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I’rocee(lin;r;; of the Madras Government, Financial Department,
9th March 1868,
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No. 27. Read the following letter from J. J. FRANKLIN, Esq., to the Chief Secretary to
Government, Fort Saint George ; dated Madras, 2nd March 1868.

I had the honor, in my letter of the 27th January last, to represent that in the previous July,
while at Ootacamund, two Carrency s of 100 Rupees each were stolen from me, and that one
had been received by the Madras Bank, which was subsequently presented to the Commissioner of
Paper Currency and cashed, notwithstanding that its payment had been stopped. The Government
referred the matter to the Bank, and were informed that it was usual to give notice to the party
by whom it was stopped when a stolen note was presented ; but that in my case unfortunately the
address of the person tendering the note was not taken down, nor was any intimation regarding it
sent to me.

2. In my letter I suggested that some alteration was necessary in the system now in prac-
tice, but the matter dropped with the Bank's, to me, very unsatisfactory explanation.

3. I have now to acquaint the Government that the second note has similarly been received
by the Bank, without any notico of the fact having been given to me. Oa the 24th ultimo, I

ived an intimation from the Carrency Commissioner that the Bank had | ited it to him on
tho 218, and received payment. I at once wrote to the Bank to inquire from whom it was receiv-
ed, but to this date am without reply.

4. Tho Government will, I am sure, parceive that the facilities which the Bank thus offers
for obtaining cash on stolen notes, must very much lessen the value of this description of currency.
It is not for me to suggest what course should be adopted to render them a safer investment, but
I subwit that the fact of two such notes being passed through the Bank—the second after remon-
strence having been made about the first —shows that an alteration in the system is loudly called

for. They were known to be stolen property :the owner's office is within five minutes drive from
the Bank ; and yet instead of giving notice to him they are quietly sent to the Currency Commis-
sioner and cashed. Such a procedure on the part of a private individual would s hject him to the
gravest suspicion,

No. 28. Ogper TnEreox, O9th March 1868, No. 127.

The Governor in Couneil requests that the Directors of the Bank of Madras will farnish a
full and immediate explanation of the extraordinary occurrence brought to notiee in foregoing
letter, an occurrence which, following so closely upon the serious omission brought to notice in
Mr. Franklin's letter of the 27th January last, reflects very seriously on the management of the
Bank.

2. The omission of the Secretary and Treasurer to reply to either of Mr, Franklin's letters
should also be explained.

(True Extract).

| Olief Becretary,

To the Directors of the Madras Bank.
s 9. J. Franklin, Esq.
»»  Mint Master,
o Accountant General,

Exd- J, Tulloch,
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