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Proceedings of the Madras Government, Financial Department,
18th November 1867.

No. 49. Read the following letter from F. LUSHINGTON, Esq., Accountant General, Madras,
to the Chief Secretary to Government, Fort Saint George ; dated Fort -Saint George,
30th October 1867, No, 247.

Adverting to the Orders of the Supreme® and Local Governmentst noted in the margin, I
ST " have the honor to submit, for the consideration
Lattr fom o Byl Socvotas (o 450 Govrmnint gnd orders of the Right Honorable the Gover-
ST, SonlE e b i S ot Gl et O, he pos iRt v Aatad, Wi
4 No 20, dated 16(h Jaunary 1867. was deputed by me to audit the accounts of the
Bank of Madras and the Government Savings'
3ank, and to request the sanction of Government for the further investment on account of the
atter institution of one and a half lakh of Rupees in Government Paper of the 4 per cent. Loan,

1 accordance with the suggestion of the Auditor, in the 4th paragraph of his report.

9. In submitting these reports, I consider it only due to my Assistant to mention that, in
.onsequence of the heavy pressure of business in this office, he was obliged to conduct the audit of
he Savings' Bank's accounts, which is avery laborious one, almost wholly out of the usual office
jours, and I hope, therefore, that the Government will see fit to give him some remuneration for
this extra duty, especially as the feef which
has always hitherto been given for the audit of
he Madras Bank's accounts has also now been withdrawn, under the orders of the Government of
ndia above quoted. The fee granted by this Government to Mr. D’Silva, for the audit of the
rrevious year's accounts of the Savings' Bank was Rupees 500.

1 Rapees 500.

?rom J.- MACKEY, Esq., Acting 1st Assistant Accountant General, to the Acting Chief Secre-
tary to Government, Fort Saint George ; dated Madras, 8th August 1867.

In compliance with the Order of Government marginally noted, I have the honor to report
that T have examined the accounts of the Bank
of Madras, in conjunction with Mr. A. Cam-
niade, the Auditor selected by the Shareholders, and the results of my examination will be found
n the following observations.

2. All the securities deposited on account of loans, and cash credits have been carefully
yxamined, item by item, and found correct, and the margins ample. The amount so advanced on

18th July was— RS. A-CF,
27,283,007 2 10

0

Do. undrawn o 421,398 1. 10
3. All the Government Sccurities, Bank Stock, and shares in other publie companies, held
n deposit at the Bank, whether on account of the Government or private individuals, and all the
sther miscellaneous items contained in the Deposit Registers of the Bank, have been minutely
rerified entry by entry, and each security examined, and found to correspond with the Register.
All entries which required to be cancelled have been so treated, upon production of written
withority from the owners of the property withdrawn. The Promissory Notes of the Government

f India, which have been verified, appertain to the following accounts :—

Police Funds. ' RS, B AP

; 65,000
1 PRI 1. ¥ OO TR T i el g R . _
Mofussil o .. 2,890,600

No. 274, dated 24th June 1367, Financial Department,

Saint Mary’s Church and other bequests... G

High Court.

Causes - o 26,68,200
DROSRHEL vk o5 o b Jowed 20 ees one i j
Estates, being marriage settlements L Ta A B 23,800

e

26,92,000

Official Trusbee... «or s oo onn wee oo ... 66,6
Official Assignee SabiCaws 3 iy nen 85:29.?. 1,496,900
— 28,41,900 0 0




4 Procecdings of the Madras Government, Financial Department,
18tk November 1867,

———

Service Funds. ; |
v O e St i .o 74,61,500 |
Medical... % s e 60,05,700 ; b
1,54,67,200
78,29,400

—— ——— 212,96,600

Secretary of State (late Military Fund)...

Other Funds and Investments.
Educational Building Fund...

... 10,00,000
Mysore Trust Fund... ool i 33,93 300
Waste Lands Invested Fund... R i< T (1)
Regimental Cart Fund... o 6,500

6,59,300

44,63,500

Government Investment of Savings” Bank Balances ...
Government Savings’ Bank Deposits of Minors and

others... s 6,300

T nh8h 600

——2,64,25,700 0
For Contracts and Appointments, Civil. - i i

Accountant General’s Department, ..

s 1,91.800
Superintendent of Stamps. .. 22,700
Supervisor, Government Printing Establishment... ... 2,100
Controller, Money Order Department. .. 1,000
1,47,
Postal, i &
Postmaster General, Madras... ... ... Sl RGO 1
R Matong. . | e e e \
e 9,000
Director of Telegraphs... 1,000 §
Principal Civil Engineering College... Yon et 4000
£ M om0 29 1 511111
Military.
Commissariat Department, Madras. .. ...1,80,400 g <
Do. at out-stations... v 74,200

: : ————  2,54,600 f
Superintendent and Agent, Army Clothing... 12,300
Inspector General, Ordnance and Magazines..,

500
Commissary of Ordnance... 9,300
Superintendent of Stationery... 14,600
Barrack Master, Presidency.. 1,500
Principal Inspector General, Medical Department...,., 5,500

S - Lo - 011

.'-."'!-—~—._.

