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Proceedings of the Madras Government, Financial Department,
28th August 1867.

No. 53. Read the following letter from the Secretary to the Government of India, to the Chief

Secretary to Government, Fort Saint George ; dated Simla, 7th August 1867, No. 1943,

In reply to your letter, No. 276, dated 25th June 1867, I am directed to forward to you copy

of a letter addressed to the Bank of Bengal, No. 1334, dated 8th July 1867, and to observe that,

for the reasons therein set forth, the Governor General in Council is unable to entertain the request
-_of the Bank of Madras for opening a Branch Bank at Bombay.

2. With reference to the 2nd paragraph of your letter, I am to add that it is questionable |

whether the 35th Section of the Madras Act, No. VI of 1866, gives His Excellency the Governor in

Council at Madras the power of sanctioning the establishment of a Branch Bank beyond the juris-

diction of His Excellency’s Government.

From the Secretary to the Government of India, Financial Department, to the Secretary and
Treasurer, Bank of Bengal ; dated Sth July 1867, No. 1334.

In reply to your letter of the 25th ultimo, proposing to open a Branch Bank at Bombay,
Iam directed to state that the Government cannot consent to a measure which would have the
effect of anticipating the decision of the shareholders of the Bank of Bombay at the special
General Meeting of that body to be holden on the 12th of next month, for the purpose of consi-
dering the proposal for amalgamation of the Bank of Bombay with the Bank of Bengal.

2. Tam to add that independently of the foregoing objection the,Government of India cannot
sanction your request, pending the decision of the Secretary of State on the question of the amal-
gamation of the two:Banks.

(True Copy.)
(Signed) R. H. HOLLINGBERY,

Asst. Secy. to the Govt. of India.

No. 54. OrpER THEREON, 28th August 1867, No. 396.

Ordered that the foregoing letter, with the letter therein referred to, be communicated to
the Directors of the Bank of Madras, in reference to their Secretary’s letter, dated the 12th June
Jast, No, t4i.

(True Extract)

dcting Ohief Secretary.

To the Directors of the Bank of Madras,
»»  Accountant General,

Exd. J. Tulloch,



%% {70,92% 5o
4
el by il 2
| pedy e~
Wi, fitfociveg & oons o ﬁwééi;
By, S Vorelo £ tlels Mot g
Wm/fwﬁwumo ,.n{(‘qg Wé;.o
| ek




N o. 1741»3

E. H. LUSHINGTON, Esq.,
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