Sovereig )
people would be

yay of disposing
remain there, and there would be no way o
but, once received, they would remain :; (,10,% o SRR Ay
2.5 10;

$ iee rose 1o par, i ice varies, which it
ol e “}l)f'} Il)imi(t‘:ev\"ill not answer so long as :nhe market It)'rllcih; rg(;te;r S
g 14 I}I‘my, { telgf thines: and a measure of the limited and partia

must in the natur 23,

: i tory. 1f
ee! to me, remainp nuga 4
. : I r 1864 must, 1t seems blio
n of Novembe : : urrency, the publi
byl‘lhe N(()itégl(;.i;zg a legal tender and it becan_l? t part.oﬁ c‘;hlfveilieuce ;1.:3 a mgasure
d ] g 0
GO M > and be influenced by, its superi gy
. ok to, an i i ther sources but where
would certainly look J the publie Treasuries or other s :
eall TR 9D A8 P i \d rate and issue them at
value when realizing ; SEEgVaTp e a8 :
?fovernmont undertakes to rece-llv?) ]SO",'e:s:ig:‘thm thes oot ok b matkamHI commodliiy
¢“whenever avallable, . an be received or paid freely
that rate, only + s difficult to Sce how Sovereigns can be receive : .
in price, it is diflicu ' “bazaar price deviates either way
fluctuates in price, Treasuries when the bazuat p
: e Government Lrea
from or into the (

" th?l‘?:ed r‘ltepoint on which the Government of India call for opinions is the
3. The nex

ine 1 jon 7 of Act XVII of 1835, and_ot’
: rwise of putting 1n for_'ee Section : [T i
expﬁglvnc_y OI‘L(:)tr"}(lir ll‘;zslﬁozsiss Proclamation of 1852, wh:ehfp;glél‘;));t;dm e;l;: :;:1 ” Eo
' v i ies of any gold coins on aceount o A . Y
L plibh(il‘l?i;e?vs:xggs have the effect of re;t}olr'}ng matti:s]t]o :,ll:]e:i ::a:vehlithGt) e
ol de Notification of the 13th January 1341, ; din
they bhad eXlSteﬁl um;xbf](‘vrtg?tv with Aet XVII of 1835, were 1reel.y recelwte% att:.n é)u l;ad
Mohtis Strufkt;]n LI"gxtes indicated by the denominations of .the p}i‘:ﬁes, (}}lgvzmme{]t -
T 1i31it8 of fineness set forth in the l\otlﬁcatm‘n. : m:v R
asspd cer;]alnin uire whether, if gold pieces were to be gome il i
I}mhz fugltresay 3efcrred to, the standard value ;)df thf, éie t;g?f »ctI)I’) T
bl : actment, would or would no i .
pieees,tats. ﬁeX ﬁdeu‘:;;: ieml?’gc([;liate’future with refercnce to the change m. the value of
present tim :

g Sin;edlsx?ft. think that the raeasure here proposad, of cancelling the Proclamation
4. 0 o5

i inage of gold under Act XVIL of 1835, would prove
1 o allow:_ng tilglt?ec::li‘;:lociriulation of gold ecoins, any ?*ox}';e tl-a;:wlt]l’lz
suecessfll_l & plv‘0m0 lgg 186£ has proved effectual in that respect. Sue (;”‘nt o
T o quenllx eirsxsue and receipt of certain Gold Mohurs froin a'i t}nnd\:.r e
i s eu ment of dues, and these coins, not being a ega ((1 s
pUbhcf 'tlgeasurl‘;:zclg \go):xld be as much bullien as before they were coined, an
art of the cu Y