; 4,59,90

; Public Works Department. : i

Executive Engincer, Presidency... > 10,000

e s,

Other Deposits. i i

Court of Wards... P b 0
Administrator General... s 7: 12’488
Estates unclaimed for 15 years... '

nelaim _ e o L T
Agency, including a déposit of the Zemindar of Ramnad

5,800
24,36,100
Security lodged by the Cash-keeper of the Bank of
Madras...

EITIGER T
————— 94,86,200
. ————— 20,56,100 0 o
i N U AR 61,68,348 14 ¢

e ——

Deposits by the Public...

Add 5623 shares of the Bank of Madras, th . 391,12,848 14 ¢
one-tenth of the whole number of 'sha.res.f propez:o.y i Govefrnment, being

3 e 818750 0 o
— e ——
Total... 397,31,598 14 o

P ——

_

Proceedings of the Madras Government, Financial Department,
18th November 18617.

4. OFf the last item, I was only able to verify 375 shares, the rest being.tcont-al,ir(x]ed. t;m :S
: i : h sent to the Bank for security sealed, 1t w
Jod t. which I suggest be opened, as, althoug :
!ea'a% ll))a;kee’ intended by the Accountant General that they should be treated dlﬁ.'erfmt(lly fro.r:
‘:Et’375eslllz‘;e’s formerly lodged. It is the duty of the Auditor to see that each share is in deposit.
e

5. On Monday, the 15th July, the cash was verified, being the closing balance ofltlig 21)1'{311(1)1;5
Satur(iay evening ;vhich stood, including cheques outstanding, at Rupees 93,01,432- 3
accounted for thus :—

‘ With Secretary. With Cash-keeper. Total.
RS. A-i[’. RS. A [P, RS. A, !P
000/ 0 0| 1,214 12,140 0 0| 53,140/ 0 0
Holoret sl i L 3030 33,00() 0 0| ‘809 16,180 0| 0| 95180 0 0
e B 0 AR 50 3,600 1,80,000( 0 0 591 gg,ggg 8‘ g ggggég 0 8
i 5y smassnsveives T ‘ ’ 0 2’90,00{) 0‘ 0 923 ,< i ;84,4 ‘

L e 2 %88 2’2(1)0‘ 3,55,000 0 0 106 53,000 0| 0 4,08,000 0 0
LRl 7 1000 410 400,000 0 0| 79 79,000 0 0 479,000 0 O
gy semes sesies 29 | et : 1 .

Total......| 13,45,000 oi 0 2,82,170 0| 0/16,27,170( 0f O
| -, § [RGREERR y Eiy

59,50,000 0. 0
e e e G 3.95,000] 0 0 } 51,688]12| 476,56,70812| 4
L b S ol IR Y -
oy g ' \ 92,83,878(12 3
| 17,554 2
' Cheques outstanding... ceeeei oo | ceeeee e 1 Hiplige L QAP _1_ — ﬂ{ﬁ
| 3,33,858 12| 493,01,

: Total......| «. | 89.50,020 ol Sl Ll

reports.

6. Ihave examined the private Bills discounted by the Bank, a,n(.i find they °°}"'95P5°1ﬁ ‘g‘th
o en.tries in the Bill Register. The total amount at the Head Office is-Rupees 6,23,415-11-8.
e g

7. The Government balance on 13th July was Rupees 75,96,997-4-2, composed as follows,
excluding fractions of a Rupee :—

RS.
Balanée as per Account rendered..uuss covvvsicorisinsennnnans ;g,gg,zgg
Less Bank’s MaXIMUM . vvurees sovnve onp corrasssases sosuscans ,00, 2
50,96,997
RS.
INEle RUPEES.crnres sonrnrniieies vorsusnse sonnss 34,41,892
?Ilnlgfle Rupees....... Lel kel 70,008
a 39 escsccns B80S sassaw waw 000
Quarber . il sessasammansrie o8 e ! 1,1|(;,000
Double ANNAS.....cireerrace saness sesess sserssees 6,69 ,990
Copper Half Annas.....ccco cosvanses oo coreaees 5, 07, i
by Quarter ANNAs........eceeees svieee vorers ,82,070
s Single Piceicicusrsaness P Tt \Ssane Al .4_9
Uncurzent Silver...... «aes e A Caste .
Do. COPPET arsssassapnses snvansoss sosansene

C
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8. The Bank Directors have invested on their own account in Government Securities, known ‘ SR
as ‘ No. 2 account,” a sum of Rupees 19,79,600, costing, as noted in the books of the Rank I1. I find the following sums due by other Banks, excluding the Branches of the Bank of
Rupees 20,36,229-3-0, but as the market value of Government Bonds has since risen, the value ma_‘; i A
at present rates be estimated at Rupees 20,46,392. These figures donot correspond with- the Fiel s Rk,

