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Proceedings of the Madras Government, Financial Departmen t,
11th March 1868.
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No. 30. Read the following letter from the Secretary and Treasurer, Bank of Madras, to the
Chief Secretary to Government, Fort Saint George ; dated Madras, 28th February 1868,
No. 50-430.

I have the honer, by desire of the Directors, and with reference to the Bank’s letter to Govern-
ment, of date the 20th January, to observe that the result of the Order of @overnment, Financial
Department, of 21st December, has, to some extent, been as anticipated in that letzer,

2. By the Returns of the Bellary Branch it is ascertained that Carrency Notes of the denomi-
nation of Rupees 1000 each have been cashed by that Branch to the public from 31st Decomber to
31st January last, to the extent of Rupees 1,07,000, and which Notes must unquestionably have
been used as remittances principally for the purchase of Cotton.

3. As there is every appearance of an active trade in Cotton, this mode of remittance will
be entirvely resorted to by dealers, and the Directors therefore desire me to repeat the recommend-
ation already made by them that the Order of Government in question be either modified or recalled ;
otherwise it may be found to be extremely inconvenient.

No. 40. Orper TaEREoN, 11th March 1868, No. 138,

Resolved that the Directors of the Bank of Madras be informed that a copy of their letter of
the 20th January last was forwarded to the Government of India under date the 10th ultimo, and
that a copy of theirs above recorded will be sent to the Supreme Government.

(True Extract).

Recretary to Government.

To the Directors of the Bank of Madras.

Ezd. F, R, Bantleman,
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FixavciaL DEpARTMENT.
No. 139.
Frow
Tux Hoxorapre R. S. ELLIS, c. B.,
Uhief Secretary to the Government of Fort Saint George.
To :
Taz SECRETARY 10 rae GOVERNMENT or INDIA,
: ' Finaxcian DEPARTMENT.
Sig,. = & =
With reference to my Jetter of the 10th February last, No. 68, I am directed by the Governor
in Council to forward the annexed copy of a letter from the Directors of the Bank of Madras,
stating the effect of the instructions contained in your letter of the 30th November last, No. 2807,
on their Branch Bank at Bellary. 3

I have the honor to be,
Forr Sarxt Grogoe, Sir, .
11th March 1868. ! Your most obedient Servant,
Chief Secretary.

———

From the Secretary and Treasurer, Bank of Madras, to the Chief Secretary to Government, Fort
Saint George ; dated Madras, 28th February 1868, No. 50-430.
I have the honor, by desire of the Directors, and with reference to the Bank's letter to Govern-
ment, of date the 20th January, to observe that the result of the Order of Government, Financial
Department, of 21st December, has, to some extent, been as anticipated in that letter.
2. By the Returns of the Bellary Branch it is ascertained that Currency Notes of the denomi-
nation of Rupees 1000 each have been cashed by that Brauch to the public from 31st December to
31st January last, to the extent of Rupees 1,07,000, and which Notes must unquestionably have
been used as remittances principally for the purchase of Cotton.
3. As there is every appearance of an active trade in Cotton, this mode of remittance will
be entirely resorted to by dealers, and the Directors therefore desire me to repeat the recommend-
ation already made by them that the Order of Government in question be either modified or recalled ;
otherwise it may be found to be extremely inconvenient.

Kzd. ¥. B, Bantlomas.
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1868. |
FINANCIAL DEPARTMENT

™ .‘
From : .
The Chief ??Nq? Government, 7
X : ¢t Saint George. i
 The Secretary nm« the Q.Mn%\ India, {
nancial Department.
Dated 11th March 1868, e
Recd.
~ No. 139.
: Enclosure. w
A
* 1
*
m.oqt-n&mw copy of a letter from the Directors
of the &npw Bank, stating the effect of the 4
instructions contained in the letter from the !
Government of India of the 30th November
last on their Branch Bank at Bellary. m .
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PROCEEDINGS of the MADRAS GOVERNMENT.

Read the following letter /W Aé:
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To
The Secretary to the Government

of India, *
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To
The Secretary to the
Government of
Department.
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