1 rom th
be freely received or paid so long as’the market value of gold varied from the
n t be freel; :

ieces 1 would be as fatile as it would be
ctandard value at w ich the pieces were coined. It would b £ : d
. 1It to 1ﬁx a stagtiardtvalule which shall answer under all the varying conditions
difficu

hich affect the price of gold as an article of merchandise.
wialce

. : ‘e was
y . ible to do this, and that the measure w:
upposing that it were possi e 0 oadopt it.
- Blft, ?tv(jlr:l:d [:\["ith s?lccess, I am not elear t:mt it would k;e‘ (]lizsuél:\l'?otl anfl n
e g ebozrd for our intimate relations w1t1h anglaIld,e hAi:aSrf': q’uau;it;eg of it are
Having reg ion is in use, and whence su g 2 :
iti 'here the Sovereign 1s . renience to have any coins for
Mauritius, where the ¢ it would ultimately prove a conveuien )
7 not think it wo v
imported, I do

. om the Sovereigit. , Lo :
our currency.dlﬁereutbfc;n seen from what has been stated ﬂlat,f it it is fie:;’;:}rg;
6. It W“l‘fa:‘?rreney into India, I am of 0pin1op that :1};) ina]ta g]?:is;fich b
ot okjoct wil provo offctual. - The country ot R o
that object W s needcd. + She bhas certainly out gro ‘
- solutely needcd. : k pted. If we are
e iy e of sivr andcope ey e s, s, I v
asen . - elongs . AN
ggnsidel‘ﬁd i fir A gapet e :rflacwe fit for a gold currency. Gold coins were 4

i 5 ortiort 55. when thev were
-ogress of improvement, « /i t century or 1835, when the,
progeees O encement of the presen

legul tender up o the comm
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demonetized by Act XV y

again would bg but returillinovf ttohil}t]g il
tively recent period. The call for t
universal, and the efforts made b
wish would be cordially seccmded.y

7. The objections to the i
likely to derange the eommerciu(;(tll(:lnﬁmtmdu
markets of Kurope, if they were suddenla
required to earry out such a change I
because there is alread yes g
various channels,

Our large bala :
Wittion’ nee of exports over imports is annually paid for in gold and sil
old and silver

introduction o
state of things which t}

he measure among the
Government towards

fg““ into the currency
n:s r?xlsted up to a p“mp:“.d_
Native ["opulution 18 almost
responding to the popular

e

nce Oftloﬁld?gf afgn]d currency are that it is

y drawn upor ;md ?190 probably the money

I do not thln{:m}]l or the large quantiiy of gold

y a free and uninterrupted ﬁ(;wo(:;'eg':l:i it ;\-illlhave this Cf-f:eot,
; mto the country from

Our large emicrati .
: t grating po
T saving;in gofa(sm% rr(; iggiat;wl?' t‘o Ceylon and the Mauritius bring thei
% B 2Us, 1ch are lite 4 J e1r ace -
cheaper in the Provinces than in Madras e literally more abundant and conswulz‘lx:ltllly

There is an enormous ]
r quantity of gold i 3
PR RRLT ¥ of gold in the count
eonstg : _bﬁars, g hosbded Bonareinns el T untry in the shape of ornaments
ant 1wflux of the precious metal. , © are being yearly added to by a

The wealth of the cotton merch
up in gold bars, which they ea,@:,-ecrl_;%n’lc)suOE Cudfdg
bury under the earth for se?:urity. Nl

In the Sonthern districts 3
st of Tanjore, Mad i
of the people, conse anjore, Madura, and Tirnevelly, the i
PrOSPEIEt 'lof thoé‘f,iquint on the high prices of ag,l'icultural Pl‘ud} »+he increared wealth
P ¥ untry, 1s seen 1n nothing so much as in heavuoe and the increased
l : TR o
P attogf‘gng;n?e dCun(‘ieney Cmnrr_ns"sumers compute the am}; gold ornaments.
Lnds st ot bipdvd ol ity sl g i st of o’ smie
, ; 1 inee their di 5 'L 0 e entire
added to at the rate of five millions annually. disoovery—and state that this is i’n";’]g