Balaflce Sheet, which shows on the 13th July a sum of Rupees 14,80,171-1-0 as invested, which is ; Bank of England....c.ceeeniannnee 31,842 13 2
explained byhthe fact of the difference having been invested subsequent to that date. The Bonds Orie]r:tail‘ l;mk’ N S e
composing the No. 2 account have been verified, and th i . Bank of Bombay, No. 2......... 5,06,191 3 10
s ¢ partioulars areas under, ¥iz,— Do. of Bengal......cvuvven saraen 446972 3 T
RS. ES, — 12,32,495 3 7
4 per Cent. Loan of 1835-36...... 37 400 , and due to other Banks, exclusive of Branches,
1842-43...... 1,84.500 Bank of Bombay, No. l......... 22,437 5 6
Mo R * . Do. of Hydstabtd, covsesiseisios 8,546 15 5
1865-66. .. .. 1,70,600 Bank of Bengal, N0 Lo ssieeiisnss 4,068,888 3 11 e
5 c — 5,283,000 43Ol
per Cent, Loan of 1854-55... ... 54,200 1 . i
1856-57...... 72,000 Difference... 7,94,622 10 9
1,26,200 12. The Government contingent account exhibits a debtor balance of Rupees 13,446-15-7 :
gS. i k this is chiefly on account of packing charges for specie. :
New Debenture Bonds for 5 years 1,00,000 13. The issue and payment of Currency Notes by the Bank ceased from 1st March, on which
10 do. 1,00,000 7 date the Currency Commissioner at the Mint, with the Assistant Commissioner,_ Mr. Trevor, has
15 do. 1,25,000 ’ taken up that duty. The Currency Commissioner’s reserve of bullion hitherto kept at the Bank
St 3,25,000 (under his own custody) has also been removed, on the 24th July, to the Mint vaults, where all the
5 per Oent: Fois — 4,51,200 currency balances are now kept.
i S e T T e LA 6,99,900
e b o A e AR i S 5.500 14. T am not aware whether the Bank will accommodate their constituents or the public
.._..’_..__ generally by cashing Cuarrency Notes, but they are not bound to do so under the recent agree-
16,79, 600 ment, and it is certainly highly inconvenient for the public to be obliged, under these circums-
With the Bank of Bombay......... 1,00,000 : stances, to send so far as the Mint, before cash can be demanded for & Government Currency Note.
Do, of Bengal.., ... ... 2,00,000 It would be a most convenient arrangement if the Currency Commissioner had a branch of his |
————  3,00,000 office established in the vicinity of the business part of the town, for the receipt and issue of
ety Currency Notes.
Total... 19,79,600 _ 15. This subject is noticed, as the transfer of the Currency Department to the Mint has
9. The following accounts have been compared with the ILed gaken plae sins thp.Jost Pedite
2 P e Wi e ede »
correspond—vide Balance Sheet, marked 4, enclosed :— ger enfries, and all found to 16. Branch Banks.-—Since the last audit two new Branches have been established, viz., at
Tuticorin (in work), and one at Colombo (just about to commence operations, but not actually
Reserved Surplus Fund, opened, so far as I know, at the date of this examination), Another Branch is contemplated at
Dividend Account. Trichinopoly, and will, I believe, shortly commence work. There are eight Branches now establish-
Unclaimed Dividends, ed, viz.—
Interest Account, Cochin, Bimlipatam,
Commission. : Calicut, = Bellary,
Exchange Cocanada, Ootacamund,
Ch ' . Bangalore, Tuticorin,
ety and all appear to be in a flourishing eondition.
Dead Stock., 3
10, Undér Section’S ook 17. 'The net profits for the half-year ending 30th June 1867 of the above eight Branches 1is
i ec 1.on of the new agreement between the Governm . 1,38,308-10-11 : this is upwards of 2,76,000 per annum, after paying all expenses, including
maximum has been raised to Rupees 25,00,000 and the mini L Andh £1 Abiadienn. s galaries and charges of every kind. This, it must be admitted, isa very gratifying result for the
- former limits were Rupees 15,00,000 and Rupees 10,00, 0 fium to Rupees 20,00,000. The ghareholders. The next division of profits will doubtless show a still larger gain, asthe Colombo
90,000, Teéspectively, and Trichinopoly Branches will then be in operation, and the young Branches at Tuticorin and
A Ootacamund will have had time to expand and extend their transactions.
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Financial Department.

18. The following sums represent the amounts due by Branches to the Head Office :—

RS. A. »
Bimlipatam... 4,39,888 14
Bellary v i s 42,535 13
Cochin 3,14,750 12
Calicut

3,87,748 11
Colombo .., 43 1,281 6

8,41,271 5

P
5

0

8

2,19,121 12 2

Cocanada ... 2
6

Tuticorin 7

Total... 2246598 11 ¢

The undermentioned branches have 3 credit balance, viz., owing by the Head Office to them—

ES. A. P,

teal ate e DONTH] S SRE
. 70,979 4 3

1,30,730 12 7

sury balances at the following stations—Calicut,

Bangalore. ..
Ootacamund

19. The transfer of the Government Trea
Bellary, Ootacamund, Cocanada, and Tuticorin—to the Branch Banks has undoubtedly been of great
assistance to the Head Office, as the Branches are thus enabled to work with less of the share-
holders’ capital. o

20. In Bangalore no transfer of Government balances has been made, though why that
military station should be treated differently from Bellary in this respect I am unable to state.
Her Majesty’s Treasury at Bangalore has nothing to do with the Mysore or Rajah’s Treasury at
the same station, though both are in charge of the same Treasury Officer and in the same building.
The transfer of the Bangalore Treasury could easily be made. ‘

21. Under paragraph 2 of the Government Order marginally noted, the Government informed
the Directors of the Madras Bank that the
Mysore Treasury is not under their control. T

venture to point out that the word Mysorg”’ is
probably the cause of misconception : the Mysore’” or Rajah’s Treasury is undoubted

: A y under the
Government of India, and its balance could not, the

refore, be transferred to the Bank of Madrag
but the Bangalore Treasury is Her Majesty’s Treasury, underthe control of the Accountant General’
just as any Collector’s Treasury is, and consequently under the control of the Madr, ’

as Government,
Monthly accounts from the Bangalore Treasury are rendere s

: P dto the Accountant General, and the
Treasury Officer is subordinate to that Officer in financial matters.

No. 155, dated 5th April 1867,

22. The control and supervision of the Branches is o
ant work devolving upon the Directors, and I venture to suggest that the Government should have
an annual audit of the Branch accounts. The examination of the Bank accounts may then be con
sidered as complete. There can be no difficulty in this matter, as the Accountant General has nov;
to depute an Officer of his establishment to examine the ‘Currency accounts at the stations of
Calicut, Vizagapatam, and Trichinopoly : a little extensio

' : 0 of time would enable the same Auditor
to visit the Branch Bank establishments at those and other stationg,

ne of the most, if not the most, import-

23. In conclusion, T heg to express my thanks to the Secretary, Deputy Secretary,
heads of departments for their courtesy and assistance. :

books under the supervision of Mr, Franck, the Deputy

: and other
It is superfluoug to mention that the

Secretary, are faultlessly kept.

=

Wi
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A,
Baranes of the General Ledger of the Bank of Madras on 13th July 1867.
Balances......... Dr. Titles of Accounts. Balances......... Cr.
B8 A.[P. RS. A; P, % RS. Adlvp, RS. VA P.
. ProrrieToRs’ ACCOUNTS.
Capital Stock........ L S R : 56,25,088 8 8
Reserved Surplus Fund.........| ... ol 5,62,5
Unclaimed Dividends......... | 5(73’2%3 1§ 8
Dividend Account.......cc.vusn.. ) 44,166 4] 0
Profit and Loss—
vi%., Interest Account......... 10,293 911
Commission............... 676, 910
Exchange 1lzen%)al..... 2,561/11| 1
ombay ...
6 18,40713 3
Profit and Loss Account. Lt g, ST A
1,674{ 4| 0 Charges.
25,172| 5| 0 Adjusting Account of
26,846| 9| O}——-—r-—— Interest.
| Dead Stock—
69,675 0! 0,viz, Bank Premises,
9,620{11 2{Furnishings. K
18,446/15| 7/Government Contingent Ac-
count.
2,583/15| 0|Stamp Account. 3
| 9,711| 2| 8Stationery and Engraving.
=10 SO R 25 Il .
1,05,037112 ok AR | |
‘ 3,73,65114) 2|Cash Credit Accomnts.....(Dr).
‘ 27,23,007, 3| 3|Loan Accounts. .
' : 6,20,515| 5| 8|Bills Discounted—Private.
| "72,900 6 0 Do. Past Due.
1 e e e el v, .
:I;Z,gg’(l);i 1§ - e el ..+|...|Government Securities, No. 2.
e 2,47,48815| 0|Oriental Bank, Colombo.
. 31,842(13 2/Bank of England.
5,06,191| 3/10/Bank of Bombay, No. 2.
4,46,972| 3| 7/Bank of Bengal. 1
: U o R AR S : ~ ;
i J e ...| . |Bangalore Branch......."... SR ER e vr e v 89,757 8
} 4,39,88814| 5/Bimlipatam do.
‘ 42,5353 O[Bellary  do.
3,14,750/12| 8/Cochin do.
' 2,19,121)12 2/Calicut do.
‘ 3,87,748 11| 2/Cocanada  do.
1,281 6' 6/Colombo do. ‘
8,41,271| 5| 7 Tuticorin do. 70.979| 4| 3
' S -<:|...[Ootacamund do. ST St AN ST EES s
(244,098 Lt B LoDGEMENTS.
‘- Cagh Credit Accounts......(C7).| 3,41,288/10 '5
: Current AcCounts...o...oeeeeesass 32,23,709 ?_;14
: Deposit Receipts.. coeerens 4,87,693 i
' Bank of Bombay, No. 1...... vens| © * 22,43 £l
' Do. Hyderabad......reeun.r. 8,54010) 5 |
; Unclaimed Balances.........ee.... 4,52318 2
Suspense Account....... e G ot
Bank of Bengal,\No. 1 BT ,06, | 41.05,177] 3l6