8. With such a large store of gold i
Lo by f gold in the country, cong
Regu?}a,tlizfril‘smi }:{:)dn%lte gl}iﬁ}: tohf which is now excluded f}rZ)m thetr:zrllltr]li advd{;d t]" bgd iy
g s s b’v e endin;r e_lie will be any serious disturbance of lfn ¥ byeaie 4 m‘t
.the'markétsdof Epuro ng up(;).n silver al_one and banishing gold from th()re:gn ms?x: els.
T am transmri): are 1sturbgd, masmuch as they have to be e cqrrenf,} t)mlt
AL ssion to India, which causes violent oscillati per_u-dlcall_\ Sapt
exchanges. oscillations in the foreign
9. Dut the change from silver to gold wil
transition from the one to the other, I pregsume slllezztuﬁfrvaxgﬁet: ) eudden. In the
standard. At first, as the existing Rupees will also form a part of }t)} o uhrough & douhle
open to the public to pay existing contracts in silver, the coin in Wh']ﬁ eurre
originally made ; but, as Rupees will not be re-issued from th %0 Lhe
regulu.ted by the Government s copper now is, a high seig g int
upon it to prevent its being exported or melted down, ooldolf};)l'uge
sx!ﬂe; n Et])le cmgenc-);l, and the latter subside into a t.o]’zen (:‘oﬁagmd
will have been effec it any siolence’ i Ay
ety te \\}thout any undue violence to, or mterfeiﬂ

10. Tor these reasons, I would declare gold Sovereigns and half § :
tender at 10 and 5 Rupees which is their declared official value, gn overeigns a legal
coinage and issue from our Mints at those rates, the coinage of éiﬁgf }’:“_thm-ize their
emg regulated

by Government in the same way as copper on the principle of the English
5 o 8 Cﬂl‘l‘t_‘-l]@y.

pah, Bellary and Ky i
rnool is locked
m the Banks at the Presideum(')czu(l:l

ney, 1t will be
coutracts were
and its coinage
duty being put
ually ¥

ally supersede
and the change
¢e with, existing

No. 45. Mivure by the Howble A. J. ARBUTHN
o 3 OT, dated 30th November

In the letter from the Financial Seeretm"y to the Government of Tndi
date the 30th June last, the attention of the Madras Government wo Tn]dxa, under
question of introdueing a gold currency into Indi, which is now aoaiarf ;ﬁrlz‘xd 2 tl‘;e
< s43ing the
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attention of the Governor General in Council, and we were asked to give our opinion
and those of any selected gentlemen, who from their experience might be experts in

the matter, on the two following questions : —
1s{.—Whether the rate of ten Rupees, at which, under the Notification of

November 1864, English and Australian sovereigns are receivable at the public

treasuries, should be revised, and if so, what the new rate should be.

ond.—At what standard value should ten-Rupee gold pieces be coined,
supposing such coinage were resolved upon.

9. Tt was stated in the letter (paragraphs 13 and 14) that at present the Govern-
ment of India is hardly prepared to recommend the declaration of any gold coins as
legal tender, but that it would be open to the Government of Madras, or any of the
gentlemen who might be counsulted, to advance any special reasons in support of such

a declaration, should they deem fit to do so.

3. The Finaneial Secretary’s letter was referred to Mr. Sim, second Member of
the Board of Revenue, to the Mint Master, Colonel Carpendale, and to two of the ablest
native officials in this Presidency, the Hon’ble V. Ramiengar, and C. Runga Charloo.
Colonel Orr, the Secretary to (tovernment in the Public Works Department, and who
was for some years at the head of the Madras Mint, and is a high authority on eurrency
matters, was subsequently invited to give his opinion on the general question of the

introduction of a gold currency.

4. We have now before us the replies of the several gentlemen who have been
consulted, except that of C. Runga Charloo, whose onerous duties at Mysore have,
doubtless, put it out of his power to comply with our requisition. '

5. It appears to me impossible to read these papers, in connexion with the dis-
cussions which have already taken place ou this subject in former years, without

arriving at the following conclusions :—

1st—That any tentative measure of the nature of that suggested by the
Government of India, for promoting the circulation of English and Australian sovereigns
in India by receiving them into, and paying them out of, the public treasuries at a rate

to be fixed in supersession of that laid down in the Notification of November 1864,
would be a very unsatisfactory solution of the diffi

culties which have hitherto prevented
the re-introduction of a gold currency into India, and would be practically inoperative
unless the sovereign were declared to be a legal tender at the rate fixed on, and unless
such a modification was made in the Mint Regulations as would admit of the seigniorage

on the coinage of silver being varied, from time to time, according to the rise or fall

in the value of silver in relation to gold..

9nd.—That whatever method be adopted for introducing a gold coinage, the
imposition of such a varying seigniorage on the silver coinage will be essential, at
all events at the commencement, and until gold shall have so far taken the place of
gilver in the currency as to ustify the Government in placing the latter coinage upou
the footing of a subsidiary or token coinage, in order that the gold coin may maintain
a fixed value in relation to the silver Rupee.

8rd.—That it is absolutely necessary that whatever gold coin may be intro-

duced shall be declared to be a legal tender.

6. The reasons which render it necessary, in the event of a gold currency being
determined on, whether the coin selected be the English and Australian sovereign, or
a distinet gold coin nearly an equivalent of ten Rupees at the present relative value of
gold and silver, that there shall, for a time at all events, be a varying seigniorage on
the coinage of silver are clearly stated in Colonel Orr's Memorandum. They are
briefly these: that the value of silver in relation to gold constantly varies, and at
present has 2 tendeney to fall; thatin order that the relative value of the two coinages
may be maintained at a fixed standard, it is necessary, either that the seigniorage
imposed on one of the coinages shall be altered, from time to fime, to counteract the
effect of the changes which take place in the relative value of the two metals, or that
hat is the weight or fineness of one of the coinages shall from time

the intrinsic value, t :
, or that the exchangeable value of one of them shall from time to
v

to time be changed
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time be altered. The last of thes

1 . {4 .
{El:h(: adoption of the first guggestizhnrﬁiﬁr;\goases is that which is practically involved 3 10. Another objection, which T am aware has been gdvanced_, and which, though
1t 1s proposed avowedly as a tentati in the despatch now under considerati ‘ not expressly stated, was probably one of the objections in the minds of the Bombay
q'uﬂ_%tlon that it would cause much eoaft:’? measure ; and there ean, I thislk “lutlou, 51 (Chamber of Commerce, when the.‘y designated the artificial methods proposed for raising
venience. The second may be dismi 1slon 1n accounts, and r,e-,t 0 n vt i the value of the Rupee by raising the seigniorage on the silver colnage, as hardly less
e kg B SIWER Ao ‘ objectionable than an actual increase to the Sntrinsie value of the l,{upee, is based
tl by raising the rate of
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dea that the measure would affect exchanges