§ P7'oceedma's qf the Madras- Government, Financial Department,
18th November 1867,

Bavraxce of the General Ledger of the Bank of Madras, on 13th J uly 1867.—( Contmued)

Balances......... Dy, Titles of Accounts. Balafices......... Cr.
RS, AJR| Es. AR 4 RS A-:’— R
Lopgenents, —(Continued). : 5 i A.ir.
|
Government of Fort St. George. | 75,96,9 ;
...... 97| 4 2
Bills for Collection............... | 1,32,
L3 144] 0 0 ...... wodlere) Do PRS- o e e R A
3,82, 739111~ . . «+efs-- Do. Receivable, |
Ba.nk Posy Bhlin, .oy g Lo R 6,845 9' i
ES. ‘
Bank of Madras Notes 10
Do. 15 1,560 0| 0
Do 20 800| 0, 0
Do 25 1,380 0| 0
Do 50 1,950 0] O
Do 100,  4.150! 0 0
Do 500 8,200 0! 0
Do 1 000 3,000 0! 0
6,000{ 0| 0
, 27,040 0
Written off......... 25,000 0 g
76,56,70812] 4/Specie. i3 Gk, v g B
16,27,170| 0| 0'Notes.
93,01,432114111)  17,554| 2| 7/Cheques.
18627,564014] 2 ...... |..|.. 70 186.27 52014 =
; | 1% IR By ...186,27,540"14 2
(Signed) T. E. FRANCK,
 Clief decountant,

(Signed) J. McIVER,
Secretary and Treasurer.

et i

i i b T

A ——— i

B S L E S

e R e e e et i o™ e
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Wegkry GeNeraL Starement, 18ra July 1867.

Abstract of General Account of Cash.

Liabilities payable on demand.

S

i With Cash-
Particulars. |WithSecretary. llgeeper. Total
. —A. B RS. AP, RS8. 7 I 108 RS. AP
2 Bank Post Bills... 6,845 9| 1
Circulation.... ... 2,040| 0| O
| Deposit...... voeus 44,95,177| 8 6
S TR 76,05,020 0| 0| 51,68812| 47656,708 12| 4 Dividends......... 44,166 4 0
%}ﬁiﬂ:&s ......... L0 Ll 17.554) 9| 7Cash Credits un-
G A e X 4,21,398] 1110
Government Bal-
AMIGE R g 75,96,997 4 2
Total Cash........ 7_6,05,020_5 0 51,688 12| 4/76,74,262i 14\11 Total...[125,66,624| 6 _7_‘
o AR A s One-fourth...| 31,41,656 11 §
41,000 0| 0| 12,140 0| 0| 53,140 0| 0
e ]%\i(?tes 10 ...... [ S e L 8 ST N 9 Drafts since last Return. l’
Do. ... 20 75000, 0/ 0| 16,180 0| 0 95,180l 00
Shaiey NIV o 0 Ao ol S
11;‘3. " 50| 1.80,000] 0/ 0 29,550, 0| 0| 2,009,550, 0| 0 | &s.  |alr.
Do. ... 100| 2,90,000| 0| 0 92,300 0| 0| 3,82,300 0 0\ '
Do, """ 500 5.55,000 0 0 53,000, 0 0 4,08,000 0} 0/0n Bank of Ben-|
Do. ...1000| 4,00,000 ol 0 79.000] 0| 0 4,79 000 0] O gal.....coierones | 49,986 8 5
Doy .. B000 ssscds Aad g L L S Nt Bank of Bombay.| 34,930 1) ¢
i \ \ Do. of Engla.nd 55 747(
Balance...|8,950 020 0 0 3,33,858121 419,301,432114 11 Total...: 1,39,984‘l 21
...18,950, o 1

Abstract of Investment bearing Interest.

|

}Descnp- Government Govern-

\ tion. Securities.  mentBills.
l oy ke % Rl A,
| S
Balance‘| ) Il

6th July |
5 1867.....14,88416 7 0 ...
Since in- |
‘l vested... 9,533 0 Qi -

\ ——
|
|

|

‘Together.l14,97,949 g S e

Since re-
;lized... 17,778/ 6 0

e —

;Bala.nee...14,80,171 P OF wevch
|

: 6,23,415111

———

Private Bills.