impossible ; : i

SR U 6ah S0 S e T s s L e g el
:neeting the difficulty arisin[éatgl?mwthﬁghv;s. apparently the onlloyll ;’é;‘.gzirs;:?g FO; g m} C)I:change in the case of Bills drawn in London upon India, and lowering it in the case
wo metals. riations in the relative market valu mo} eﬂ? 1 of those drawn in India upon London. According to the latest quotations, the price of
7. In regard to the question of d 2 e ) 1 silver in London was 603d., while the Secretary of State’s and Mercantile Bills were
legal tender, it appears to me of declaring any gold coin that may be ; selling for 1s. 113d. per Rupee. Now the Rupee contains silver worth only ls. 1034.,
counteract in some measure th essential that this should be d ay be introduced a | when the price of that metal is 605, and it follows that Bills on India were selling
depreeiate the value of coins o? lwen'knoWn tendency of the pe ]one, if it be only to ' in London for some four per cent. more than their equivalent of bullion. The
gold coin might be introduced in?rg:h denominations. It is Pp:(ﬁ)eb(l)f this country to j difference is accounted forin a great measure by assuming that the purchasers of
many parts of the country batta w?o 13 currency without being m:dee :hat” whatever L the Bills took into consideration the cost of sending out bullion about two per cent .,
in payment of a debt. Moreove s be charged on every such coi & legal tend?r, m I and the seigniorage of two per cent. now charged at the Indian Mints for the mintage
tender, and consequently not a r,t 1t 1s very doubtful whether 00113’ when tendered I of silver. 1t thus appears that the effect of seigniorage on silver so long as that metal
would command that confidence Pall; ‘Of the legally current coi Sy colly ik loge} ' continues to be the measure of value, and so long as the Rupee is the money of account,
which is essential to the etV tich would enable it to pass frnage Of e Rk, ‘s to enhance the ecost of remitting mouey 1o this country, and that if the present
gold, silver, eopper, or paper. Incllt;ulatlon of any form of currzt: hand to hand, and | seigniorage on silver of two per cenf. were raised to six per cent., which would be
before the Act of 1835 was passed rehel‘ence to this point Colonel se}r, Whether it be ‘ necessary in order to aduwit of the sovereign being brought into civcu'ation at the
legal tender, though not dedeeb’ the fifteen and ten-Rupee pi mith observes that, 1 exchangeable value of Rupees 10, the price of Bills on India would be raised also by
tation ; but that lately sovereignz ieeiglﬁemated freely, and Wel::etilvvhmh. were then ; four peor cent., or to 2s. Ugd. pér Rupee when silver is 60Ld. per ounce, 2 serious
exchangeable value was superior to te ﬁ' the Government of Indi; [y ariteont hesg- i eonsideration so long as the balance of trade continues to be in favour of India, if the
il ) », although their offect adverted to were likely fo be of lengthened or indeed of any duration; buf
1d seem to have overlooked the fact that, so soon

could not be got ri
rid : ‘ Kol el
= of from the public t those who advance this objection wou
as the sovereign had taken that place in the currency which the advocates of its

introduction desire to obtain for it, it would become the real standard of value, even
though the Rupee like the Franc in France continued to be the money of account.

Thus supposing the sovereign to be a current coin in India at the exchangeable
n the coinage of

treasury at that rate, and
down by Mr Tt were sent home to England
. Y, in his Mi - It was i :
o & o 2 ey 13, 't 'y
m which

recognition of the sovereign or some other ;:n};;iiztrtoiduced
ation of
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tender would suffice.” Th i
Commerce in their ietter fe sAfie opimon is_expressed b
letter of the 14th Septemgert.he 5th ultimo, and also by the }]'301;2% Madras Chamber of ‘ value of ten Rupees, and that there were no seigniorage 0
ay Chamber in their ' govereigns, a merchaut, in london having to remit the sum of Rs. 10,000 to Madras,
s but in terms of sovereigns, either

| would malke his remittance, not in terms of Rupee
by remitting one thousand sovereigns, or bullion of that value, or by obtaining a Bill

seigniorage shall be imposed upon sil A
ghall be declared a legal tendef m silver, and that whateve » Viz., that a varying
PG : t appear T gol ;
in introducing a gold currency ’bly ::I:e of :h? fmﬁ’ that there wgil %go;z ;;a.y bed’iif(iiiopt]zd of Exchange for that sum, and in the latter case the rate of exchange would be deter-
ollowing methods . rious difnculty mined mainly by the cost of remitting specie or bullion. The remittance would be
X made in terms of sovereigns, but if the Rupee were the money of aceount, it would be

Either by declaring th : e

be a legal tender, at ten a.%d f?vgnRg};Sh i Austraﬁan sovereign 3 :

gold and raising that on silver by su (}J}fes, respectively, abolishin and half goyereign to entered in the accounts of the person who received it is a remittance of Rupees 10,000,

be requisite so to adjust the rehztive e:ﬂi:gmg percentage gg mga th: seigniorage on as he could at any moment exchange the 1,000 Sovereigns for 10,000 Rupees.*

encourage the importation of gold and its del%‘er:ble value of the {"yo"om time to time, 11. Another objection which has been advanced, though it is not urged in the
Or by coining gold pieces more nearly e 'Y at the Mints for eoin?mages as to papers now before us, and which I may remark would apply with equal force to the

present value of silver, providing at thy quivalent to tey ge. | introduction of the sovereign into the indian currency on any terms, and still more to

s e ( the adoption of an international eoinage, which of late years has been advocated in

8. Subject to the two essential conditions above adverted to
e

d large demand for sovereigns, for expor-

St : same £ and
seigniorage on the latter coinage. me fime fop the im ﬁv? A Rllpees at the | b i

9. The first of position of . 1 Europe, 18 the alleged risk of a sudden an

9. The first of these measures has b % VREyIeg ‘ P i i isi
considerable experience in curre been recent] J tation from England to India, on the occasion of a monetary crisis in the latter
Waitse gt Madras' uill Calcutt:ezu(?;?t'mlis’ 0010ne1y gdv'gcated by three offic ' .', country. Ibis argued that, in case of a pressing demand for coin, sovereigns might

: siy oo et ers 0 { ot . X g . S
present Mint Masters at Calcutta and Bomb:}?.’ aﬂdh Colonglg mith, formerly Mint be exported from England to India 1n preference to bullion, with the view of avo1d.m§
* Nore.—Since the above was written I have séen an article in the Monttg/ l‘lllugct Reviet;;l. %a'rfdbthe Zh-ith l)etci:boreéast ¢
to support the theory W ie ave here ventured to

yde and B
allard, the
/ (pages 386 and 386), the following extract from which seems

of introducing into India the coin which is in use in as the greqt
ated par of exchange between India and England

has i inti ; ey racti :
. ts most intimate re.]atwns.. One objection to it those °°11nt.,.¥e ctl.cal eonvenience ;
is recent work on Indian Polity, that i i8, ag Maicn o8 With which Indi advioe o
P ¥y tha it would cause g ajor Chegp ndia « Tf the sovereign be declared Jegal tender at Rupees 10, an arbitr
g consequent fall of prices, and that th a Iise ip t}, €y remarks in will be established that will vot fluctasté e tke rise and fall of silver bullion in the London Market, and thereby the
eurrency would benefit at the expense of th e holdem € value of the sil intricacies of commercisl exchange between the two eountries, created by bankers and bullion dealers only for their
‘aet e . d P . e o e geneml com g of the Exists siiver manifest advantage, will be avoided ; for the par of exchange will mainly depend upon freight, insurance and brokerage,
R gn &guel&mpose on the new silver currency. Th Munity by e Xlstmg silver which, being once settled, will cominza fixed for l-)ng[pgriods, at a rate between three and two per cent. or less, according
upee wo . : . ¢ e s am d or Australia may ex rt the sovereign to In ia."”
P 5 certa.lqu be raised by the enhancement exeh&n ount of the s Eng}:i}l' Or{ Jlowin tabley shoI:s the net artatrated par of exchange that will thus be established if the sovereign be
would fall of the gejeoo Dle val e v : - i
all in proportion ; but the fall, as Colonel B € i value of the - made a legal tender at Rupees 10 in India, and, instead of the exchange with India being quoted at the unintelligible
and would | . allard show Orage, and . o0 many shillings, pence and eighths per Rupee, Bills on India could be gold at a discount varying from two to
( scarcely be appreciable. It woul 8, w > rice rates of 80 many g8, P . : 3
¥iob of prices which has tak : . : lWO d be as nOthing ;n ould be very P ls three per cent., which is easily understood by all, and could be readily calculated without the aid of cumbersome tables of
‘11 as taken place o co . gradua xohange —
which would be caused b P ate years. It would Probabmpa““n with th 5 3 7 Charges at Arbitrated par of Arbitrated par of )
i Mo yuse y any gr eat extension in the oj ly be less tha - ‘ per cent. Exchange per Exchange at
currency. ‘ ¢irculatj 8 than that j Rupee. Diseount of
on of the pa ‘ g 1 24°48 1:96
per ‘ % 2460 343
3 472 293
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the delay which the process of assayi
ess of assaymg the bullion necessarily i
e{: si:e:; {3:31 todg\?;\\}:s Serious inconvenience to the English ni{\l' QVOlv‘e 8, and ?’0 suoch
can have been alt ess, ought to be considered 1 bhut it ; el e
T ar({l fogether overlooked by those v,rho h 18 Cilicalt to spose that i
i e r:en:’:;luti) f%r India, or by those who hi:, 2 al(‘lecommgnded o b
unive e adopted b nave advocated the introduction of
I imagine, one of those cases i eyt all the nations of ivili )
o8'in which s of the civilized world. 8
the course recommended more than the probable and almost certain co 'r - : il ;
it ootneiamally. drta counterbalance ap Viogges nveniences 0
it i Y possible inconveniences that
that it ;woul(:l ;l(])ls{ 01;]eeft1on to t,he plan of ado tin 15t
venience of hav'mgoa = 1?11‘ o indefinite PEPiO‘dp thg ” dlstm-ct gold coin for Tndia, 18
coinage of the woﬂd.ga(ixd ;Oﬁt_mge. similar tq t.h:;.t \:h'm\{\t?nm("n o Salia of U0
India is most intimate] ieh is the colnage ip 1% 18 said to form half the gold