Loans.

Cash Credits. ‘Total.

|

RS. A\l P.

.| 6,59,407|12 4

40,695 6 7| 5,28,504| 1

RS. A.

28,39,542| 1

|

|

76,687. 73

.1 7,00,103, 211

33,68,046! 3

6,45,03815

A.“ E. RB8. Al P.

|
11 4,08,435 13 553,95,802] 2| 8

..................

......

l

8

27,28,007, 3

(Sig-ned) T. E. FRANCK

L

3,73,651|14 2l52,00,245 14l 1
(

|

Chief Accountant.

(Signed) J. McIVER,

Secretary and Treas urer.
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T e e s

From J. MACKEY, Esq., Acting 1st Ag

sistant Accountant General, to the Chief Secretary t
Government, Fort Saint Georg

e; dated Fort Saint George, 29th October 1867,

I have the honor, with reference to the Order of Government marginally noted, and in contin
uation of my letter, dated Sth August 1867, t«
report that I have examined the accounts of th
Savings’ Bank for the year ended 3lst Marel
1867, and found ai1 in order.

2. Enclosed is a copy of the balance sheet, showing
1867 a sum of Rupees 11,35,243.8-7, "Thi
1866 of Rupees 1,41,049-11-11. The num
ing an increase of G0,

No. 274, dated 14th June 1867, Finencial Depariment,

as due to depositors on the 31st Mm‘c}
nicrease over the balance on 80th Apri
ber of accounts has increased from 4930 to 5530, show-

s shows an i

3. All the Pfomissory N

otes have been carefy
list in detail, show

lly examined and found correot, Enclosed is ¢
ing the descriptions of the secur

ities, viz. :—

lst.—The:Investment belonging to the Government, all in the 4 per cent. Loan, aggregating
Rupees 6,59,800, but costing only Rupees 6,00,058-0-3, :

2nd.—N on-transferable 4 per cent. Treasury Notes belonging to private individuals, aggre-
gating Rupees 3500, |

3rd

.—The Investments made on account of Re

gimental Cart Funds up to date, aggregat-
ing Rupees 11,500,

ased, and the balance due to them hag

of 1} lakhs of Rupees be invested in 4 per

be intvested 74 lakhs, and the increase will

ting capital of, in round figures, Rupees 11,85,000. The former
8 made with g capital of 9 lakhg.

The gain to Government on the existing inyes
allowing for the interest on capital sunk, as the followi
Present investment in 4 per eent. Bonds ig
interest annually of

5.

tment ig nearly Rs, 400
ng figures will show :—
Rupees 6,59,

..................................

ase Rupees 6,00,058-0.

0 per annum, after

................ Rupees 26,372

: 3, upon which
3% per cent. interest has to e L B T 2,502
Profit...... 3,870
which goes towards meeting in part the

establishment, viz., 6000. It follows, ther

6. If this proposal is a
gradually from time to time
General as the price up to
known that Gove
place. P

which the Bank may go in making the pure A gonnian)
rnment is in the market, a considerable rise i ;
resent quotation for 4 per cent. stock is 9 to 10 discollilntt,h:nd I believei)?:;i;_ Will take
7. Tbegto acknowledge with thanks the assistance I haye received in ¢ P

fr‘om_ i 2 Soobroyloo, the Accoun QX&mmutinn
Savings’ Bank, Whosge Bookgs t
aldo t9 Mr. g, Fletcb e will kept a8
e‘ﬁme, a eP for 1 %

%2 Cash Books and 20 Ledgers,

list of Bonds., The examination hag occupied som f
the Cash Books and Ledgers, and, not wishing ¢, intey ; Very ent
er

ade in the eveningg aftey L (i With the hry a8 been €Xamined hoth in
. T suggest th e & Kb ours of Banking business, the
the Books are posted up.  Thig wip) s ltop attenq b Uurg ¢ N0t inconvenient to the

A6

Book ;
ooks are closed Tepor ¢, b ly, ang Proceed with the work s
Submitteq i 4 fortnight after the

-

PP

i

Pr

ocee:;iz'ngs of the Madras Government, Financial Department, &
" 18th November 1867. v
. 1 , 0 i . C :
Dr Account Current of the Government Savings’ Bank, Civil Branch, for the official r
year 1866-67.
R e
B3, |A.|B. - me, |AJP. BS. - [A]P] =B
Balance due to Withdra:alsxptade
e : T8
depositors on the ggrm : &%osly :a,r
- A"‘;i‘biﬁﬁﬁz 1866-67..;1‘......1;(; 4,74,43010| 2
Dublished i Balance due
SN in t'he depositors on the i
gm‘t G Satz;:t 81st March 1867./11,85,243| 8| 7 i e 3
rge Gazelte, o0
ofet(;xeg 20th Ng— |
§§‘§eb%ﬁ4. 186 ......... il 9,94,19312] 8
Deposits received
ing the year
186667 T s2.426113] 7
Interest allowed
during the year, 4
- ..| 83,053 8| 6
1860-67...........| 33,003 8 6 i e i
¥ -.....[16,09,674] 29
Total ol weeiis vos)++./16,09,674| 2| 9 Tobalices crviovesss l |
l

R .
N. B—Number of Accounts in open credit in the Government Savings’ Bank Ledgers o

1866-67 :— o

Accounts remaining on the Ist May IBB6L 5l 4,3:;2
L Add new accounts, as per Ledger.........oo0er ivevnnes :
5,908
Deduct closed accounts, as per Ledger......... S racte 378

Average number of accounts remaining on the 31st
o 0,680

MAreh ALBOTE, s s i sssisonranis e s easge D

(Signed) T.E. FRANCK,

Ghief Accountant.

(Signed) J. McIVER,
Secretary and Treasurer.

Bank oF MADRAS,
21st October 1867.
Examined and found correct,
(Signed) J .'I!IACKEY,
Auditor.
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Proceedings of the Madras Government, Firiancial Departmen

1814 November 1867.

No. ¢:°2225° of 1835-36 Co.’s Rs -
- ’:)729[;‘?171‘1;20 og 1842_43 K 2 "'" 1 gg’ggg Brought forwa,rd Rs. 5,12,100
33 Wz_f‘% 0 33 % R T 7S g : |
. gt of S o] s Rt Eaa Bis,.... 5,000
o Seoey of L el 7000 44%9 S S i
e B el 18100 7 23915 of Sl by o
e of 185455 1 U 100000| 7 96431 of S s
s it of |, e aB100f T 125G o LA g
» erde of At 10,000 .. ey 091 g 3,000
o AR of R f T v o S 7 P, 2,500
 0dass of fReel o NSRRI g 2,500
o S of ) T e = 2,000
ST of MY g B B R 2,000
o e it 4,000! ,, 9391 of |, Safe et 2000
B A U S D 4,000( ,, 3095 of ,, et g 2°00
MR Te SR 8000\ gBisof LT T 1500
1 it of 2 Bl 3,000 ., 10591 of 14162 of 1854-55C0.'s Rs. 1,500
b ST of T a0 | Mhgden g 1,500
e 5 of AR 2 33 0 3y :
i 80 Of EE ] 39 sesaa, 1’5()0 5 39628 Of & 33 crevas },888
5 825 ()f 33 Tl Pt s i 1,500 = 39627 Of =1 33  seasss 1,000
%) 285 of :: v L 1900 5 89626 of » o T g 1,000
? Guiass of bt L000| ., 4900 of s 0 1000
gy SlrL8 of ST R TS 3000 ’ 3296 of - 4 s, 1’000
= 02—};—-’;—?& o.f 33 33 | emasive 1,000 53 2997 of T3 Ly SR ’
RiieH A e 1000 e 7 SRS 1,000
'y 4854 of 33 i 2 301 of s 58 1 wesa 1,000
¥ 0%}4—,’}}9 of 3 Sessee ,000 ’ 9676 Of F & .
001817 & Rl 1,000 2996 » e ke 1’000
sy 8814 of £y LE} 5 of e 1,000
" osiita of 7 T 1,000 ,, 26438 of RN 1,000
= 0%3%&7_2”3 of g e, B .]1_-,((:))(())() i 264‘?7 of s :; ...... 1»000
[E} ()B‘O‘iLT'st?"# Of 5 e i ; O 2 41207 Of 33 > g l’
o O%T}Ti;::‘l of 95 " wserae 500 s 13038 of 1, TG g ’000
04742 ” 33 tecens 5,000 2019 2?2 33 sesene 1’000
EE) 5 Of » B 29 9 of o
i s 0 of : g rasva s ’000 ., 13495 of 3 §3. Veeees ]’0()0
" Gosian of » < el 5,000 .s 13497 of 3 P el 3 1,000
2 0%%72"2:* of 9,:’ T s 1‘1‘2,900 % 40928 of ”: Yt B e by 1,000
= 02;8%5 Of i 59  eesans ,000 o 39596 Of 39  essses 1,000
, O34IEO of R %830 .+ B9586 of . T 500
;084588 of T o 1Bt L et} 500
b O34EE of ), fon 1in 10001 1 10698 of T TN 500
b Sttt of S et R L 395 0 105 500
o SHTE of ), e LO00) ., 10248 of SRR 500
» ey of e 1’880 5 12123 of TR 500
3 QZ“%‘{G%] of 3y ,, ..... ]’0 Y Ll 12121 of = Ty Avatse ]1000
TG ol e e R 1,000
b ra B S i NI poeees 500
s wesor of ) 2 s 22779 ¥ LR
S A S AN 1,000 53 000616 Off‘_ 29 ggg
» z%%%-é*: e Nae :’, %=800 »» 001510 gf 1865-66 G. Bl 66.200
P 'g‘.%‘}g“ O L s e S > 00 ) 3266 4 ) - ,“
004760 f 2 NSk o 1 000 Of 9 sseiea 1,700
S b "500{ 22 Gooagn O o 9,500
#9- 117238 2% Tk 600 ) 506 of 3 »:, ...... i’ggg