Lb] 8 3 ,
13. The object; ¥ Conneeted in jtg com . 186 1n those eountries with which
L Jection to the . ; mereial and political :
ny rate other than tep troduction of t leal relations,

ébjection is adve .upees, ig
rted to i ’

L eiriet" 1b2- ge%fm\lv S{:amthde. letters

) solution <

until further notice : a Since t

10-4-0 ; but at the be received ingy, gy g 0 [A%ia, intimat

) 4 and
will be more Successlft?:nt Price of ’siIVep_p?tldisogt of, the pui

14. Reverting to ¢ 2 that adopted iy 186 Lﬁicmt to co

ion it w
from the two

. 5 h UQC‘iVe th : re
%hthmk that in reply ts :W° questiong : at this measu
® lowest rate, which he firgt iy pg b LroM0ded by the

te] vy Onld b { . 1
er

very doubtful whether 8 SOVereigng into

eclareqd t,

15. In ve be g ere adopted 1t appears to be
gard to the ::"3‘11 tendep. pled, the mmfm wo?l dmzucrreed,

coined, Supposing syep

in Col Coutags wor, |
i on i cmad, Tl
coinage of i be algy nehs
16. On the wh (et o
ks 7 e nal
a ;98?1 tender at tenOIIEI’ however’ i
::;gn;orage on silver ag mqy 3 o
e, is tI;e best and most, iy o bl
present Circumstances, qgn %nvenie
17. In the for i

hat f

bullj @ being imposed on the
o %0 impory go]dpfor coinage.

ucht 0 declare the sovereign
ien ?ztel‘h&neement of the
R S 0 circulati that

egoln Irculation at
monetar . questignr:v?rks I have p40 * 80ld coinage that, under
a,d_mittedy Il'equlrem?nts Of Indiaether a g0 d 0 deemed it nee

A almost universg]ly . ,..- Such . rrency jg °8sary to enter into any
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9. In my hvmble judgment it is unadvisable to fix any value at which sovereigns
will be received at the.] pl?blic treasuries. 1t is expedient, I think, that the public
revenues and dues should only be received in legal tender. The Go.vernmept ought
not to take them in a commodity of fluctuating vah}e. It 18 1mpo§81ble to fix a ‘rate
at which the sovereign can be accepted with certain benefit to Government. The
rate will either be too low or too high. In the former case the sovereign will not be
tendered, in the latter the Government will lose by accepting 1t. Since the present
queries were sent out by the Government of India a practical reply has been given to
this one by raising the rate at which the sovereign may be accepted from Rupees 10
to Rupees 10-4-0. I do mot think that the change will draw any c_onslderable
quantity of sovereigns to this market, or mobilize _any_eonsuiemble’ portion of those
which are lying stagnant in the country. Some animation may be given at partl_cular
moments to the cireulation of sovereigns at the centres of Baropean trade ; that 18 all.
1f the Supreme Government earnestly desire to stimulate the importation of sovereigns,
and give them currency, I hold that the rate should be fixed at once at Rupees 10— -0,
but I would not incur any risk, or violate a principle for such a purpose. The ouly
legitimate and reliable method to make gold a useful medium of exchange is by
making it a legal tender. It appears to me inopportane to nibble at this important
question, to attack a great interest with small expedients. We shall persuade
ourselves that we are doing something when we are doing nothing, and this fallacious
activity will defer real resolution. Another objection to fixing a rate at which
sovereigns may be received at Government treasuries is this, we have two kinds of
sov.reigns which will certainly bear different values in India until they are made of
the same color, or receive the stamp of legal tender. Government may indeed accept
two commodities of different values at the same price ; but Government cannot dispose
of them at the same price, and it would be inexpedient fo recognise that the
Australian sovereign has one value, and the English sovereign another.