Carried forward,,. 5,12,100

Savives’ Bank Derosits in the custody of the By
our per cent, Treasurg;l

No. 19 of 1857-58, dated 1st September 1857

s 33 of do.
»  2of do.
»  3of do.

v 47 of 1857-58, dated 24th Marc};i 858, .

—

do. do.

do. ~do.
do. ‘

500 Gy

——

3,500

k on be
Note

Particulars of Investments on account of Savings’ Bank Balances in the custody of the Bank.

8.

RS,
500 Naigue Shaik §
€giment, M

Total.., 6,59,3&)

half of Minors and others.

illar, F. Compan
Y, 20t
nner I) o N. I'a No. 288. 8
9 ennis Gorman, D,

nd Battalion, Artillery, Compnny,

500
-« 500 K .
. 1»500% ey Serjeant George Fowler,

W

Proceedings of the Madras Government, Financial Department,
18th November 1867.
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Savinas’ Baxg Durosirs in the custody of the Bank, on account of * Regimental Cart Funds”

to 31st March 1867.
' Four per cent. Treasury Notes.

RS.

No. 1 of 186667, dated 16th February 1867 ... 500 Officer Commanding 22nd Regiment
: M.N.I

L, 20f  do. 19th  do. ... 500 Do. 2nd do.

Savings' Bank Drrosirs in the custody of the Bank, on account of “ Regimental Cart Funds,”

since 1st April 1867.
’ Four per cent. Treasury Notes.

RS.
No. 3 of 1866-67, dated 6th May 1867.....000 1,500 Officer Commanding 7th Regiment,
MaN:. L
v Aof - 4o do. siii g SOSN8 3rd Regiment L. I.
s L e do. R || AR U/ 22nd do. N.L
o - Bof _do i T g ST VA 500  Do. 2nd  do. do.
b Tok ol oG e s Bl e I D
, 9 of 1867-68, dated 16th July 1867... ... 1,500  Do. 7th do.. Nl
, 100of  do. do. do. s DD S 2nd  do. do.
s 11of  do. do. Ao0 s e D000 29nd . do. do.
, 130of  do. dated 94th September 1867. 500 Do. 3ist  do. do.
ool dos 10th October % 500 Do. 2nd do.  do.
, 150f  do. 10th s o 500 Do. 3rd do. do.
, 16of  do. 12tk 5 A 500  Do. 36th  do. do.
, 170f do 12th ’ 500  Do. 22nd  do. do.
11,500 ;
No. 50. - OrpEr THEREON, 18th November 1867, No. 514.

The Governor in Council considers the half-yearly audit of the accounts of the Bank of Madras,
as reported in the foregoing letter, very satisfactory. The Branch Banks, of which there are eight
now established, are represented as in a flourishing condition. The net profits, for the half-year
ending 30th June 1867, derived from these branch establishments, is Rupees 1,58,303-10-11,
being upwards of Rupees 2,76,000 per annum after paying all expenses ; and there is reason to
expect a still larger gain when the Branches proposed at Colombo and Tuticorin are in operation.

9. The Accountant General will be requested to report on the suggestion contained in para-
graph 22 of the Auditor’s report for an annual audit of the Branch accounts.

3. The question of the necessity of a Branch Office in the vicinity of the business part of the |

town for the receipt and issue of Currency Notes is under the consideration of the Head Commis-
sioner of the Department of Issue of Paper Currency. ; ?

4. The condition of the Savings’ Bank, as shown in the Auditor’s report, is also satisfactory.
The Governor in Council sanctions the proposal made in paragraph 4 of the Auditor’s report, that
a further sum of 1} lakhs of Rupees be invested in 4 per cent. Government Bonds.” The Account-
ant General will be so good as to report on the proposal contained in paragraph G of the Auditor’s
report, and will ascertain from the Secretary to the Madras Bank if there is any objection to the
course suggested, that the Auditor of the Savings' Bauk should attend monthly and proceed with
the audit as the books are posted up. A remuneration of Rupees (300) three hundred is sanction-
od for the audit of the Savings’ Bank Accounts.

(True Extract).

Chief Secretary.
To the Accountant General.
., Directors of the Bank of Madras.
" Commissioner of the Department of Issue of Paper Currency.
,» Examiner 0 Claims,

Exd. J. H. Burns.
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