3. In contemplating the coinage of gold ten-Rupee pieces I understand that the
Government of India do not intend to make them legal tender. I -am aceordingly
constrained to affirm that they ought not to be coined atall. The question of the
standard value at which they ought to be coined thus falls to the ground. To issue
ten-Rupee pieces without the quality of legal tender would be to make the best
innovation in the worst form, and to lame the experiment before you launch it. It
would be like cutting the wings of a bird that you wish to fly. Ten-Rupee pieces,
without the vitality and stability which are conferred by legal tender, would indeed
have some advantages over sovereigns ; they would sometimes be an exact multiple of
the common coin, and would, therefore, be more convenient for vulgar use, and they
would be less available for exportation ; yet I cannot doubt that the greater part would
join the Mohurs and Pagodas which adorn the persons and enrich the hearths of the
Hindus. Even a new gold coinage possessing all the virtues of legal tender would at
first be extensively hoarded. It would be necessary to saturate the soil before the
water would run off. But a timid issue of tentative pieces would never move at all.
It would be a still-born issue, and the failure of this partial experiment would cost
diseredit on the great experiment which we have at heart. I also entertain a strong
repugnance to the coinage of these projected ten-Rupee pieces, without the quality of
legal tender, on the ground that the general decision respecting the character of a legal

514 coinage for India would thus be partly anticipated and prejudged. A march
would thus be stolen on the advocates of the sovereign. It may eventually be judged
necessary to issue an independent gold coinage for India different from the sovereign in
value ; but I would only arrive at that conclusion and take that momentous step on
the maturest deliberation and in connexion with the restoration of gold to the status of
a legal tender. If, however, the Government of India, in their superior judgment,
should determine to pass a certain amount of gold through the Mint and stamp it in
the shape of ten-Rupee pieces, I would give them the standard which would represent
the relative value of the precious metals in London at the present date, which I
understand to be nearly the same as that which existed in the year 1835. Making
due allowance for any seigniorage which may be levied on the coinage respectively of
gold and silver in India, I see no other basis to go upon. No one ean predict what

modifications the relative value of the precious metals may experience in consequence
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of the increasing production of silver. The depreciation of gold is certainly arrested,
and nothing would tend to give it permanent stability more than the adoption of that

metal as the legal currency for India. ‘ %M Ry ‘ e

. 3 A . 04l 1
: 4. In regard to the subsidiary question stated by the G_overnment of Ipdla as to ¥ p S g : _ 8 VAT
whether the prohibition affecting the goldmohur might be withdrawn, I think that it \ A . / L
¢ might be withdrawn with perfect safety, and without the least advantq,ge. I am A : . 7 /ﬁ/: CZL MZ,C,,LWZ Cerne.
g assured that the Mohur is currently worth more than Rs. 15 in this Presidency. It » g ﬁ : &/&,- /uwn' .
‘ will not be tendered at that price at the Government treasuries. i o e 4 ' ‘ s A e ler—
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(Signed) NAPIER.
(True Copies.)

(Signed) R.A. DALYELL, :
Acting Secretary lo Goverment. ,
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No. 47. To the Secretary
No. 590, Financial,

Referring to your letter, dated the 30th June
J. D. 8im, Esq,
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